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_ MONTREAL,  CANADA,  SATURDAY  MARCH  22,  1913. _ 

GOODWINS  LTD.  “WORLD’S  GREATEST  BUSINESS  WOMAN”  iSOMEGOOD  FAaORS 
EARNED  NEARLY  IS  “IN  OUR  MIDSF  AND  HAS  STARTED  I AHEADFORCANADA 
5  P.C.  ON  ITS  STOCKI  STORM  AMONG  CANADIAN  SHAREHOLDERS  WITH  NAVIGATION 


Record  Year  For  Big  Depart- 1  Mrs.  Flla  Rawls  Reader,  Who  Prevented  a  Southern  Revolution  Money  Stringency  Troubles  the 
iiiental  Store  Report  for  1012!  While  at  Breakfast  and  Did  Other  Extraordinary  Things  by  Professional  Stock  Operator,  but 

Will  Show  .$102,000  After  Bond  j  Way  of  Business,  is  Now  President  of  a  Zinc  and  Lead  Mine  Business  Will  Receive  Stimulus 

Interest,  Equal  To  Over  13  j  Near  Ottawa,  Manages  the  Mine  and  Handles  the  Company’s  When  1912  Products  Move  Out 

Per  Cent,  on  Preferred  and  I  Affairs  to  Such  Effect  That  Canadian  Shareholders  (All  Prom- i  of  Great  Lakes  Thousands  of 

Nearly  4.45  Per  Cent,  on  I  inenf  P’inancial  Men)  Are  Greatly  Disturbed  Over  Recent  |  Immigrants  Will  Help  More 

Common.  |  Developments  --  President  of  a  $5,OOO,0OO  Company  With  |  Losses  on  Stock  Market. 

!  Arizona  Charter  Operating  in  Canada.  i 


Professional  Stock  Operator,  but 
Business  Will  Receive  Stimulus  | 
When  1912  Products  Move  Out 
of  Great  Lakes  Thousands  of 
Immigrants  Will  Help  More 
Losses  on  Stock  Market. 


'I’lii'  li,-;cal  of  (looihviiis  Liiiiilcd  j  _ 

closed  oil  .l:iininr\  dl,  hist  and  the  I-’in'-W-  ,,,  ,,  ,  ,  .  ,i  l  i  .  ,  i  .• 

,  ,  1  ,  III  Ihe  plans  ot  I  he  ininorilv  shareholders  alioiil  .ill  eenis  iier  share  lor  sloe 

<  i.\i,  I  i.\ii:s  underslands  that  Ihe  reiiorl  ,  m  ,  ,  ‘  ,  ■  i  i 

,  .  ,  ,  1  ,  1  III  ,  ‘d  Ihe  I  alninet  .Metals  (  oiiipanv  material-  value  ol  Sl. 

whieh  will  lie  iireseiited  to  shareholders  at  .  ,  , ,  i  i  ,  i,  '  i 

,  ,  i/.i',  there  will  prohtililv  lollow  some  law  i  •  n-  a 

till'  tort  heomiii};  annual  iiieetllifj:  will  lie,  ,  i  ,  .  Sjarled  iii  INeM-.spiiper  t 

.  ,,  .  ,,  ,  ;  suits  over  the  transfer  ol  the  eomiiaiiv  s 

espeeiallv  L'ratil  viiifc  to  all  eoneerned.  ,  ,i  i  ■  i  . 

.  HI  I  ,  assets  to  tile  ownership  ol  another  eomiianv 

Ihe  liiiiitleial  stateineiit  will  show  aliollt  n  i  ,i  c.  i  .  i  i  i  ' 


I  .\  \erv  dull  market,  with  prices  stitriliut; 

I  yeiieriilly  to  lower  levels, a))p:ir  cut  ly  ol'  their 
own  accord,  has  heen  in  opertition  in  Mon¬ 
treal  iliirint;  the  week,  and  lirokers  tjenerally  ' 
expressed  relief  at  the  (irospeet  of  the  lout; 


Five  Cents. 


H’p  shall-  hr  phased  lofor- 
irard,  upon  nqnrsl,  a  cop'f 
"/  "»r  * 

New 

Debenture  List 

raii/ai II i III/  srlrr/rd  offriiiii/s 
of  H  i/lh-qriidi:  ('niiiidinii 
M nuici pal  l)(  hriil iin  s  i/irld- 
iiiij 

5%  to  6% 

I'lidi  r  nrdiiiari/  marl:ct  roii~ 
dilioii.s  /hr  saiiir  hands  coaid 
e/d//  he  oh/ai nahlr  al  a  inuch. 
liiirrr  rale  of  in/rrrsl. 

Wood,  Gundy  &  Co. 

ToroiiLn  Saskatooii 


Slarletl  ill  NeM'.spaper  Ofliee.  i  ^i-  i.  ,  .1'  ,  ,  ■ 

expressed  reliel  at  the  iirospeet  ol  Ihe  lout; 

Mrs  Klla  Uawls  Keader  wtis  at  one  lime,  holidtiy  from  Thiirsdtiy  nitJ:hl  until  'I’uesdiiy 


sni.i.tllMI  after  hoiid  interest,  and  ./(Kl  T|„.re  is.  it  is  allet:ed.  Woman  |  H'l^^imss  Woman  In  the  World.  In  fact  a  !  The  eontiniied  si riiiRi'iiey  in  the  money 

alter  preferred  dividends,  lieiiiK  equal  to  |  ^  Ca.se.  The  woman  is  the  presidvni  I  'd'  articles  lia.sed  u))on  her  extra- i  market  ki-epsniar),dnaeeoiinlsdowiitolhe 

f.l'J  per  cent,  on  the  outstanding  eoinmon  .  eoinptiny  and  is  called  .Mrs.  Klla  1 hnaneial  and  liusiness  operations  j  lowest  possilde  level.  .Small  holders  havi' 

stock  ol  $l./.)0.tHI().  Ihe  siiriilus  available  j  |{eader.  Mcsides  Mrs.  Keader  I  lu-re  j  "''f'  I'lildished  in  Kveryliody's  Matra/ine  j  heen  badly  hit  ten  in  I  he  st  eady  di-eline  from 

oti  t  In  pri  li  1 1<  d  is  I  (|ua  to  o\ i  r  1 .{  jk  r  <  <  lit .  |  seviral  proinineiil  ('anadian  linaneiers  I Hlb.'.  Ihe  articles  declared  that  Mrs.  1  the  hejriniiiiitj  of  the  yetir  and  I  hey  are  eatjer 

In  the  eonipany  s  last  annual  report  the  1  l.ceome  slmreholders  in  the  com-  i  Ib'-'i'l'r  bcL'an  her  <-anfr  in  New  York  ten  |  to  . . .  themselves.  With  so  imiiiy  ap- 

real  estate  owned  by  t  he  eonipany  was  taken  j  years  ajro  (that  would  be  bS!).'))  addressing  parent  ly  ehe:i  p  stocks  on  Ihe  market,  Ihe 


tilled  the  ('aliimet  Ziin 
/anv.  There  is.  it  is  t 


Lead  ("oin- i t<*-day,  knowti  as  Ihe  (ireatest  morning;. 


The  eontiniied  si rintreney  in  the  nionev 


stock  of  $1  .T.VI.IMII).  'Pile  siiriiliis  available  j  ^ 
oti  the  preferred  ise(|util  to  over  Id  iiereeiit.  | 

Iti  the  eonipan\''s  last  tuinutil  report  the  i‘  , 

.  .  ‘i  .  1  !  "  •>' 

retd  estate  owned  by  t  he  eomptiny  was  ttikell  : 


at  SLS  ;i  fool .  despite  t  he  eliortnolis  tippreeia- 
tloii  in  the  price  of  all  St.  Ctitheritie  street 
properl  \  . 

MUNICIPAL  ISSUES. 


I  Kawls  Ketider.  Hesides  Mrs.  Keader  I  In-re 
!  are  sevi  rtil  proinineiil  ('anaditin  liiitineiers 
]  who  lia\e  become  slmreholders  in  the  eom- 
i  piiiiy. 

i  The  oriutiiml  company  ctillcd  the  ('tilnmel  - 


a  newspaper 


^pecul:ltor  sees  opporl  unit  \'  on  every 


IM  el  ti  I  s  t  'o  111  pa  11  1 1  pern  ted  III  i  lies  on  t  i  ra  n  d  j  ca  rs  hi  t  cr  she  u  a  s  a  t  t  In-  head  ot  t  he  la  rj^est  j  side  but  Ihe  lack  ol  iiione_\'  to  li  n  a  tn-e  his 
( 'a  1 11  met  I  sitind  in  this  pro  \  iin-e.  a  nd  loeti  I  ed  ,  <'m>;rr;i  phic  ii(;ency  in  New  ^  ork.  .She  |  opera  lions  is  act  iiiK  tis  ti  saint  a  ry  check  011 
some  si.xlv  miles  north  of  (liltiwa.  This  orutiiii/.ed  a  ten  .Million  Dollar  railwtiy  in  1  his  tiiiibil  ions. 


i-onipany  wtis  capiltdi/ed  til  -S'J.t II II  1,0(10,  ami  1  -^bibtima.  in  opposition  to  .1. 


Il:iiis><iii  Bros.  Itroiiulil  !S700,(KMI  .Miiimui-  |  opertiled  under  I’hoeiiix,  .\i  i/,ona 


obtained  creat  conirticis  and 


’.  .Mofi'toi. 
I-Olicessioiis 


.Ys.  iiiid  will  Sell  ill  l.oiuliiii.  \  Karl,v  this  month  a  nieeliiu.;  of  shareholders 
Ollier  l.sNiie.s.  wtis  called,  and  a  new  conipan.\  formed,  also 

.\  reiiort,  declan-d  by  tin- city  olbcials  loi"''!'  An''."mi  clmrler,  with  a  .■iipilal  of 
■  premature,  was  l•url■cnt  in  'Poronto  llitit  !  .S.”). I  Kill. 000.  .\i  this  meeliiitj  there  wtis  ti 

ml  municipality  had  pitn-ed  .'i?2,.')(l(),0(l(l  ,  vifr,,n,iis  protest  b\  Ihe  minoritv  share 

'holders  tiKainsl  inrnim;  over  the  asset,  of 
price  to  yield  so  in-l.  Ihe  .Mayor  said  1  sT  i.  .  1  > 

lat  a  n  offer  of  .so  I  had  been  reeei  \  ed  from  conipan.v.  but  .Mrs.  Leader  bad  a 

lo.\ds  |{ank  for  llml  anionni.  but  had  not  |nm,ioril.\  s|,iik  interest  and  Ihe  e\clmnft:e 
■I  been  acceplid.  It  is  siiriiibed  lrom|\\;|s  earriecl.  Now  tin-  minorilx'  interest 


Karlv  this  month  a  nieelinir  of  shareholders  ;  l-'mdon  and  India,  entered  into  coiupeli- 


I’rofes.sional.s  ;ir«-  |F*-|ir<-ss<‘<l. 

'Pile  professional  elemenl  is  dislinclly 
bearish,  which  is  quite  usimi  when  slocks 
are  iroiirn'  down.  'Phe  pcrs|iec|  i  \  e  of  this 


that  municipality  had  placed  •'ii'2,.’)0(),000  ,  ^  jjr,,|-(iiis 
more  of  its  debentures  with  Llo\(ls  Kank  al  '1  .  . 

a  price  to  yield  SO  m-l.  The  Ma.vor  said  !  ”  " 

llml  a  n  offer  of  so  I  had  been  reeei  \  ed  from 
l.lo.xds  Kank  for  llml  anioiiiil.  but  had  not  |niti.iorii.\ 
\ci  been  accepli  d.  It  is  siiriiii.-ed  from  j  \\ .-IS  ear 
I  hi-  olfer  that  the  balance  of  the  recent  I  I 

issue  not  disposed  of  at  Ihe  lime  of  allot- | 
nieni  has  been  sa  I  isfiicloril.x'  disi  ri  but  ed.  |  I"”  *  ' 

'Pile  offer  is  certain  to  be  taken.  j  she  had 

Kdmonlon  has  tirrti  iii/ed  for  Ihe  sale  of  ,  |,,  | 

SI  I  .(IIIU.IIIII)  of  per  ••elil.  debeiil  lires  lo!^l,i,.(^ 

I\  li  lie  w  oil /.  of  l.olliloii  at  O."!  net.  Ill' 

llaii'Oii  I'.ros.  of  (hi  cil\  ha\e  piin-lia^cd  lloldei's. 
.SfiMl.illHi  M ai 'Oiincii \  1  .'i  per  cents,  for  sale  AV  ,i, 

ill  Loll. j  III  al  par. 

'Phe  Alberla  I  bi\ eriimeiil  is  secl.i iii.;  a  11-  !  ll  is  a 
llioril>  loboimw  S. , .( ll  M  l.lll  M I  a  I  I  1"'!'  ceii  I , 
and  lo  raia-  I  be  iiilcrcsl  rale  on  (he  project-  j 
I'd  ciia  ra  II  Iced  is  .m  ol'  I  '.  \  K.  bonds  to  I  '  ,  ,  w  cel.  a 


!  lion  with  Wall  .Street  to  control  Ihc.-opper  bejirish.  which  is  quite  usual  when  stocks 
i  inti  rests  in  I'erii,  .set  t  led  a  Soul  h-.\  nierican  ■'ire  iroiiu;  down.  'Phe  pcrs|iec(ive  of  this 
j  rev  olii  1  ion  a  I  held  w  n  bre.-i  kf:ist-(  a  ble ;  11  nder-  section  ol  I  he  market  is  so  close  as  to  be 
hook  to  orirani/.e  I  he  tinances  of  Santo  tiliiiost  ne(,rlit;iblc  and  a  sudden  spurt  in  any 
Domintro  and  woiibl  to-day  be  al  the  hetid  one  of  Ihe  leaders  would  ehaiim'  the  whole 
ofalTairsin  that  island  but  for  I  he  iinexpecl-  prolessioiml  alliinde  towards  Ihe  mtirkel 
ed  in  I  erv  cut  ion  of  I’residcnl  L’oosevell.  in  the  Iwinkliiiit  ol  an  eve. 


claims  that  Mrs.  Ke.idi  r  has  a  lar/;c 
portion  id'  tin-  new  companv's  eapila 
she  had  of  the  old  compaiiv.  and  I  he 
fess  lo  be  al  a  loss  lo  know  why  th 
slock  vv;e  not  issued  pro  ra  I  a  lo  the 

holders. 


irilv  interest  .  'Phe  above  is  a  record  of  .Mrs.  Kciider’s 
a  larger  jiii,.  remarkable  enterprises  contained  in  I  he 
capital  limn  i  nt  rodm-l  ion  to  the  (irsi  article  which  ap- 
iiid  Ihcv  pro-)  I’cai'ed  in  Kv  erv  body's  .Mat^a/.ilie  of  .Sep- 
vv  In  the  neve  Iclllber  I'.lll.-I. 


AV.'iiil  IBssolii  I  !■>■■  ol 


>1  t  oMipaiiv  . 

mei  line  of  h 


and  to  rai;c  I  be  inicrc-l  rate  on  (he  project¬ 
ed  ;>na ra  n Iced  issue  ol'  I  '.  \  K.  bonds  to  I  '  - 
per  celll  ,  (In  I  |ier  cent.  blOlds  beillL/  on 
-a  b  .1  bli  ll  I  -  alo  (iropo  ed  lo  -Miar.'i  n  I  -  e 
the  boiol  of  CO  op-  r:i  I  i  V  c  eraiii  ebv.'ilor 
lo  .S.i  pel  celll.  ol  cos|.  The  oppo.itloll  i' 
ileiii.'iiidm”  .1  Ivo.val  I'ommi'sion  to  in- 
VI-  lie'll-'  lie-  prov  He  l.'d  lili.ilice  . 

Tile  I'ollllell  of  I  III!  rclllolll  .  the  loHIld 
till'  MoiiiiI.'iHi  iilmrb  of  Moiilreal.  on 
Wedie  dav  aill  bo|  i  .  d  I  be  i.-iie  .'S.“i(  ll  I ,  III  II I 
of  IJ  VI  ar  I  '  ■  p'-r  -••■III  bond-  for  pnbln- 
iniprovi  im  iil  .  'Ple  v  will  be  put  out  erad 
ii.ill.v  as  .1  mark-'l  -•an  be  a rr.'i  le-i'il  for  llieni. 
Till-  ele-'ioral-  will  I  .pii-  it.  opinion  on 
ih-'  loan  on  .\pril  7lb. 


ll  IS  alb  ;;i -I  I  ba  I  ;i  I  .1  imiline  of  li.'ir-' 
-bier  ,  of  I  III-  orieiiial  l■onlpan.v  h-  bl  a  b-w 
I'k  ap'o  Ml's  Keaibr  aniioiiieial  llial 
e  Cl  on  p;i  n  V  I  i;i  In  1 1 1  n  -  w  eie  S  I  pi  I M  ll  I  a  n- 1 
ll  III  III-'  III  .'isiii.v  .>2,111111.  bill  tin-  niiiioril.v 
all  bobb  r  '  I'laini  llial  no  ol  In  r  r-  poi  1  ba  . 


I”""’"  !  llllavva  I 

:  indispo  <■ 


MNK.  -00111  .0  0.01. .11  .....I...,, 

(Mis  Klcvalor  Cn  Ncllcil  .■*1.'J.SLM'.I.-,  .pass,  d  1  lie  leeisla  1 11 1'l'  I  o- 

Cil.v  III  Kciiiiiii  In  IS.SIIC  .Millinii  nt 'I'rcasin-.v  Nolcs  em|)ovu  i  li  ollIjMliv  o 

lliivv  Pnlic.v  laiails  Dd'cal  Hie  lllijerl  of  bile  J,".!'|*.  1  '*  o'  •'  1'  \»'"*,|"|"| 

,  I  ideeville  and  West  held 

liisiiraiirc.  :  , ,  .  1  ,  1 

I  o  I  I-  .  .  v  .  ■.  erea  v  exleiideil  and  inipri 

Katrs  (’mh  K<al  lisjair  .\riivitv.  I  ^  i  i  i 

IMIIIS  10  Invcslors.  !  >-  rv  ice  and  111.  d.-veh. 

SuIzBT  Kxplaiiis  Willuirawal  ol  'I’r ati.''lri’  'Fax  Hill.  J,***''*  * 

l*A<iK  TK\,  j  John  linilwjiy  (  (»in[)any  vij 

Is  Ihe  I'arnicr  Not  HivT-ii  ilic  llcsl  ol  Hank  Treat-  !'ffninsl  the  measiin-  but  th 

meiit  '.'  ;  """'  _ 

What  Wall  Stn'ft  Daprr  Tliinks  of  Dctroii  I  ihIymI. 

I  X.  1  .  ' 'm  '  1 1  1  AMES-HOLDEN  CONVENTION 

Di«  Montroal  I'ltiancuTs  Ha\«*  Halifax  lritrn*sts.  _ 

TWKrvi*.  .  ...1  * 

I'aiia.la  Iron  Mav  .Move  to  St.  .loliii  I'rnni  lam, Ion-  'V.'"'''’ 

Holden,  Me(  reioly  (  ompany  was  lield  at 

Poll,  and  J>a|>erlo(:el  .Mteiilion  in  .New  Urunswick.  -''I  "I1‘-'<'S.  on  'Puesda.v,  IStli  ilisl., 

IbAJiK  TIlIK'l'KKN.  ' <'»t  t eiiila lice  ol  delefiates  beiiiff  a  re- 

.Mlierla's  Heeoi'd-lireakiiii:  Pail vvti.v  ( Irow  I li  in  I!II2.  i  '!.* IV 

ibviJK  I  •  l"ll"'vintr  ihlenal.-s 


I  ST.  lOIIN  TRAMWAYS. 

I  S(;i(«-s  liili-resls'  .\  |>|>i  ov  4-,l 

I  K.v  I ,«‘)Visl:i I II 

■  i|‘'i'<Mii  Our  Own  A '<U'i'i-s|>iiii(li'iil .  I 

St.  .lohii.  N  K.  Marih  do.  'Phe  .St. 

.lohn  Siiburlnin  Iv’aiivvav  ( 'omjmn.v's  bill 
j  ptiss.  d  till'  lellisbit  lire  (o-dtpv.  'Pile  bills 
tem|)ovver  till'  f'ompan.v  to  <-oiist rm-t  lines 
from  Ihe  i-il.v  to  Loclilomoiid,  Kolhesa,v, 
.M  illidnev  ille  and  West  lield.  'Phis  means  a 
jb-retilly  I'M-  ndeil  and  improved  street  rail- 
!  way  si'ivice  and  tin  development  of  ipvdro 
elei-lric  power  oil  hir;;e  scale.  'Phe  .St. 
I  .John  Kailwiiv  (’onipan.v  v  itjorously  lobbii-d 
iifrainst  the  measure  but  the  new  com|);in.v 

■  won. 


been  pr-  cult  d  on  1  b 
i  III  *'n'ni:i  lion  Mr.  1', 

holder.  l-.'i  ali'i.'-d 

have  till'  oric.i n.'i I  .  o  1 
t  In  a  a  t  .  Iiq  nnia  I  i  il  1 
Th-'  c.-e  c  wa  .'.ill.  d 
w  as  po  .1  polled  on  I'l  !■ 
Dll.'IVVa  lo  ibe  effl'cl 

indispo  I'd  .Sevcr.'d  . 
cd  lo  be  in.'  I  it  nl<'d  bv 
.Mrs,  K-a-ler  has  | 


I  In  ir  behalf  or  for  I  In  ii' 
I'i  (I  Cldt  id-i'.  ;i  bail - 
dv  bion-'bl  nil  lo 
oliipanv  Wound  lip  .iiii.l 

I  to  (ia,V'  oil  I  In-  c|'.  dllor 

II  for  till'  I '.’1 1 1  HI  I  bill 
c,  i  pi  of  .'I  I  eh  i;ra  III  from 


ba  I  .M  r  K)  adcr  vv  .1 
I  In  r  suits  arc  1  'v pi  cl¬ 
ot  her  .slmi'i'hobb  rs. 
cell  siiecessfni  ill  in- 


cd  to  be  in  lilnli'il  bv  ol  her  .slmi'ihobbrs. 

.Mrs,  K-a-ler  has  been  siiecessfiil  ill  in¬ 
ti '!'(  si  i  np  o  nil'  of  <  'a  n.'id.'i  s  in  os  I  pronii  in  n  1 
tinancial  in-  n,  iin'linlinc  on-'  of  oni  bi;o;i  | 
vvi'slern  railvva.v  m.ipn.il-  s  ll  1  nn-br 
. . I  Ibal  I  III'  ( 'a  nadi;i  11  s|i.i  I'elioldcrs  paid 


'Pills  wonderful  woman  i.  now  "in  mir  will  be  iiiaiiv  ftivoi 
*  mid  I  ’  and.  .so  (he  slian  holder.-  sav.  is  not  help  'l  be  whole  b 
oiilv  Ibe  presidi'iH  of  the  ('tinadian  mining  opening  of  iia \  itrat n 
lompan.v  l-iil  also  the  linancial  and  the  lv  awaited  a  it  is  tl 
niincs'  Ilia  iiapcr.  She  ha-  a  coniforl  .1  bic  of  dolla  1  s  vv  oil  h  of  | 
bii  nt'..'dow  aboiil  Ibici'  mile  from  the  mine,  ilriat  Lake-,  and  III 
on  vvliicb  I  licrc  e  a  eonceii  I  ra  I  i  np  pl.iiit  of  '2.b.HHH.(MIH  biisln 
with  ;i  dad.  i.ip.icily  ol  '.Mill  Ion  .  and  .iboiil  1  in  media  tel  v  liepin  I 
.ill  men  ail  i  niplovcd,  'Phe  shari'holdcrs  work  will  bepin  in 
I  1, 1 1  III  llial  I  In  properly  i  very  valuable  in  instance,  will  bepin 
di  po  ll  .  of  b  ad  and  /.inc,  .iml  the  minoritv  the  .S I (l.'ntM  1(1,(111(1  vv 
sbai'i'liobb  r  al  b  asl,  .1 1  o  i  laini  thal  the  yeti r  from  t he  sale  of 
iii.'i  napi'incnt  of  tin'  none  i  mil  al  all  to  .stock 
tin'll  a(i,-f;-.l|on,  .\li.illier  Rj,; 

'I'l,,'  Post  |», ,11,*, I  I 

I-  ,  I  1  ,  1  '  init  her  pi'ca  1  (,ie 

I  In  I  .1  I  lor  Ibe  vviinlinp  up  ot  tin . . 

pinv,  bi'onpht  by  .Mr.  K.  <).  KIdridpe,  will  ■  ('.'idv  Ilow 

conn  up  .•ipain  on  ihe  '_Milh  iiisl.  new  coiin  rs  will  airiv 


professional  atliinde  lowtirds  Ihe  mtirkel 
in  I  he  I  vv  inkliiip  of  an  ev  e. 

Whether  this  spiirl  is  ininiincnl  few 
people  would  be  so  d.'irilip  as  lo  sav,  e-pc- 
eiall.v  in  view  of  I  he  world-wide  moiictar.v 
sirinpency.  .So  far  a-  Canada  is  concerned, 
it  would  seem  thal  Ihe  inxl  three,  or  four 
Weeks  will  be  the  critical  period.  If  VV'i' 
-■an  pet  ovir  that  p-rio-l  t.in-ci"  fiill.v  Ihi'i'-' 
will  be  iiiaiiv  ftivorabic  factors  wliii-h  will 
In  Ip  lb-'  vvliob'  bii-iiiess  silimlioii.  'Phe 
o pell i lip  <-f  na  V  ipal  ion  ii-' ver  was  so  a  ii.xioiis- 
Iv  awaiteil  a  it  is  this  vitir.  'I'birlv  millions 
of  -lollais  worth  of  i-rinlnc-'  is  in  d  up  til  th-' 
'il'iiit  Lake-,  anil  I  li-' fa  riners  ha  v  e  .1  niattir 


TORONTO’S 

PHENOMENAL 

GROWTH 

is  piliiiii  ii|>  vhIiio  oil  its  ilfiwcifoMii 
propo I  f  IPS. 

Wa*  afITci*  ''.'iIa*  file  closcsY  vn«’;inf 

AKiifHT  to  tlic  hciiri  All  Mia*  (  j|.\ 
oil  I  liiA'A*  sIaIa's:  within  two  ItIamUs  aiC  rh*\  on 
A'iAi'  linos,  tooatioti  snii.-ih!**  tor  iTl)h‘o  itiiilii- 
int;  or  lliA  atrA*  W«*st  a*!’  ^  Siroot 

IfoIw'a'i  iy  Kiim  atnl  (^ii(*A'n.  in  iIia*  tx'st  part 
afI  tin*  •  ■  (  (Ftninoroial  .\r('a'’  Straiiilit 
inorlKaLn’  of  .fIyoui  Atr  ,  of  .SA’lling  piioo, 
at  A  '  o' ,  lony  t iino  to  run 

,\ho  AFtIn  r  ^roinl  invA*s(tnonts  ami  .XAh  laiAlo 

Wi  st.  K’iA-hniAinAl  W'ost .  rA  ior  st  .  .'^pailina 
.\\A' .  Mo('au!  St  aiiAl  W  illi  ttn  St 

R.B.HALEY&CO. 

|<\a‘I  iisivA'  .ii;«*!ils 

Ruilfliiip.  -  'rAFRA)N’rA> 

V; . . 

A  WESTERN  HREV/ERY. 

W  Rr«»l4,-i'  AHY»ii'iuii  2,,’>AF0  Slitiros 

uf  SAjiulr.v  .Mini-riil  Spriiijis  4V  Riov- 
,'r,v  A '«>.  :iA  ft-liO. 

.'V  I’  Cameron  vV  m-'mbi-r.s  Wiiinipop 
Stock  Kxeliiiupi-,  are  -/ff-rinp  for  private 
•aiba'i'lption  2..''i(l()  share,  of  the  Stanley 
.Mitii'i'iil  Sprinps  and  Kri'winp  Company, 
l,imi1eil  at  SLI)  per  share.  'I’he  is.sn(?  will 
pn-vid-i  w'orkinp -•aptlal  to  me-  t  iheprovviTl^ 
linsines.-:  of  the  eonip.in.v.  'Pin.-  i-oinpan.v'.s 
-•apilal  is  .S.'itKitHKi  (I  per  ei-nl.  lioniLs  and 


•  ii'iiit  Lake-,  anil  1 1--- fa  rniers  ha  v  e  .1  niatt-r  I  .HHII.HIIH  --oninnin  loi-k  ant  honV.i-d.  with 
of  '2.'..(i(l(l,’l)il(i  bii-lnis  of  wh-'tit  whnh  w  ,11  ,  '‘'jinls  .and  .'?..(l(Mt(M(  sto-k  E't'tit'd. 

I  hi'  l■onlpallv  s  l■apal■l(y  will  In-  /(1. 000 


II.  I'  .  I  I  .  ,  ■  ,  .  1  be  eompaiiv 

HI  .  a  ml  a  bon  I  1  m  meilm  tel  v  bepiii  to  move  (  oiisl  rnci  1011  (rimrer 

I-  sliai'clioblcrs  work  will  bepin  in  c;i  rinsl  ;  I  In-  ('.I'  L’.,for  |  (able  vv;ilci 

I'V  valuable  III  instance,  will  bepin  to  spend  a  portion  of  '  of  beer  a  year 
I  the  minorit  v  the  .SItl.‘i,(MI(l.(l(l(l  vv  lii'-li  it  will  I'l  eeive  this  *("’  I't'evv i-rv'  "'d 
laim  thal  the  yetirfi'oni  t  he  s;i|e  of  .‘‘-Ot  MItll  l,(l()0  of  eomnioii  prospei'nis 

not  at  all  to  .stiiek  demand  for  the 


of  beer  a  year 
tin-  brewi-rv'  will  I 
porter  will  abai  Ir 
'Phe  pros|ieet  ns 
deiimiKl  for  Ihe 


le.  12,(1(10  e;ises  of  eilll) 
etc.,  ;ind  1011,(1(1(1  easv-s 
I'he  priin-ipal  prodnei  of 
le  lapel-  beer,  blit  ale  and 
■  iimiinfaeliired. 
st.-iies  llml  the  iin  reast  d 
prodm.-t  of  the  .Manlev 


I.AINIFAFN  A'ARI.KS  I  IR.M. 

(In  'Phnrsdav  I  In  London  eables  repoilcd 
I’.K  linn  and  olhers  aboiil  paril,v. 

IK  ILSAFN  R.iV  AKKIA  IIAFN. 

lindson  K.i,v  sliphll.v  easier  til  I  I 


Anull.e,'  R,-,v  of  Suio.|iiiM-.  ;  M  in-  ra  I  Sprinps  Co.  ( I  he  oripiiml  nine.-rn) 

ha  .  nmde  il  impossibh'  lor  the  eomj)aii,v, 
Snolln  r  prc.ii  f.ielor  for  bi  llermeni  will  '  willi  il  ;  (in  .cni  planl,  bi  supply  tin-  wants 

be  III,'  sleailv  Ilow  of  i  m  m  ipl'tl  II  b-,  'Pile  e  l'”nel". 

'  ll  ,1  ■  .  1,1  i  I  In- oDieer  ;  and  diri'cinr  ,  ot  I  he  eoliipaiiv 

new  eoniers  will  arrive, n  tin  ,r  Iwoainl  Ihree  !  .j, M;,e. 

I  hoiisands  per  day  and  will  piil  I'onsideralile  j  Mann  vV  Co.,  Lld.;.lohii  Call,  pres, 

loose  cash  into  eireiila  I  ion.  i  I  nion  I'ank.  Iliiph  Siit  h-rla  ml,  direeloi- 

Kv  (htil  lime  (he  lire-ealers  of  Ibirop.  '  Winnipep  Kailway.  .lohn  Ctirroll  D  K. 

’  ,  .  ,  ,  •  ,  SpraL^iP'.  1*  .  S.  \\  il»  s  Jaiin  -  \\  Iimp‘?i. 

tnay  lw»\f  lakt-ri  a  prmi;  limh*  aiM!  sAHtir  <»l  ]  ' 

Ihe  hoarded  -avinps  in  Kiirope  leinrmd  lo  i  .w/m  iiA/ri-,/- 

Ihe  banks  EXCIIAN(.K  RAILS. 

A'.  I*.  R.  A'l.iiM  A'liiinue  .S«-iiliiiM-ii(.  Slerlinp  Kxehanpe  and  New  York  Funds 

,,..,i  I  •  I-  .1  1-  ,  I  '  liel  vvi-eii  biiiiks”  were  quoted  as  follows  ill 

With  a  elearinp  ol  Ih-  Lnropean  i''- ,  .y|. |  ,|,,,i,,p  (  he  vveek  end, „p  Thursday 

mosphere,  C.  I’.  K.  should  prove  an  :it- |  Mareh  '20  as  reported  by  K.  Sltinper,  K.\- 
(raelive  leader.  'Pha(  sloek  has  been  jehanpe  Kroker: 

liqnidaled  In  a  point  wliieh  iiiidoiibledly  !  .Sal  .S  M-l(»  !l  21-22  !l  27-22  (ilpr. 

will  altrtiel  Knropean  biiv  inp  when  I  In- !  -^I"n  .S  ll-l(i  11  ll-Ki  ‘.I  27-.{2  l-  lli|ir. 

,  ,  1,  ,  I  ll  I  I  ^  'Plies  .S  ll-l(i  ‘.l2l-2'2  !l  I2-I(>  (il|>r. 

war  clouds  roll  by,  despiie  ll . .  Wed  .S||-lb  !l  21-22  !M2-I(i  l-22pr. 

dear  iiioiiev.  .Monev  is  iiol  likely  lo  Le  |  q-ji ,,,.  ,s;  o | -;{2  ‘.121-2.2  '.I  l.'i-Hi  l-22|>i'. 


EXCIIANIiE  RATES. 


HENRY  MORGANS  CaimiXEB 

C0L02KAI-  HOUSS 
MO'XRLAJ. 


THEODORE  MORGAN 

AJ/VESTISV/O  aURE/kl' 


l‘.\AiK  KAK  K'l'KEN. 

Invcslors  (tiiide. 

I'.AAiE  KIFTKEN. 

I nvi-slor's  (I nidi-  i-ontiniii-d. 

Hi'iiiidiin  lias  Hip  l{ailvva,v  I’lans. 

IMAJK  SI.XTKEN. 

<'oi|iiil1am  Si-cks  New  Indiisiries. 

Itraiidoii  to  (let  a  Depart niental  Sioic. 

TO  Msr  CAl.AfJRV  PAFWRR  .SI'AK'K. 

('alpiirv  I’ower  is  to  be  listi-d  on  ( he 


I  he  lollowinp  ilelepiites  Were  present  ; 
.\.  L.  .lohnson.  W'l-sti-rn  .Maimper,  W'innipep 
K.  A.  Dapp.  Calpary:  F.  .M .  Morpati,  Kd- 
nionton;  A.  K.  Krskine.  \'ancouvt-r:  f'harli-s 
Koniiiek,  'Poronto;  W'.  M.  .Vnpers;  St.  .lohn, 
N.  IL:  W.  'I'.  Loiison.  (i,-neral  Sali-s  Maii- 
tiper.  .Montreal;  .\.  K.  .\npils.  Assistant 
Sides  Maimper.  Montreal. 

KRAM>  TRI  NK  KARMNfJS. 


Calptir.v  I’ower  is  to  be  listi-d  < 
Montreal  exelmnpe.  'I'he  stock  Im.- 
sellinp  around  ./ti  in  l.ondon. 


(  he  '  (irand  'I’rnnk  Kv ..  etirniiips  for  I  It,-  second 
been  !  week  of  Altll'eli  showed  an  inerejise  of  .-iCIOti,- 

i  .■,(i.‘>. 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


Maroh  16th  1913. 

llhf.  T- .Kelly  Diokincon, 

Editor  Financial  Times, 

275  Craig  St. ,  w, , 

City. 

Dear  Mr.  Dickinson: 

I  desire  to  commend  the  excellent  work 
you  are  doing  in  trying  to  secure  honest  advertising, 
and  I  Imow  that  every  honest  advertiser  would  join 
with  me  in  SYQFporting  you  in  this  great  work. 

As  chairman  of  the  Vigilance  Comraitteo  of 
the  Montreal  Publicity  Association  I  can  assure  you 
the  hearty  and  earnest  co-operation  of  that  organi¬ 
zation. 

You  arc,  doing  for  Montreal  what  tho  Vigil¬ 
ance  Committee  of  tho  Associated  Advertising  Clubs  of 
America  is  attempting  to  do  in  tho  States  --  driving 
off  the  pirates  of  dishonesty  from  the  high  seas,  that 
are  a  menace  to  honest  industries  and  a  reflection  on 
the  papers  that  carry  them.  The  sooner  publishers, 
generally,  will  recognize,  as  you  have  done,  tho  high 
ethical  code  of  honesty,  advertising  will  more  fully 
come  into  its  own  as  a  vital  factor  of  roo<icrn  cortroerce, 

holiflvo  me. 

Yours  very  olnoorcly, 


I  liqniiLili'd  III  :i  puinl  vvliii'li  niidiHibl-dly 
will  iiltrjH-t  KniHp(';in  biiv  inp  wlirn  I  In- 
w;ir  (-liHlds  lull  by,  di-.'^plli-  tin-  i-xjii-i'lrd 
di'iir  muni'.v.  .Mhih-.v  is  nol  liki-ly  I,,  lir 
i-lii'iip  ill  uny  Ilf  I  III'  bip  I'l'iit res  but  il  slmnld 
bi-  fri-c-  i-niHipli  Id  iidmil  ,if  ;i  qiiii  l  foi  vvai'd 
niHVi-mi'iil  in  tin'  iunnlry  til  li'ii.st. 

iiii.s  Hull  .V  i,i‘.ssi>ii. 

Ctiimdii  Ims  h.'id  a  li  sson  in  I  lie  past  funr 


!l  27-22  blpi'. 
‘.I  27-22  I  -  liipr. 
‘I  1 2- Hi  ;{  (ilpr. 
!l  1 2- Hi  l-22pr. 
',1  l.'i-Ki  l-22|>i'. 


RAFMF  AM»  .S'l'AIA'K  .SKN'I'I.MKNT. 

ll  is  in(<-ri-si inp  (n  nuti'  (Ik-  priiwinp  imii- 
lidi  in-c-  i)f  (III-  Alonlnal  and  'Pih-ihiIh  1m, nd 
liiinsi-s  in  I  III-  in  vi-si  mi  nt  pHsiliiin  as  i-oii- 
(r.-islcd  with  tin-  r;iflii-r  pi-s.-iniisi  ic  aKiludu 
of  the  stiii-k  briikiTs.  'Pill-  latti-r  havi-  had  ti 


iir  fiv'i-  iiiHiillis.  In  lai't  iiin-  mipht  sti.v  that.  !  inninps,  tind  will  not  bi-priidpi-  a. 

I  h(■|•(-  air, -tidy  has  ll,■l•n  a  hi'tillhy  ri'.id.jiisl-  i  pi-i-ati-r  shari'  of  I  In-  in v ,-s(  ini-nl  lii|siii<-s.s  on 

ini-iit  of  l)iisini-ss  fii-i-iHints.  'Pin-  banks  j  Li-lmll  ol  tin-  bond  hiHiscs. 

shill  down  on  (-xli  nsivc  borrowiiips  .jn.st  I  ..  4  i.viv. 


in  tiiiK-,  and  Imvi-  (■oinjii'lli'd  lln  ir  l•lil■ll(s  to 
pill  thi-ir  hoiisi-  in  ordi-r. 

Tin-  W«-«-l4  ill  SAoi-li.s. 

'I'hi'  Crmc-nl  stoi-ks,  C.l’.  K.,  Dotiiinion 
Iron,  'Pcxiih',  Krti'/.iliti  n  titid  .Monln-al 
I’owrr  lmv',1  Im  tii  I  In-  aolivi-  i-sm-s  on  thi- 
.Mon(r<-al  Kxi-lmnpi-  IhronphonI  thr  wi-rk.  ; 

((  h/nt  in  m  d  on  papi-  2)  j 


Baby  Bonds 


Tom/l V, 


PMUNL  MAIN  5590 


Our  Booklet  tells  about 
them.  Send  for  one. 


A'.  N.  R.  KARMNAJS. 

('.N  K.  i-tirninps  for  tin-  sii-oml  vvi-t-k  of 
.Mtin-h  ini-i'i-asi'd  t*l7,.",0(t  ovi-r  I  In;  (-or- 
ri'spondinp  pi-riod  last  vear. 

RASrivR  IIAFI.IIFAV.S. 

'Phi-  .Montri-.-il  .Stoi-k  Kxchanpi-  i-lo.scd 
on  'Phnrsday  w  riiinp  nnt  il  'Pn<-siiay  uioriiiiip 


J^ONDS  are  (he  most 
secure  forms  of 
corporate  obligations. 
If  you  invest  your  sav¬ 
in  gs  in  on  e  or  more  bon  ds 
you  will  increase  the 
earning  power  of  your 
money  without  any  sac¬ 
rifice  of  security  of 
principal. 

Investigate  pr  si— invest 
when  convinced. 


299  ST.  .JAMES  ST. 


Royal  Securities  Corporation  Limited 

Head  Office:  16'1  St.  James  Street,  -  -  Montreal 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 


Members  Montreal  Stock  Exciianc.b 


(orrespoiideiuc  Regarding  Invcsinieids  Invited 

-  Montreal 


Lake  of  the  Woods  Building 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 

I'iiblo  Address — MrMne. 


W'c  solicit  correspondence  or  personal  intervienvs  from 
large  and  small  investors,  so  that  we  may  i)oint  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Ordere  eieeutcd  ou  bII  markets.  Weekly  letter  mailed  on  api>licatioo. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  (he  Montreal  Stock  Exchange. 

OTTAWA  WINNIPEG 

QiKBEc  OlOCK  DrOKcrS  Vancouver 

MONTKEAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


CEDARS  RAPIDS  POWER  RIGHTS 
BOUGHT  AND  SOLD. 


Mr  <-f>iia|til<-d  l.-IO-r  viOi 

lii<>  C.'d.'irs  |{;i|tids  isMiv.  ('«>!>>'  soul  «>ii  ro<|iiost. 


J.  &  L.  M.  WOOD 


(.Mi;M|{|:it,S  MON'UtKAI.  .STOCK  KXCII ANTJK.) 

DOMINION  EXPRESS  BUILDINC,  MONTREAL 

SIANOAKO  BANK  ItITI.IHMi . TORONTO 


ilacliougaU 


Slock  mid  itoiid  itrokers  .Mciiilicrs  .Moiitrciil  Slock  Ivxcliiiiiji^c 

»  ST.  SACKA.MENT  ST.,  .MONTREAL. 


KENMiTlI  XIOLSON 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


C\  B,  HOniN 


.M«*iiilierM  .Montreal  SttK'k  Excliaiii^e 

rdcplioiic  M.  1I11-I1I.>.  82  ST.  FRANCOIS  XAVIER  STREET 


1SOME  GOOD  FACTORS 
AHEAD  FOR  CANADA 

WITH  NAVIGATION. 


!  Ciiiitiiiiu'il  from  jiatff  1) 

On  I  lie  unlisted  Ames  Holden.  'I'ram  ways 
.•ind  I’ouer,  Xational  Mriek  iiml  Western 
(  ajiada  I'ower  lia\'e  led  the  market. 

C'ciiii'iil  llohls  Stciidy. 

Tin  strong  investment  market  in  ('unada 
Cement  sloeks  lias  kei)t  hot  It  isstir's  steady 
t  lirouKlioiii  t  lie  week,  t  lie  eommoii  tit  around 
■J7  ■' 1  and  tli<‘  preferred  at  !•!';>.  'I'liere  is 
trood  su|t))ort  for  these  stocks  at  this  level, 
the  majority  of  the  purchases  lieinfr  made 
for  iiuestmeiit.  There  tipiiears  to  he  un- 
honmled  eonlideiiee  in  t  he  eompany's  fnturi', 
iind  there  is  still  eonsjderahle  foreij'ii  hnyintit 
at  t  he  lireseni  low  level, 

Krti/.ilimi  Doxvii  lo  02  ^t-l. 

The  nitil'kel  in  Uia/.ilian  lias  lieeii  weak 
1  hioutrhoni .  tind  there  was  little  support 
and  mneh  litiiralion  at  eaeh  deeiine.  l‘'rom 
Saturday's  priee  of  ‘.(."i.lhe  sloek  satjKed  liy 
easy  dej'rees  to  la  low  '.(C.  on  Weilnesday. 
'l’h<  re  wtis  no  market  for  llie  stock  even  at 
I  lie  lower  levels. 

C.P.R.  Auaiii  llecliiM-.s. 

<MM{.  lost  :i  priinl  and  ti  half  over  the 
week-end  oji  eonlliiiied  minors  of  a  possilde 
liodini:  over  of  the  Knro)iean  pot,  and  eon- 
tinned  sellintr  in  Heflin,  w  hei  e  l  utr);  iiehmeni 
till  alons,'  llie  line  seems  lo  he  in  order  lo 
im  ei  t  lie  tremendous  amhiiions  of  the 
War  l.ord.  On  Tuesday  and  Wednesday 
the  market  deelilieil  still  lower,  lo  around 
222':).  ’I’l"'  assassination  of  the  Kiiit;  of 

(ireeee.  wldh-  having  no  a)»parenl  imme¬ 
diate  ell'eel.  dill  not  liel])  the  .siliialiou. 

Ibtiiiiiiiftii  < 'aimers  WiuikiT. 

Dominion  ('aimers  lias  heen  dull  all  I  he 
week,  with  the  usual  tendeliey  lowtird  lower 
priees.  'J'here  were  a  few  sales  on  Monday 
at  71  and  on  Tnesda.v  at  7.'{.  W'ediiesdav  s 
jiriee  was  7.'5  asked,  7'2!>t  hid. 

Textile  Reliiw  81. 

Domiuiou  textile  decliiicd  steadily  from 


I  lORONTO  PAPER. I'U  UIVIDENO 


I  The  ((iiailerl.v  dividend  on  the  eommoii 
I  sloek  of  the  Toronto  Paper  ManiifaeltirinK 
:('onipan.v  at  the  rjile  of  live  iier  ei'iit  per 

annum  has  I . .  declared  for  llie  lij-sl  three 

jinonlhs  of  the  yetir.  payable  April  1.7  to 
!  sharehidders  of  record  March  .'Jl. 


rilE  IVION  I'REAL  LOAN  RESUL  T. 


The  appliealions  for  the  Montreal  l.otin, 
it  is  now  learned,  were  so  lartii'  I  hat  amounts 
for  over  fJotM)  were  ent  down  lo  ahoni  IM 
per  eenl.,  llioiitth  the  smaller  appliealions 
were  allotted  in  full.  The  issue  was  sub¬ 
scribed  about  three  times  over.  * 


Fluctuations  of  Prices  on  the  Nonti^eal  Exchange  for  the  Week 


(For  Details  of  (’apitalization.  Dividends.  Par  Value.  Intorcat  Payments  and  Price  Records,  See  pages  H  and  I.l.) 


I'.tld 


lligli  Low 


HU  ' 

17;{ 

l.'i'.) 

,s;! 

1  IS 
•J'.t 
IM 
14  V 
7!t 
,V) 
*ts 
'.«> 
IHi'' 
2tMl ' 


1 17 
147 
17.4 
7r» 
.so 


IMI 

;u  As 

71)  '  2 
4.7 
<10 
OS 

I  10'  . 
210 ' 1 


t')7  '  I 
07 
I  II 
SI 

,so 

102 '2 
112'  ) 
10;! '  . 
.')!» 
140 
S7  '  •) 
107 


I  -  ■  2' 


hi 
02  ' 
4.1! 
74  I 
71",; 
101  I 

100 

101 

71  : 

1:10  I 

SI  's 

101 

t;s ' .. 


Hra^iliaii . . . 

Bell  Telephone . 

Packers . 

Do  pfd.  A . 

C^n.  (.'ar  . 

Do  preferred.. . . 

Cement . 

Do.  pri'ferred.. . 

Can.  Cotton.s . 

Do.  preferred.,. 

Converters . 

Can.  Rubber . 

Do.  preferred..  .| 
< 'an.Cioneral  Kleetric 
Cauadiaii  I’aeitie. . . 

Ni’vv  Can.  I’ae . 

Call.  Loeoinolive.  . 

Do.  preferred.. . 
Crown  Re.serve .... 


^  Detroit  Klee.  Ry.. . 
Doin.  Caiiners 


44 

S4 

UK) 


40 

SI 

LiO 


*Do.  preferred.. . 
Dotn.  Coal  |)fil .... 
Doni.  Iron  pfd. .  . . 

Dom.  Steel . 

Dutuinion  Park.  . .. . 
Dominion  'I'e.Milc. . . 
Do.  preferred.. . 

Duluth  SuiK'i'ior _ 

Gould  Mfg . 

Do.  preferred. . . 
Goodwins 


Saturdat.  ] 

MoNDAT.  1 

Tuesdat. 

Wednesday 

Tiiiiisda  V 

Fa  II)  AY. 

High.  , 

Low. 

High.  ^ 

lx)W.  j  High. 

Lo  w. 

High. 

Low. 

Ask.  Hid. 

Ask. 

Hid. 

Sai.e.s. 

'J5 

'.H 

01 

'JR?  a 

9RL: 

02 

02'..' 

'.I'2D 

147", 

1  IC) 

147 

145* 

1  11  '2 

1  1.71."  IN'. 

IRS 

172 

1.71) 

' 

. 

■JDD 

TTi 

’hr’ 

4 

.... 

1.7 

•27"4 

•27", 

27"., 

27"  a 

2S 

27  1 .. 

•2S  27  '  . 

.".Dl 

yi'4 

Id  '  . 

91  '. 

'.)! ' , 

91  ', 

01 

01  1  ,  01 

lOS 

.10 

R',» 

:{o 

HHI 

78 

7.S 

17 

17 

47)4 

45', 

45'; 

17 

. 

07 

‘225 

•2'2R)  2 

222 '  . 

2‘2R).2 

222 ' 

2211  '  w 

, 

"  ■  1 . 

217 

I 

IDO 

5') 

.70'.. 

1 

1 27 

. 

01 

/  9  1  " , 

1 

1 

R  77 

R  71 

R  7.7 

•!  Y*.'  ••  Y*» 

1  .01  ID 

7*"» 

74", 

71 

7R'2 

7  1  ;  7;: ' ... 

'21 IR 

74 

7:.!)s 

74 

7R 

7R 

1 

. 

1  17 

HID 

■  ■  ■  r  ■ 

•2D 

112  i 

.... 

!HI)2 

.  . 

IIH) 

!)'.)'. 

00 

00 ' ,  00 

IDCi 

5-2)2 

51 

10"  s 

.70 

10 

40',  1!) 

l,DI2 

82:-s 

82", 

82 

. 

82 

M), 

M  '1 

.SD"l 

.SO'.)  .SD'.. 

I.^DR 

lOR 

. 

lOR 

lOR 

1D2 '2 

'  102 

. 

. 

‘td  ' 


^  « 

00  "s 


•-MR 

147' 

117 


212 
120  ' 


Sti  I 
OS's 
S2  '  ■) 

102  "4 

142 


SR', 
ho  "4 
74 


Do.  pri'ferred. .  j . | . !  SI 

Halifax  KIw.  l{y _ ] . : . j . 

Havana  Kleetric.  . .  .■ . ! . 

Do.  preferred. . . ! . ! . I . ! . 

Illinois  Trac.  pfd . . . .  j . ; . I  | . 

Kaministiquia . . j . I . : . 

Lake  of  W  oods . i  IRO  ' . . . . 

Do.  preferred. . .  j  1 18 ' 21 ...  • 

55?4' 


ItiO 


02'..'. . . . 


'.II 


01 


00  ' . 


•210 


IRl 


210 
IRl 
I  IS 


•20s 

IRO 


I  Ih". 


MaeDoiuild  Co.... 
*iMaokay . 


247 

hO 

17 

200 


IS  YOUR  MONEY 
OOING  ITS  BEST? 


ILS  I.r  lliti  «•  w  Imi  r  ;t\r 
r;ii!  In  l.iKf  :mI \  ;i M I *•)'  in 
Xc  IltH'ltl  u|irlii|lt::)  lifc.-ni f  I  Im'.\  'I'i 

Kol  IT.lli/c  whlll  IIIMV  t'i‘  willi 

Mii.ill  iiiimiml-  of  iiHHM'X.  'Tiny 

i  lit'  1  Ihi  t  i  /oimIs  ;mmI  iH  lit-r  rciir- 
JUT  oiiU  t<*r  I  cll  hi-i|«t. 

'I  III  I  IMP  linr/t  r  f  I  MP' 


\\i 


i  h 


I  r.  i»*  i' 


.1  li 


IiimiM  Mcpill  (i»  |M\  *•  .1 
IP  s;ivili:r',  :<n<l  |)F«  itK  ..il  >1  \  1  Im.n 

I  t:i  ri  |cii|.i  tI  N  >  lit  111  hi  « h‘!ii.i  m  I  m|  >ri  mi  I  .\ 
MDi  Mil-  !il"'r>1  IcIMrii 


f  h 


Mill 


hi  lilt. 


IIDI 1 1  I'lillh  Mli|Pl'n\c  III*  IP'  ||||.IIP<'I<I  lt|p>M 
ll'tM-  \<pl>  :^|MM  III'  iiiitl'c  Mhl'h  |.  Mipl 

lltPlIl'A  |l  .  Im"<1  lot  \iiU  I  -  ll  t  .11  Hill  '.  M 
|M'I'  Cflll  hihI  I»  ll  spti 

Y<mi  c»u  Iiitcsf  S;|UO.  4M 


iiMH'f  ill  n  |ifi  f  Ia4»hl  HimmIs  «it 

Sound 

Canadian 

‘Companies 


Sfiiil  tor  our  IJs! . 


J||[l^obiii3on^on3 

iiit^ohn 

Mimbuv  HOMTRUL  6K)C«  tUUMMft. 


IRR 


Mexican  L.  iV  P . 

Do.  preferred.. 

Minn.  A  .St.  Paul  . . .  V  . ; . I . I . j . t . .  LJO 


1 . i . 1" 

. 

!  "3)4; . i . 

. 1  7R  . ! . ' .  127 

— 

P2!t 


240 


210 


tiR 

107  '  . 
100 
147  '  . 
177 
S7  I 
oot) 

7h 

ss 

P27  . 

120  i 

1  IS  : 

102 

70 

7S  i 

ss 


7tt '  • 
104 


Do.  pi'cferrod. 
jMontreal  Power.  . 
Do.  Rights. 


CONSOLIDATED  MILK. 


221  I... 


•220 


21!»  21; 


.OR 


.01 


217'8:  217^  2lh 


01 


01 


!I7"4 

.0".i 


LOSS 

•2077 


Montreal  Cottons.... ' . . i . I . . j . i  hi 


142'. 
140 
SO '4 
S77 
74 
SO 
P20 
P22 
114 
17R 


SO 


180 


21  '■) 
110'“ 
00 
OS 
.70  I , 
00  ' , 


SI 

ho 
14 
I  10 


oh  >  21 


IS 

it  I  ' , 


1  10  '. 
hi 
lOR  ' 


2:  IRR 


!I7  ' 
2S  '  \ 


101 
h.7  '  j 
01 


Do.  preferred 

Mont.  Loan  &  M. . . ! . 

Montreal  Tel . ! . 

Montreal  Trainwaysl . 

*  Do.  debentures. 

Nipissing . 

Nor.  Ohio . 

Scotia  Steel . 

Do.  preferred.. 

Ogilvic  Mill  . 

Do.  preferred.. 

Ottawa  L.  &  P . 

Paton  Mfg  Co . 

I’eniiiaus . 

Do.  preferred.. 

Porto  Rico . 

Quebec  lly . 

R.  &  O.  K’av . 

Russell  Car . 

Do.  preferred.. 

Stiwy  er- A I  as.sey . 

Do.  preferred.. 

Smart  Bag . 

Do.  preferred.. 

IShavvinigan . 

Shervviii-Willianis. . 

*Do.  preferred.. 

Spanish  River . 

Do.  preferred.. 

Steel  (  7).  of  Can.ada 


01 

,SD 

Do.  jir, 'ferred.. 

1  ID 

IRD  '  . 

'Toronto  Railway  . . 

DD 

4'.) '  . 

Tooke  Bro.s . 

OR 

88 

Do.  iireferrcd.. 

IDS'. 

IDR", 

'J'wiii  Cil  V . 

Do.  preferred.. 

D2 

*>•> 

'J’neketl 's  Tohaeeo. 

08 

07  '  . 

Do.  j)refeired . 

•218', 

lOD 

Winnipeg  Rv . 

171  '  . 

Windsor  Hotel . 

07 

o:t 

West  Koolenav.  . 

ID7 

IDI 

Do.  prel'ei'i  ed . 

t  Kx-iiglils 

*  Kx-dividend. 

IS.'., 

Ill 


i7i: 


ho 


01 


•Sti 
1  R.7 


00'., 

104  'i- 


itR'.,! 


102); 


140 

SO 


140 


80  !. 


181)2 

'‘7M2 


IS 

111) 


•■•7): 


7R 

70'.. 
124 
PiO)  . 


180)2 

hh  i  . 


17", 1  IS 
110)2!  110" 


I  I 

1.70' 


10 

::o 


ISO 


17'.. 


IR2 


101), 

07 

ORK- 

•2R''., 

.sh 


101 

hi 


ho 


OR)., 
04 
•2R", 
,sc,> ., 
1R7 


•■'R'As 

OR 


..1. 


Oh 


ilR 

107 


P2()'; 

i  70 


I  IS 
t7s'  , 
7  1  '  2 


40 


70  ' . 

17'.. I  17', 
1 10 '.'I  Ktil", 


110'..  100'. 


osh 

.7t)0 


10 


IRl  i'lj 

'02",,1 


hO  I 
(  1‘J  *  f  1 


1211' 


Tile  lir.'t  annual  meeting  of  tlie  ('i)ns,il- 
idateil  .Milk  ("Dmiiany.  Limited,  a  nevvly- 
iirganiseil  cone,  rn  formed  b_v  a  number  of 
the  milk  I'l’od neers  of  (Intario  ami  (,tiiebee 
lo  anpply  and  distribtiie  milk  products  in 
Mont  reai.  was  held  this  week,  will,  Mr.C'. 
A.  MeX'.e.  of  .Montreal,  in  the  chair.  The 
seeretary.  .Mr.  W.  !■'.  Stephen,  reporteil  tliat 
over  S!-y7.(t0()  of  the  eajiiltil  sloek  of  .SROO,- 
000  hiid  been  paid-up. 

The  eleei  ion  of  otlieers  and  t  he  permanent 
boaril  of  directors  resulted  as  follows:  ' 
President,  ('.  MeN'ee.  Montreal;  Vice- 
president.  .Malcolm  Smith.  Liiehute;  secre- 
larv.W.  K.  Siepln'ii.  Huntingdon;  trea.surer, 
H.  W'.  .Mien.  Huntingdon;  direei.irs,  T. 
(t.  Honrdon.  Cliale.-ingnav  ;  ( ii'orge  K.  Htiird, 
( irni'tow  n  ;  W  .  !>’.  Stewart.  Hnniingdon 

<'onniv;.l.  P.  .McRae.  P.ainsv  ille,  <  lleiigiirry 
( 'on n I  v  . 

,\ii  the  business  arrangements  maile  by 
the  pi-ovisional  direeiors  wei-e  ratified,  iind 
the  new  board  w;is  insirneled  to  lake  vvlial 
I’nrilier  steps  was  necessary  to  comnieiwe 
operation-  in  M-.nll'eal  as  soon  jis  l  be  eom- 
p.in.v  's  plant  :il  SI.  I  rl.ain  and  .St.  \  i;ilenr 
s|  reet  r  is  I'oln  plet  ed  . 


'  '2  '  s 


RIO 

h7 

ItiO 


L  ".  I 


1:::; 


IR2  ' 


101 


07  ' 


'I  I 


17 

.70 


SIIMLOliO.OOO  CO.MINfL 

In  market  b  ll  .1.  M.  Robinson  iV 
Sons  ..a, \  I  bat  ov  cr  100,000,001 1  of  cash  will 
conie  i n  I o  (  "a  n;ol;i  I  bis  year,  v  i/,: 

|■'|•.lnl  -ah’  of  sccni'il  ics  Al.road.  incbidiii!': 
»  '  I  1;.,  SJliO.OOl  1,000. 

I’roiii  '..dc  of  W  In  al  ,S7(),(H, 0,000 
Hroiighl  III  bv  mi ninp  a  1  Ion  S  I  lit M M  10,000. 
(If  course  ( 'a  iiada's  iinporls  will  oIVsci 
Ibis  III  a  larcc  icjcnl. 

Willi  I  III  iq.ciiing  of  n.i  i  V  ga  I  ion  wc  can 
look  f'lr  an  i in prov  enn  n i  in  nionev  condi- 
lions  w  hicb  bonid  inerca-c  nnlil  I  In-  nioiicv 
is  needed  lo  liarve  I  llil.  varserop. 


ieankim;  am>  co.mmkicck 

<  OMMII  I  Ki:. 


I  I  1  I  V  w 
oni  nil  1 1 1 


BOND  QUOTATIONS  FOR  THE  WEEK. 


A  HORRIBLE  EXAMPLE. 


S2"s  lo  uround  SI,  on  Tuesday.  There 
j  were  12.7  sales  at  SI  on  Wednesday  hut  the 
closing  priee  was  SI  '4  a.sked,  SO  .'s’  hid. 

INiwi'r  l>»wii  to  -Hi. 

■Montreal  Power  declined  steadily 
tbrouglmut  the  week.  Saturday's  price 
wiis  221.  hut  from  this  level  the  priee  went 
^  steadilv  down  lo  217'2  on  Tnesda.v  and  a 
further  slump  on  Wednesda.v  took  it  down 
•  to  21h.  One  sale  of  127  shares  was  made  at 
;2I7'«. 

Kest  of  Li.st  liiui'tivi'. 

;  The  rest  of  the  list  was  dull  in  common 
I  with  the  general  market  feeling.  Scotia 
Isold  at  70 ' 2  on  Tuesday,  R.  O.  fell  lo 
I  100'2.  Ottawa  Light  and  Power  was  around 
I  ISO,  Qiiehee  Railway  was  17)2  .Spanish 
!  River  h;5?s  uml  <  he  preferred  at  OR,  Steel 
i  Co.  of  Canada  '2R",  itiid  the  pri'ferred  at  Sh. 
j  Tiiekells  Tohaeeo  vvtis  sold  ill  7R  '2.  the  pre- 
I  ferred  ill  Oh.  and  Maedomild  sold"  down  to 
j  7.7  iind  to  .74  for  lirokeii  lots. 

I  Uiilisti'ilis  (io  l.owcr. 

The  dullness  in  the  listed  market  was 
I  Hill  iifiill.v  relleeled  oil  the  enrb,  iind  the 
iimounl  of  Imsiness  doin'  was  praelieiilly 
llil.  Montreal  Triimwiiys  and  Power  solll 
down  lo  R7)i.  Western  Caiiadu  Power  de¬ 
clined  lo  hO  on  Wednesday,  National  Hriek 
was  hi,  iind  .Xmes  Holden  sold  at  iiroiind 
SO  I  2  to  SI  for  I  he  preferred  and  IS) for  t  he 
eommoii. 


Rei'ord  of  bonds  lisle, 

on 

the  Alontreal  Stock  Exeliange  for  weel 

ending 

Th)ir; 

day  noon: 

I'.H 

; 

Range  for  week 

Tliiirsdav 

.Sales 

BONDS 

’.('. 

Due 

High 

Low 

High  Low 

.\sked 

Bid 

Sales 

Hell  Tel . 

T) 

19'27 

IDl  ", 

IDO 

1()()  . . 

100'., 

100 

$  .700 

( 'an.  Cement . 

D 

192!) 

102 

99  ? , 

99  ' ., . 

99 )  ., 

99 

11.000 

Can.  Ctir . 

D 

19R1) 

IDD 

104", 

104  '  , 

104 

1,000 

Can.  Fell . 

D 

194D 

C.  C.  Col . 

D 

1912. 

81  . 

4.000 

Can.  Cottons . 

7) 

1941) 

s:5 ' ., 

80?, 

82 

81 

( 'an.  Con V . 

D 

l‘)'2() 

S8  . 

NS 

Can.  Rub . 

(> 

I94D 

90 

9:5 

'.)()),  90 

90 

89 

' ..  0..700 

Can.  Loco . 

D 

1!).7I 

99  '  . 

99 

Dom.  Coal  . 

7) 

l'.)4D 

IDD 

99 

99  . 

99  ' ., 

.  lO.OOO 

Dom.  Cotton  . 

D 

1 922 

102', 

IDl 

101  '.. 

101 

Ca  liners . 

D 

1941) 

IDl  1  . 

IDl 

Dom.  1.  &  .S . 

7) 

H)'29 

'.)7 

91  '  , 

'JD  S!) 

91 

89 

R.OOO 

it.  Can.  P.  Al  P . 

D 

19R(). 

Halifax  Tram . 

O 

1917 

D 

1920 

IDS 

U)R() 

Keewatin . 

1) 

191(> 

IDD  ' , 

IDD 

Lake  of  Woods . 

(> 

19'2R 

Alex.  Elec . 

7i 

19R8. 

82 

79 

Alex.  L.  &  P . 

.J 

19RR 

Alont.  Power . 

4'.. 

19R2 

!)9"4 

98 

98  . 

98 

1 ,000 

4  '  ■ 

19R2 

100  > , 

100 

lOD 

1(H) 

27.800 

Alontreal  Tramways. 

7) 

(5 

1941 

1 

jno 

99  . 

98  ?4 

4,(HH) 

Do.  H . 

(> 

J9R2 

lOti  . 

lOti 

Penman's . 

0 

192(i 

90 '2 

90 

90 '2 

!)0 

Porto  Rico . 

7) 

19R() 

9:5 '  , 

')() 

(Quebec  Rv . 

19R9 

(it) 

7(5 

79  77' 

.78  )4 

o7 

22,000 

19:57 

Sao  Paulo . 

1929 

Slierwin-Williams. .  .  . 

() 

1941 

IDD'., 

!)9 ' 2 

IDD  . 

9‘)  ?4 

R,000 

Spanish  River . 

() 

H)R1 

97 

9(5 

100 

Steel  of  Can . 

(i 

1!)4() 

99  ' , 

97 

9(i  97 

97 

.  40,000 

Textile  Ser.  . 

i) 

1927 

lot) 

98 )  7 

1(H)  . 

100 

14,000 

Do.  B . 

(> 

19'27 

102 

lUDH 

102  101 

102 

1(H) 

:5,()00 

Do.  C . 

D 

1927 

IDD 

98 

100  . 

LOO 

1,000 

Do.  D . 

D 

H)'27 

9!) '  . 

98  ) ., . 

100 

Winnii)eg  Elei' . 

7> 

19:57 

102 

IDD 

Winnii)eg  Ry . 

1927 

IDD  . 

Windsor  Hotel . 

4 '2 

19RI 

98 )  i 

91) 

West.  Can.  Powi'r  .  . 

87  . 

87 

80 

:5,.700 

I  .\ii  e\l  riiordinary  general  meeting  of  the 
■Soniherii  .Mlierla  i.and  ('ompiinv  wa.-  hehl 
I  on  .Miireli  I  I,  in  l.ondon,  l‘lngland.  to  eon- 
i  siller  fiiising  more  eapilnl  to  the  iimoiinl  of 
i  81 ,000.000.  The  direeiors  were  anihori/.ed 
to  issue  t.700,000  ()  per  cent.  .\.  d,4»enlnre 
I  stock.  The  eiipital  of  t  h,'  eompan.v  vviis 
I  increased  to  4,'I,IH)0,0(M(  bv  the  eri'atioii  of 
ROO.OOO  new  shares  of  f  1  each. 

]  This  i.s  the  eompaiiy  vvhos,'  stock  had 
’  sueh  a  violent  slum])  line  to  some  iiiifore- 
I  seen  irouliU'  with  the  irrigation  on  the 
eompany's  proiierty.  ll  was  one  of  tin 
'"horrihle  examples"  held  over  olir  heails 
by  till'  Knglisli  economists  who  failed  to 
realize  that  the  eom|)iin.v  is  not  onl.v 
:  Knglisli  controlled  but  Knglisli  niiinaged. 

('iinadii  eiin|sid'elv  repudiate  any  eonneetion. 

I  with  this  land  eompaiiy  liaseo. 


The  I  ’..I  n  i\i  ii't  .1  nd  (  '..m  nieree 
w  ;i  .  culled  on  Wedne.cl.iy  Ic 
pn.e.  I  ll  with  the  H.ink  .\el,  l.ni  uwing  lo 
;i  l.iber.d  e.ineie.  I  he;-,.  w:i  >  no  i|niii'nin. 
Snell  I.r  the  melld.er  ;i  ,  were  pri'.eiil,  hnw  ■ 
ever,  agree  ll  lo  a  k  I  he  ( 'i .in lie . n  .  fur  per¬ 
mission  lo  mill  dnrim:  the  -e  ..iun  hf  the 
liun-.e. 

The  n  ndersi  a  mb  n.g  i.s  tlial  siieli  silting, 
shall  lake  place  unl.v  fur  the  purpose  uf 
Inking  I  V  ideiiee  and  unl.v  w  be n  I  lie  I  liinse  is 
meeting  under  nurmal  eundiliuns.  Tin- 
lir.'l  bearing  will’  be  un  Wednesda.v  ne.\i. 


RICH  ORK  ON  Till-  LAWSON. 


IIA.MFTON  SEC’IKITIES  I'O.MIMNY 


BANK  QUOTATIONS  FOR  THE  WEEK. 


|{,'i'ord  of  btiiik  stocks  listed  on  tlic  Montreal  Slock  Kxc.haugi'  for  the  week: 


I'.HR 

Range  for  wei' 

k  Thursday 

Sales 

HANKS 

High 

Low 

High 

Low 

Aski'd 

Bid 

for  w 

15. N. A.' . . 

....  1.77 

L7R 

214  . 

:5.7 

Commei'ee  . 

.  .  22 1 

218 

211 '2 

21:5) 

2  215 

214 '2 

2.7 

Di)miniuii . 

225 

•2‘24)2 

Hamilton . 

. 

•205 

llocholaga . 

-  170 

1.70 

1.72 

1  111  peri  a  1 . 

....  ‘J27 

210 

Mc'rehants . 

.  .  '2(11 

Mil) 

P.IO 

70 

Melropolilaii . 

.  195).;. 

Molsoiis . 

....  -iOR 

•201 

19'.) 

it, 8 

199 

198),, 

1  1 

Alontreal . 

....  'ilfi 

242 

2:59 

•2:58 

2:58 

•2:5() 

21 

Nationale . 

....  1:54 

1 '2:5)2 

110  . 

140  . 

") 

Nova  Si'olia . 

•  •  ■  .  ‘2(>() 

•200 

‘2.77 

"2.77  }  i 

82 

OHavva . . 

-  210',. 

(Qiiehee, . »  . 

...  1:5:5 

P28 

124 

P2R 

is 

Ro.val . 

...  2'28 

•221 

•222 

‘221 

*2*2 1 

9:5 

Standard  . . 

'2R(1 )  s 

‘2:50 '  s 

-  •  .  211 

Union . 

.  154)7 

149 

150  . 

150 

40 

The  Hamilton  .Securities  Limited,  with  a 
eaiiitalization  of  87().(l()t).(l(»  has  recently 
been  ineoi'iiorated  with  Head  Otiiee  in 
Montreal. 

The  otlieers  of  the  Company  are.  Dr. 
Alillon  L.  llei'sey,  l^residetil,  A.  M.  Irvine, 
Vice-president.  F.  W.  Moody,  Seeretary- 
Treasiirer.  with  W.  .J.  Thompson  and  A. 
Chase  Casgrain  to  eom|)lete  the  Hoard  of 
Directors. 

Air.  F.  W.  .Moody,  lati'  Alanager  of  th,' 
College  &  HathursI  Branch  of  the  Aletro- 
politun  Hank  at  Toronto,  will  havi'  eharge 
of  the  affairs  of  the  eompany  in  Toronto 
with  olliees,  in  the  Hank  of  Ottawa  Building. 

This  eomiian.v  will  act  as  Financial  Agents 
and  do  a  general  brokerage  htisiness. 


Tile  (  ubalt  l•u|•|•espondenl  uf  llie  Turulllu 
(ilube.  sa.v-:  "While  La  Ruse  did  nut  de¬ 
cide  tu  iiKiintain  the  bunus  uf  '2 ' 2  er  leiil. 
the  stuck  held  its  uwn:  this  is  p-irlly  e.\- 
phiined  by  the  iaei  that  ver.v  rieli  ore  is 
1)1  ing  found  on  vein  S  uf  the  Lawson  at  llie 
11.7-fool  level  about  270  feel  from  Xo.  S 
shaft.  The  sjiot  w  liere  the  ore  was  found 
preeIndi'S  there  being  aii.v  length  of  ore 
ilod.v .  blit  it  is  so  rich  that  a  little  of  it  goes 
!i  longvva.v  .  I  )e\ eiiqimeni  s  along  t  he  fault 
vein  of  llie  old  i.rojiert.v  bavi'  resiilted  in 
llolbing  deiiliile  yet  e\ee|)t  the  locating  of 
a  ver.v  large  vein  with  a  few  onnees  of 
silver  in  it." 


WESr  KOOTENAY 

Vest  Kooteiiav  has 


DIVIDEND. 


declared  regular 
(|uariei’l,v  dividend  of  I".,  i)ereent.  on  the 
in'el'erred  sloek.  |)ayable  .Xin'il  1.  record 
A I  arch  2S. 


BANK  NATIONALE  DIVIDEND. 

.\  dividend  is  declared  by  La  HHliqne 


X’alionale  of  2  iier  eeiit..  iiayable  Alay 
Hooks  close  from  .Xiiril  Hi  to  RO.  ini'hisive. 


DIA.MOND  FLINT  CLASS  DIVIDEND. 


N.  B.  STARKE  X-  CO.'S  CIKC'l  LAR 
LETTER. 


N.  H.  Stark  iVl  Co.  Ittive  s('nl  lo  I  heir 
elieiils  a  siieeial  letter  drawing  altenlion  lo 
the  opportunity  presented  lo  th,'  eonserva- 
live  investor  to  |)uri'hase  llie  highest  eliiss 
of  industrial  bonds  and  ], referred  sloeks  at 
ex('i'|)ti,ma.lly  iillraelive  prii'cs.  The  letter 
spi'aks  eontidently  of  onr  I'arly  future  and 
deals  with  the  many  favorable  onislanding 
featuri's. 


Diamond  Flint  (Hass  Co.  declared  divid¬ 
end  of  I  "1  percent,  on  stock  payabi,'  .Mareli 
Rl.  Hooks  close  from  AL'ireii  ‘2.7  lo  Altireh 
Rl.  inclusive. 


Air.  II.  H,  lieiiwood.  manager  of  the 
Hank  of  Toi'onlo  at  .MeCill  and  St.  .lames 
.Streets,  left  on  Wednesda.v  night  for  a 
three-weeks  Itolidav  at  .\llanlie  City  and 
furl  her  Sontli. 


(irand  Trunk  urdinary  '2S- 
Thn’''da  v . 


in  London  on 


HUGH  BURNE’rT  R.  IIA/.FN  FOR  IKH'S 

STOCK  AND  HON'D  P.ROKKKS 


BlIRNEH,  PORTEOUS  &  CO. 


MEMBERS  AlONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 
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lii 


IVust  Company  Service 

'I'liis  ('oiup.Miiy  ol't'cts  |)i()in|)(.  cfficiciil  ;iiiil 
ctdii  l^•ulls  x'l'viff  ill  coiiiiccl.iiin  wil  li  .•mv  m.'iDfrs 
ruMiinii  w it liiii  llif  ul’  .'1  (•nll-(■|■\■,■|li\'(‘  'rru.-l 

<  'iilii|>;iii\  liii'-iiM-^.  I '.iKiiiii  it  s  ;in:  f(iiili:ill,\' 

Ihc  Crown  Trust  Company 

I  l.'t  Sl.  MoitI I'a-al. 


WESTERN  (  ANADA  POWEit. 


FORD  MOTOR  (  (). 


‘lIlIiiM-illU  Al-I'iili;i«-«I  lay  Mr.  <  iill.'iil,  (  ii> 's  Assa-ls  N< 


ill  \«-M  ^  «»rli  is  A |i|>roa  <'«l  in  S‘J.%, 0(10, 000,  :iimI  ||.s  I*:i.vi'<iII  S.‘{.'>,000 

|{<>:ii'<l.  Il;iiiy. 

'rill'  ;i  I'ni  lii;'i'iiMii  I |■l■l•l■lll  l\  1-11111  |>lc  I  iil  in  ’ri';Mli'  l•\ |Mii  -  iin-  pi'i'lly  !;iiii'i':ill_\  nl'  the 

e'W  ^  urh  I'ur  I  lie  liiKiiii'iiin'  III'  I  he  We-lein  <i|ijiiiuii  ihiil  the  :iiiliiiii«ihj|e  iiiilii'  ir.N  mi 

':iii:nl.i  I'ower  ('mii|ian\  ueie  iiiaile  (iiililie  i||is  emitineiil  has  leaeheil  a  |iiiiiil  where 

lis  W  eek.  I'lillilW  illt.';  a  illeel  i  IlLf  III  1 1  i  lee  1 1  il'..  1  il  j|  is  piissilile  s  |  leei  lieal  Iv  In  ilel  1  I'llli  lie  I  he 

le  ( 'mil  |ia  ii,\  u  hieh  11  iiaiii  iiimisl>  a  |)|)iii\ eil  hie  |l|•(l(|  iiei  ne  u  n jj  s'as>ilrei|  nl' a  Imie  I  eii  lire 


r  the  enlllrael  u  llieli  Ml'.  (  II.  (  ahail.  nl'  life.  A 
K.<'.,  |)re--i(h  III  nf  I  he  < 'niii|iaii\  liiailewiih  fallen  hy  I 
le  (iriii  uliieh  uill  iinilerlake  the  iiliiler-  <  li  hers  an 
\\  I'll  lni.^  has  hi'eii  a 

'I’ll  |ir.A  iile  for  the  ile\ eln|iinenl  wnrh  I'nnr  In'e. 
eeessilali  il  h.\  I  he  reeenll>  si)iiieil  ennirael  |i,l|:!  liia 
I  sn|i|iK  KMMMI  lini'se  |inwer  In  1  he  !!.('.  is  eerlailil 


earlv  .sil!.'_’ll(l.(IIMI  will  he  ini-  Ainerieaii  nnl|Mil 


nf  life.  A  !;nnil  iiiaiiy  ^ilnall  |irni|iieers  ha\e 
fallen  hy  I  he  wa>siile  in  the  Iasi  I  .S  inmilhs. 
Iiihers  are  in  inneess  nf  e!  i  mi  na  I  inn .  Il 
has  hi 'ell  a  ease  nf  the  sn  r  \  i  \  al  nf  I  lie  lit  I  esi . 
I'mir  In'e  *1  III  n  innhile  enni|ianies  e\|iee|  in 
I  !•  I  h  In  Ilia  In'  a  i  nl  al  nf  Ih!!  I.UI  II  I  ea  rs  a  nil  this 
is  eerlainly  .Ml  |iel'  eeiil.  nl'  the  |irnhahle 


iieihaleU  a\ailahle.  ’I'he  New  S  nrh  in- 
lerests  liaM'  fnriin  li  I  he  W  eslern  ('anaila 
llhlie  I  I  ihl  II-'  .  1,1  III  ill'll,  a  ml  will  issue  I  hrei 
\ear  nnles  aeainsi  the  seemiil  innri j.;aire 
mills  anil  Ireasiir.v  sinel,  nf  Wesiirii  ('au¬ 
la  rnwer.  uhieh  will  he  llll'lieil  n\er  h\ 

I  lie  (  'a  iiailia  II  emn  |ia  n.\  . 

The  s(..-miil  ninl'leaee  hnnils  will  Ilel  the 
I’nuer  ('ll.  heiueeii  >>1  anil  .‘sh.  anil  I  he 
easlll.S  slneh  enllsiilerahlv  in  e.M'ess  nf  Ml 
I  a  ri'a  n!.’.i  nil'll  I  reearih'il  h\'  I  he  si  reel  as  a 
ieliK  aii\anlaeenm  nne,  in  view  nl  I  he 
lireselll  sl.'lle  nf  I  tie  llllllll'.V  llial'ln  l. 

The  eiiarli'i' nf  I  III '  ei  1  III  |  la  ii.'s  rei|nires  ihal 


re  Ilia  i  iii  11}.;  -d  |>er 


The  eiiarli'l'  nf  I  111 

I  he  I  a  riii ntr.-  .shall  hi  . 

linies  I  he  iiiieiesi  nii  ml  I  s|  a  ml  i  II!;  hnml  ami  siliri.IMKI.  I 
sms.  sn  that  the  inereaseil  earnin!!S  nf  a  \  era!;e  S7.(lll(l.()( 
U’l'slern  ('anaila  I’nuer  llil'ee  years  Irnlii  js  shi|)|)eil  mil  nf 
linw.  for  ujlieh  the  |n'esenl  ili'M  In |i liii  n I  i|a\  it  is  liii islii  il . 
wnrk  is  In  (irn\ iile.  Will  allnw  nf  the  lii'esi  nl 

I'linil  ninl'l!;a;;e  hniiils  hi'iii!;  raiseil  lnlir^!  ti  |i*|tnvr  ■ 
lies.  w  Ill'll  I  Ills  is  llnlie  a  ml  I  he  I  hrei'  .\  ea  r  KlyAlil  I  |l 

miles  lakin  n|i  in  Ihfs  ua.y.  We  tern  (  au¬ 
la  I’nhiie  I  tililies  Liniileil  u  ill  aninniali-l  h’eal  l-isiaie  s: 
illy  en  mil  nf  exislenee.  I  li'.nsl  ereil  i|  1.  ri  I,” 

.Mr.  will.  |»rol»;il»I\ .  lra\r  lor  tin-’  ....  .• 

nasi  in  a  few  weeks  In  sii  lierMse  I  he  '’.V  I  I'-  '  'tmlm  >1 

a  Iik’iira  I  inn  nf  the  exteii'.iv  e  aihlilimi'  |plan-j  l.anrier  Waril. 


ei'iil.  is  split  lip  intn  a  uiile  variety  nf  prn- 
ilni'liiin.  inelmleil  in  uhieh  are  several 
emnpanies  niakinir  hieh-tjraiie  ears,  hiil 
iimie  nf  vvhii'h  will  prnhahl.v  ever  hulk 
ver.v  lar!;e  in  [ininl  nf  nnniher. 

The  I'm'il  .Vlnlnr  ( 'n.  easily  lakes  pre- 
eeih'liee  as  the  larL'est  .Xlllel'ii'ail  allinlllnhile 
emieerii.  Il  is  esiinialeil  llial  ils  !'rnss 
iiiennie  in  .lahiiai'y  was  nearly  .s  M l.dl l( l.(l( III. 
nr  (Imihle  I  he  rins-  ri  eeipls.  fnr  iii'lam-e. 
nf  I  he  (irjimi  Trunk  liailvvay  in  Ihal 
nii.nl  h. 

The  I'nrd  Mninr  (  n.  has  Inlal  m  l  asseis 
nf  S'_>'i.(ll)l».(  1(1(1.  elnplny-  ,,ver  IS. (1(1(1  penpl, 


il  leas(  nne  ami  a  half  ami  ils  dailv  pavrnll  is  he 


(Mill.  h’avv  malerials  mi  hand 
7.(111(1.0(111  and  ev  ery  ear  emnpleled 
I  mil  nf  the  faeinries  nil  the  same 


[{EAI/I'Y  RE(;iSTRA'l  IONS. 


nasi  in  a  fi'vv  vv  i 
a  iienra  t  inn  nf  I  he 
d. 


RIO  REALTY  DEAI. 


1 1 VI  II  ( f  .M  1 1  l’r«nii*i'(  .V  Si'lls  !i|H'  SJ.^((,000.  \n.  nltn  Im 

ICiiililini;  l’^‘l•llli(s  I  iii'i  |.;is|..  .  .  V''"' 

SI.  I  I'hain 

,\  nnlevvnri  h.v  sale  nf  dnwnlnu  n  prnperly  .  .\  (Inldsin 

ml  prnhahiv  mie  m'  the  nin'l  inipnrlanl  and  (i.  fnr  s 
f  the  preseiil  .C-ear.  was  carried  thrtiil!;h  Sl.  I.mii' 
this  week.  I'lie  iransfer  invnived  nearly  (-  |),|ahav 
MlOlt  Sipiare  feel  nf  lami  mi  Si.  r:inl  ami  fnr  .S'JI l.( l(  10 
SI.  I''raneis  .Xavier  Sireets;  The  prnperly  .si.  Mary 
was  plli'eh.'lsed  frnm  the  Knlnall  ('illhnlie  I.i.ilie  slri'l'l 
Bisiinp  nf  .Mnnileal  hy  Mr.  Samuel  I!.  h’;ihinnvil 
nvvieeml.  I  he  Inlill  mlia'liase  priee  heill!’  nn  ,.  Kill 

lil>'J7(t.000.  W  I'sl  mnll 

'I'he  side  enlllprised  I  VV  n  prnperlies.  nne  \\|||j 


I  h'eal  I'.state  sales  nf  .S'JO.OOO  and  nver 
I  rejnslered  di.l'il,!!  >  he  pa.sl  vv  eel..  a  repnried 
hy  I  he  (  a  n.'idia  n  llcid  I'isi  a  I  e  new  s. 
j  l.anrier  Wind.  .Mina  slreel.  Mari|m'lle. 
I  Dnpi'e  iV  Cn  snl'l  In  I..  .\.  I'.riimlle,  Im- 
\n.  10  l.■..'{0ln  I7ill  fnr  .S'J'J.OOO. 

S(.  Antnine  Ward.  W.  T.  ('aslh'.ind  al. 
mill  In  'I  he  (  'ii.V  nf  .Mnnlla  .'ll.  pail  nf  Ini 


\n.  7) '.17,  fnr  .s  I .  I 'J.S . 

•SI.  I.aui'ema'  Will'd.  K'ivie  \'n. 
SI.  I  rh;iin  slreel.  .1.  Snhn  ami  al. 


,\ .  (Inldsinilh  and  id.  Inis  \n,  loti  I. 

I  ml  (i.  fnr  s  I  1 .7)1  HI. 

Si.  I.miis  Ward.  Si.  I'di.';i  I  i.-l  ii  slreel 
I'.  I)eliihave  siihl  In  I',  lirnm  l.  Ini  \n.  L’OS 


U.S.  PAPER  BRIEF 
HAS  SOME  DARING 
EXAGGERATIONS 

Mr.  Arer  oF  LaiiriMitide  Destriluxs 
il  as  “  Inflhtcd  lor  ilio  Piirposo 
or  Tryiii}*  (o  Infliii’iire  ('oii- 
j^ress  ”  E.\|w*<ls  I'tilplisliers 

Will  I  la  VO  a  Lol  (o  Say  When 
(lu‘  Pa(M  r  Mt‘11  (iol  Tliroii^li.  ^ 

'I'he  I’lilp  .'iml  I’aper  .Mapa/ine,  'i'nrmiln,  1 
I  III  i(s  Iasi  isMie  ennlaiie.  .'i  very  i  n  I  ere:.|  i  n;;  I 
jinlervievv  vvilh  M  r.  .1  II  .\.  .\eer.  ireasni'erl 
:  nf  the  l.anriiilide  ('miipany.  mi  the  extra-' 
|m'ilinary  hrn  f  lih  d  hy  the  Aim  iaean  paper  j 
i  Ilia  nnf.ael  nrei's  vvilh  the  W  ;iy  ■  and  Mejins  ' 
'('mnniillee  nf  ('nn!'|e-..  Oi  vv  hieh  alhisinn| 
I  was  made  in  Tni.  I'l 's  v \i  1  v  1.  'I'lvii-  Iasi 
I  week.  Mr.  .Xeer  expres.rcl  sniprin-  al  llie  : 

(  \  I  ranrdin;i  ry  exa  !;eera  I  inns  in  the  hrief,  ! 

I  uhieh  k’ives  ;i  list  nf  ('.'inadian  emnpanies 
>  alle'.n'd  In  have  lieeii  nrs’iim/ed  for  the  pill-  j 
I  pnse  nf  mil  11(1  fa I'l  11  t'l In.;  pulp  iiiid  paper  in  | 
[('anaila  sim-e  the  siilun-  in.ilalinn  enii-  1 
!  eernini!  seelmn  Ivvn.  hee.an  ahmil  I  hree  | 

I  years  aen.  .\  list  nf  enmpanies  is  ^iveii 
[  ini'  each  pin  V  i  m-e  u  il  h  a  Inlal  ea  pi  I  a  I  i /.a  I  inn  ; 
j  nf  .S I  .'I'J.'J.Si  I.OI  III.  Insides  annlher  Imi};  list  [ 
j  nf  enlleern  .  s;|  i,|  In  In  -  in  emll'se  nf  nl'ca  ni/.a  -  I 
[linn.  I 

I  .Mr.  .\eer  I'em.'i  rked  lino  there  was  mie  ; 

!  hire,'  \evv  llrnii' vv  ie|,  emnpany  uhieh  had  | 
i  In  en  nperaline  fnr  ;i  t'leiil  many  yi  .-irs.  j 
[.Xiinlher  enmpaiiy  vvilh  headipia  rl  ers  in 
i  .Mmilreal  ami  eapilali/.ed  ii  1  .s  1.(1(10.00(1,  he  [ 
had  never  heard  nf.  Slill  .'innlher  .Mmilreal  I 
ieniiip.iiiy  named  was  nnl  in  I  he  pulp  iind 
[  pa  per  i mlnsi  ry  al  all.  Inil  was  in  1  In- deenriO-  ' 
ill!;  hiisiness.  .Si ni il.i  1  ly  ;i  Tni'niil  n  enm pa ny 
in  the  lis|  carried  nn  a  purely  hn-d  hii  im-ss. 

Mr.  .Xeer's  ennelllsinn  was  ihal  1  he  vv  hnle 
list  vv.'is  inllaled  fnr  I  he  i.nirpn-e  nf  I  ry  iiiL’'  In  ■ 
inllnenee  I  he  im  nihei's  nf  (  nie’I'ess.  1 

"The  I'niled  Sl.'lle-  |s  in  the  inleri's  I  in;;  ; 
pnsilimi.  "  im  added,  "  nf  desirili!;'  In  !;el 
cheap  pulp  unnd  fnr  llmii  mill-,  ami  alsn 
I'heap  pa  p,  r  fnr  llmir  pnhlihers.  Tin  ir 
I  pulp  Unnd  .'Old  water  pnuer  e  aiviim  mil  in 
;  I  he  face  nf  I  he  ir  ineiia  in"  emi  nnipinn  nf 
;  paper.  (  '.oia  da  ha  ■  the  u  nnd  ami  I  he  vv  a  I  er  ' 

'  pnvvir  III  I'l  '  s.'O'.v  and  limy  iniplv  have  In 
I'll  me  In  ns.  V\  In  n  I  he  1  nil  id  Stales  paper 
I  inannfai'l  nrer  !;ei  Ihrmifh  vvilh  their  eas,.. 
'ihe  pnhlihel's  nf  the  eniinlry  will  have 
nmelliin!'  In  say  nn  Ihe  mallei', 
j  .\  ki  ll  alimii  Ihe  alli  "  I  li  "iinreasniialile 
I  ih'ina  ml  "  nf  (  'a  iiada  in  I  ry  i m.;  In  "a  in  free  ^ 
j  aeeess  In  Ihe  .vimi'iean  niarkel  fnr  1  In  ir  1 
I  paper,  ami  a  I  Ihe  same  lime  in.|slin!i  iipnn 
I  ma  I  n  I  a  i  n  i  II};  I  heir  pnliey  nl  evpinl  prnhilii 
I  imi  mi  I'll  I  p  u  III  III  nil  (  'rn  vv  n  land'.  Mr 
I  .\ei  r  replieil  Ihal  I  he  linn.  .Mr.  I'n'ldom  al 
■  ihe  linn  nf  Ihe  l.o'iff  ni'i'nl  ia  I  inn-  h.id  Inid 
[Ihe  I  nilid  Slates  represen  1  a  I  i  v  es  plainly 
Mhal  he  emild  nnl  p.na  ra  n  I  ee  anylhin:;  in 
;  re!;'ard  In  Ihe  remnval  nf  lie  expinl  duly  nn 
pid  p  vv  n.  Ill .  as  ilia!  vv  a  -  a  nia  1 1  er  n  v  er  vv  hieh 
the  pin.imes  had  'ill  jni'i-'iliel  inn  .\s  a 
i  ma  1 1  er  nf  fae' .  the  I  n  o  I'll  Sl  a  I  e-  had  merely 
’  made  a  "Iml  "  fnr  fn  1  pulp  unnd  in  enn 
-I'll  I  i  II"  1 11  Ike  ehi  m  e  1 11  ini;  fra  nil'll  a  -  i  1  vv  a- 

.SUKMMKLOaO  (’O.MINO. 


CAN.  GEN.  ELEaRIC 
COMMON  PROFIT 
ATRATE0F18P.C. 

lirilliiuit  Sliowiii^  of  the  (iieat 
Maniifiu1iii'in}{  ('oncern.  Which 
Now  lias  a  Surplus  and  En* 
divided  Prolils  Equal  to 
IVi  (’en(.  on  ('oinbined  Coiii- 
iiioii  and  Preferred. 


I•'evv  ( 'an.'iili.'Oi  emnpaiiies,  evell  fnr  Ihe  j 
I  liii;  expan  Inn  year  nf  I'.lll.’.  have  pre.si'nl,'il  [ 
I  a  iiinre  .iny  pi  1  id  imi n;;  re pni't  I  ha  II  I  ha  t  vv  hieh  . 
■  has  .jiisl  In  i'll  e  ■Ill'll  liy  I  he  I'aiiadiaii  (i<  n-i 
jeral  I'ileelrie  (n,  |,(d.  nf  'rnl'niiln.  Thisj 

'  enm  pa  ny  ,  uhieh  nn  vv  has  .'>.  1 OO  sha  rehnhlers, 

I  I'xhiliils  a  iiilal  KeM-rve  and  I’.  A  I..  Surplus  j 
;  In  Ihe  eredll  nf  I  Imse  s  ha  I'ehnlders  alnminl-  i 
I  ill!;  In  s;;,0,',  I  .tl'J'J.  nr  .■’.0..'','^  |ier  eeiil.  nil  the  ; 

[  ell  I  ire  ea  pit . 'll  -Inek.  preferred  and  ( 'niionnn  | 
j  emiiliined.  The  prnlils  after  inlerest  and  | 
I  depreeial  inn  aniniinled  In  liii  I  .d'.K'i.  ISI>  and  I 
I  nut  nf  tlii'-  lliei'e  was  paid  the  preferred  ' 
j  dividend  nf  s|  10,000.  leaviii!;  S  I  .'-’7>('i,  |,M{  In  | 
[appl.v  nn  Ihe  emiininn  stnek.  Uhieh  is  1 
i  enlisidera  III  V  nver  I  .S  pere,'nl.  nil  Ihe  aver- | 

I  a  L;e  a  mnll  11 1  nf  - 1  nek  uhieh  ra  nked  fnr  di  v  id  , 

I  ends  at  the  v  a  ruins  dist  rilnil  inns  d  iiriii!;  Ihe  ; 

'  year,  and  i--  l.i.7  per  eeiit.  nn  Ihe  ennonnn  ; 
'sinek  iinvv  nil  I  s|  a  ml  i  ni;.  'I'he  di.st  rilni  I  imi  ' 

I  fnr  the  y  ear  nii  Ihe  enm  11  inn  vVas  7  per  eeiil .  ; 
i  pins  a  limois  nf  I  per  ciil.  'I’lie  m  l  l  arnines 
I  nn  ihe  enmmim  in  1011  are  esiinialeil  hy 
I  llmistnn  al  111. (in.  | 

'I’he  real  V  al  lie  hnl  h/if  rea  I  asset  s  a  ml,.  Ill'  j 
reiil  assets  is  Very  em|serv'a  I  i  v  ely  esiiniileil  | 
in  Ihe  hal.ini'i  ■  heel ,  .'1  III)  la  ml  nuiieil  lieiii};  : 

iinvv  vvnrih  very  nimfh  imire  than  Ih . .  1 

.  priee.  and  -npplies  mi  hand  liaviii!;  lieeii  I 
,  valued  al  eu  1  vv  In n  ih,'  niarkel  price  has  j 
i nf'i'ea sed  sini'i  pnreliase.  and  al  niarkel  | 
i  V  a  I  lie  when  il  ha  1  lei  Teased,  while  nn  es|  i  ni-  ; 

!  all'll  prnlils  have  Imen  ineinded.  i 

The  annnal  im  i  line  will  lie  held  nn  Tin  s  1 
day  .  .Mr.  W  .  Iv  Kt'nek,  fnrmerl.v  presiih  nl. 
is  nnvv  hminr.'iry  presiih  nl  and  ehairnian  nf  [ 
Ihe  Ihiard.  and  Mr.  I''rederieh  Xielinllsj 
i-  pi'eiidinl  as  Will  as  j’eneral  nia  iiaei  r.  ' 
The  ih  alli  ni'i'iirri  i|  diiriii!;  Ihe  year  nf  Mr.  . 
II.  I’.  |)vvi".hl,a  V  iee- pl'esiden  I  nf  ihe  enm  ! 

.  pan.v  since  it-  iimeplinn.  and  he  ua-  re-' 
pk'ieed  nn  I  Im  I  !na  1  d  hy  v  I  r.  I  '.  (  Inrdmi  ( tsh  r 

I'he  V  iee-presnlcneii's  are  nnvv  neeiipied  hy 

Mr  W.  I)  \iallhevv  and  linn.. I  K.  Kerr.  I 

I 

^  i.«tss  Sl  .'ll  eiiieii(  .  [ 

'I'he  pi'iilil  and  In  '  -  I  a  I  eiiieii  I  and  halame 
heel  fnr  1111'.’  .'Old  I'll  I  are  a  fnihiui 

I'll;.'  ion 

I’rnlil  SJ. 01  1.710  SI,  IO.■i..^S0  : 

llllel'l'-l  .  .  l.'lS.Sf.S  Ki'J.lk’k’l 


'.Stahlisloiielll  nf  Mr.  I  \,,  :!7T-10|  I'l 


Sl.  Mary  W.-ird,  117.7  In  l|s|  .si .  Calh-' 
erille  slreel,  e.'isl.  II  Itlipl'e  nlil  In  .M  .  j 
Ivahiiinvil  II,  S.W.  'J-t;  nf  I  I'l.’i  hit  I  lO.’i-l.  '< 

SJ  >:  100.  fnr  S_>('i,000  i 

W’l'slmmoil  Ward.  Tral'alsoo  lleii’.hls.  j 
'I  hns.  Willianisnii  snhl  In  II.  Murray,  Inis  | 


dm  Kdear  emilainiii};  10,000  si|iiare  hel 
at  .SI.7  lii'i'  fnni.  and  the  nl  her  in  ihe  rear 


W  t'sl  niminl  W'ard..Sl.  ( 'a  I  In  ri  ne  .s|  reel . 
M.  I  )ehrnf-k.v  snhl  In  .S.  Siyli  r  and  al.  Ini: 


preiilises  neei||)ied  hy  the  ( 'a  nail  111  11  j  \  , ,  :>7,S-t_'(',  t  n  L*0  fnr  .S.7,s...')0(l. 
W'arelimisiin;  ('n.  emilaimn!;  I'J.OOO  lii|  at  \  Wi  ■!  niminl .  .Sl,  ( '; 

IflO  per  fnni.  1  MiL;nanll  and  al.  snld 

Il  Is  pi'esliniahly  the  ililelllinli  nf  Mr.  \  11.  .'v7S  'Jh  I  n  'JO  fi 

ivv  iiseml  In  reiiiiv  ale  I  he  preseiil  hiiihliii!;.'  I'arish  Kiv  iere  des  | 

ir  his  n  vv  11  hiisi  III  ss  a  III  I  vv  a  I'ehniisi  ii!;  |  him  m  a  n  snhl  1 1 1  .1 .  .\  .  II 
plirpnse.  _  I  in  Ini  70.  fnr  S  10.000, 

I  ill  itiiililiiiu  l'^•I•llli(  s.  I’arish  Iv’iviiie  des 

While  Ihere  is  a  fallin!’-nll  in  Iraiislei's'  |  *,  ij  n  t  c,  .Said  I -a  n  x-  I  v’eenll 
real  e.-lale.  slalisties  imlieale  a  I'mi-iiler-  '  |.;  I',  pin  add  In  ||.  Saiin 
lie  and  s-'ial  if.v  iii.n  inerease  in  hiiildiii!;  |,;ind  ( 'n.  I.ld..  Inis  N 
inrmil.s.  'ihe  value  nf  hiiiidiii!''  pei'inilS;  17,1  I,, I  Iisi  hil  a 

fnj-  Ihe  p.'i'.;  nninlh  shnwiii!''  an  ineria-.e  nf  j  ^  I  IP  ppi, 

arlv  SIOO.OOO.  nvi  r  l''ehrnary  ,  lOI'd.  i  Sanll  an  lii'enlh'l.  I 


'milainoi!;  I'J.OOO  feel  at 


W’i'sl  niminl .  .Sl,  ( 'a  1  herine  slreel.  .-X. 
MiL;nanll  and  al.  .snhl  In  M  l•ehrnfskv, 
hits.  \n.  .'(7S  'J('>  In  'JO  fnr  S7  1,000. 

I’arish  Kiviere  des  I’rairies  .\ .  (  har 

linn  111  a  n  snhl  I  n  .1 .  .\  .  II,  1 1  eh  -rl  ,  his  I'ii;  h  I 
ill  Ini  70.  fnr  S  10.000, 

I’arish  Kiviere  des  I’rairiis.  I,nn!;m' 
I’ninte,  .Sanll-allX'  Keenllels.  prnieeled  slreel 
K.  I’l'pin  add  In  ||.  Sailinil.  (fnr  I  he  li’eenllel 
Land  ( 'n.  I.ld..  Inis  Nn.  Ih.'i.lhtl.  pari  nf 
170.  Ini  llsi  Ini  'J  and  pari  nf  I.  fnr 


FARM  OPERATIONS  .STAIM’. 

ll■'l'4>lll  itiir  own  < 'i>rr«'s|>4>ii<l<'iil  •  1 

W  I X  I  I'll..  I''arniin!;  nperalimis  have 
larled  in  smilhern  .Mlmrla.  If  llie  preseio 
warm  weather  ennliniies.  sprini;'  farniim; 
aelivilies  will  he  !;'eneral  Ullllill  a  week. 
W'inler  wlii'.'il  has  emne  I  hrnii!;h  in  exeellenl 
Midilimi  hill  fanners  are  anxiniis  h  'l  Inn 
irlv  .ernu  I  II  may  he  esl a hlished  mdy  in  in- 
Ill'll  la  I  er  hy  I  he  enlil  siia  ps.  1  .S.  sel  I  li  r -i 
with  iheir  live  stnek  alld  niher  el'feels  are 
arriv  ill!;' daily  in  smiihern  .Mhevla. 


The  Knss 
and  al.  I 
"'kir.'i.Ol  10. 


I  Keenlh'l.  Kn 
Ki  '.'I  II  V  (  n.  Ltd. 
is  Nn.  JlO-'Jlh 


'land  aveioie. 
snhl  to  M.  Kain 
L'I7,  IMI  .for 


RRITISII  (  (HA)NIAI.  '  IRE. 

Ii'ii'sl  .Viiiiii.'il  Mc'limi  of  New  « 

l*'oi'«'i';i.sl  s  :i  Ei’iii'l  hel'  fssiM*  ol  Sloelv. 

linn,  ('harles  Dnhnrd,  pl'esiden  I  nf  ihe 
Kritish  ('nlniiial  I'ire  liisnranee  ('nmpaiiy. 

I’laee  il  .Xl'ines.  .Mniilreal.  wlliell  has  heell 
in  nperalimi  fnr  smim  seven  mnnihs.  an- 
iimini'i'il  at  the  lirsi  annnal  meetin!;  in 


I'ehriiarv  Ihal  ihe  lirst  issue  nf  sl  nek  haviiit; 
I  IIOS.  !»AX  inSON  M  AM  I'AA'H  l{l\<;  l„  ,  n  (liM|n»sc(l  ni*.  ihe  (iicfclor.-  WoliUI  ;isl-;  tin 


,  .  I.  :.v  ..  .  i,..  1.1  I.  n!-!  .•••..It  rrlioMrrs  I o  fiiii !<•'  ;i  I'll rt  Ik  l  issue  mol  1  o 

\  Uc’JhIv  niel’i  R luKell  U.liM  •’.tell  i  r  j  • .  mm 

.  ,  ,1  V.  ,  I  '|M,  , .  Ii.V  i. I  m<'re;i>e  the  MUMllor’  ol  (lircf'l  or>.  I  hr 

•1  r  1  ri  I  lir  PI  (!'  s  ,';;i  Ir  >••;  f»l  I  hr  I  Mo  ma .'  !  ^.1  \  IM~  .  ,  ,  , 

,  ..’'A  ,,,,  I  1  i  11  , emnpanv  is  nnvv  a  ill  hnrised  ami  nreaiosed 

n  M  a  nil  .'let  nr  n  vr  (  m  I  oi\  a  ml  I  Me  Im  III  e  t  •  . 

"  ■  ,  1'  Il  ,1  I'  V  ...  hiisiness  III  all  the  I’rnvinees  exeepi 

ifiven  he  nw  nr  the  past  live  veals  ale  .  .  ■  .  n  i  ■  i  i  . 

r  '  .  '  Niiv.'i  Seniia.  vvhieh  will  he  nri;a nisei  1  shnrl- 

OllS*  sti  O'tr, '»I0  'Iil  1.'  -  Il  M  lai'ilf  '•'•ini'iOi.v  .  ami  1  Im  hulk  nf 

;  ■  ;  I  1S7  SS7  7<l  tl"'  Imsini  ss  dime  dnrin.v;.lhe  Iasi  half  nf 

;  I  7|  lOIJ  was  in  Ihe  I’rnvinee  nf  (,)iiehee.  Tim 

■  I  .Iv,7  -7;.,  .'is,  V  iee-presiden I  infnrnieii  Ihe  s ha I'l  hnl i lei's 

•  1 1  7  I  "mo  limy  had  every  reasm,  in  exp.ei  salis- 

■  faelnry  resulls,  Mr.  I  hendnr.'  .Mi  iimeris 

Ask  Ihe  Kdilnr:  Inlelligeiit-emjniry  is  vrc  iieral  mana!;er.  and  .Mr,  II.  W  .  Thmnsnn. 
e  iiivesinr's  .sa fe'-'lia I'd.  nianam  r. 


slur's  safeguard. 


Ritz-Carlton  Hotel  Company 
Bonds,  Due  1942 

liileresi  payalde  lialf-.vearl.v  al  lln-  Uaiik  nf  .Mmilreal.  .Mmilreal.  'I'he 
hmids  are  dated  Isl  .lune,  Itll'J,  and  emisliinlea  lirsi  mnrik'aKe  seeiiretl  hy 
a  Iriisl  deed  in  I'avnr  nf  llie  Knyal  'I’riisl  Cninpany  iipmi  all  the  prnperly 
nwned  hy  Ihe  Cmiiiiany.  'i'lie  estiinaled  t;rnss  yearly  prnfil  is  m';o'l,v  si.x 
times  Ihe  ammoit  nf  llie  linml  inleresi,  vvliile  Ihe  value  nl  asseis  is  mnre 
I  hail  dmihle  Ihe  amnlinl  nf  I  lie  linml  issue. 

|{«‘<'Oiiiiiia‘ii<l  ’l'lll•s«■  Itoiiil.s  ii.s  il  'I'lioi'oiijilily  Soiiiiil 

llIV  4'S.(  Il44'4ll  . 

S<  11(1  fnr  I >(  reel I-I iri  (  '//  I'ldi/r. 

C.  MEREDITH  &  COMPANY,  Limited 


'  Silvi-4'  IU;44  I,  l''4*\  r«#lll  I»;i  o  44'.s  III  i*,  r;,  I. 

'  ii.'iM'  «  iiidcii  i>i  <iii  i  sd.iiOD.oim. 

j  (hi  I’linei  .Vlhei'l  I'l. iml  I  In  I'l  are  17 
,  i  nenrpnra  led  :dver  hla.'lv  Inx  enmpailiev. 

I  I'epri'M  11 1 1 H!'  a  Inlal  ea  pll  ah/.i  I  nm  nf  sl,- 
j  n.7'_’,'J  00.  'I  his  i-  e \e|  llsl  V  e.  We  .'ll'e  Inin  I  l.V 
III  1’.  K.  I.  papir.  nf  loo  pari  III  I- III  p  .  wilh 
j  an  a  ppi'iiM  ma  I  i  V  e  ea  pi  t  ah.^i  I  imi  nl  is'J.hOO, 

I  000.  niakini;  a  Inlal  nf  nv  er  Sli  000,000 
i  Vv  hel  her  ihi-  inelmle:  ihe  .several  emn- 
I  |). lilies  reeenlly  fnrnied.  we  lln  nnl  knnw.  Iml 
I  il  wnnhl  seem  In  Im  snl’lieieiil  In  !’I  I  aimm; 
with  fnr  I  he  I  i  me  lieili!'. 

iMi‘i-:i{iAi.  on.  roMi'ANX. 

Ln\mi\.  ()nl  Wh.'ll  |.  heheved  In  he 
ihe  lar!;esi  i mli v  nl n.i I  eniilrilmtiim  ever 
handlid  hy  an  (tularin  Kank  was  made  at 
•Sarnia  las!  Salnrday  ai  Ihe  Hank  nf  ( 'nni 
Miel'ee  when  .'11,100.000  wa-  paid  in  hy 
sharehniderv  fnr  Sl.OOO.OOO  wnrlli  nf  slth 
serl  Ill'll  sl  nek.  a  I  I  (ill  in  I  Im  I  ni  peria  I  (til  (  'n 
I  The  lirm  li.'e  inereaseil  it--  l  apilal  frmn 
I  sc, .1100. 000  In  s  III. lion. 000  and  il  is  riininri  i|  . 
w  ill  make  fiirlle  r  . n  a  es  In  M7,(IOO  000. 

AlCMOl  l{  .N  <  O.  VMM  ANAI»A. 

.\  I  'liie.'iL'n  lie- pa  I  ell  .-lalei  llial  .Xrinnlir 
.k  ('ll.  have  eniilraeled  fnr  .'I  .S'.’.OOO.IlOO 
pai'kiiii;  plani  in  -lei'sey  ('ily.  'I'lmir  plan; 
IS  In  hriiiL;  ea  I  I  le  (hreel  frmn  .\  r!',eii  1  i  na  and 
( ','1  nada .  as  well  a  ■  m  Imr  enn n I  l  ies,  in  e v  en l 
l!ie  I  Hill'd  Stales  lal'il'f  Is  revi-ed  in  Siieh  a 
I  manner  llial  I . .  is  pnl  mi  ihe  free  list.  | 

SCOTIA  .STEEL’S  OUTLOOK. 

Mr.  K.  i'!.  Harris,  l\.('.,nf  Halifax,  presi- 
deiil  nf  the  Nnva  .Seniia  Steel  ('nm|ian,V. 
.Mr.  Thninas  I  'a  n  I  hy  nf  New  ( I  la  sen  vv ,  N  .S.. 
seerelary  nf  the  same  enmpany,  and  .Mr. 
I).  11.  .\1  e  Hnima  II.  nf  ihe  Dnniininn  .Steel 
('ni'pnratimi  were  in  .Mmilreal  ln!;eHiir 
this  week. 

.Mr.  .MeDmmali  deserilied  enmiilimis  in 
I  he  steel  imilisiry  in  ('anaila  as  heine  favnr- 
alde.  His  null  I'linipany  was  emplnyim; 
full  fnrei's  nf  men  al  linlh  ils  enal,  ml  .'.‘lel 
mines,  lie  said,  and  i  xpeeled  In  prnv  idi 
sli'iidy  wnrk  in  hnih  lhrnn!;linul  I  lie  y  ear. 

Mr.  Harris  ili'erihed  the  new  ear-nmnn- 
fael  iiriii!;'  phini  h,  iii!;  ereeied  hy  l  In-'  Kaslern 
( 'a  r  ( 'mn  pa  ny  al  New  (ihisynvv.  'I’he  main 
Imildinns  nf  the  new  ear  plant  are  ali'eady 
erected  and  the  niaehiner.v  is  miw  Iniim 
iiislalled.  It  i'i'xpeeled  Ihal  Ihe  mannfai' 

I  lire  nf  ears  w  III  he  under  u.-iy  li.v.Iiily.  The 
eaiiaeily  nf  I  Im  palnl  w  ill  he  ihil'ly  slei  I 
ears  a  day.  The  Nnva  Seniia  Steel  ( 'mii- 
pany  has  live  enal  niines  al  Sydney  .Mine-, 
where  ils  lihi'I  fnrnaee  and  sleel  plan!  an 
Inealed  ami  I  he  wnrk  nf  npeniii!;  up  anni  her 
eiiliiery  has  alread.v  lieen  heenil.  Tin 
liiiisliine  pl.'inl  al  New  (ilasymw  is  heiie.'. 
exleiislvely  iniprnvc'd.  .Mr.  Harris  slaleil. 
the  vveirk  h.'iiii;  well  under  w.-iy  al  preseiil. 

AUmitl  «  o.  I.lvl  t'OM'ltACl.S. 

'I'he  .Xliilihi  I’nip  and  I’aper  ('nmpany 
has  let  I'niil  rael  s  lids  u  eel;  fnr  the  enlist  rile - 
linn  ni’  I  Im  variniis  Imildiiii^s  al  lrni|nnis 
Kails  ami  a!  .n  I'nr  ihe  niachinery  wliieh  i  i 
In  !;n  intn  llie  pianl.  'I'he  ('ninpan.v  al¬ 
ready  li.'e:  a  s;iw-mill  in  npiratimi,  enlliii" 
np  Inniln  r  wliieh  will  lie  iised  in  the  I'lm-  , 
.slrni'lhm  nf  iheir  mills.  These  are  nnw 
lieini;  pn-lmd  in  inniiiletinn  as  rapidly  .i  - j 


I  kepreeia  linn 

Net  prnlil  I. 
I  )i  V  idi  nil 


Sill  phi 

Keerve 


It.'ll.'lliee 
’n  ■  V  mil  h.'i  hi  liei 


i.ii'.Ki,  is:; 
h'''.l,V7  I 


.SMI, 7  Hi 
7L’7.  lOO 


s  700, III-’  .s  :;oi.(i:;h 
700,000 


O.lil  I 
1177.7, 0 


:’.o  l.c•:'•o 
:h  i.i  k; 


I’lanl,  palelil- 
enlll  rael  s  Ac  .  . 

(  'iiri'en  I  as-  el  s. .  . 

I  ).  ferri'd  ey  p's 


S 1  s,  I (i7,7;{  I  s 1 7,7’jk’.'J7:: 

-sl  I  . 


ss.  I'.i.i.'j.  I  S7. 7,  0.770 
'.Mil  I  SL’S  7,lt'j0..sl0 


-IS, io7,.7;: I  SI. 


iiru(»'s 


A-  IvICIR  1.4  RAN  <4>. 


101  S(.  Fr:4  4i<'4>iN  \:4v  mt  S(  r4‘4‘4 

.MARM'KFAI.. 


10  'I'l4r4'!44lll4‘4‘4ll4‘  S(r4‘4‘(,  Iv.  C 

LONDON,  Kiiu, 


It  is  an  nnn  need  a  I  I  he  nlli  -e.;  nf  I  he  1 1  il  rnn 
and  I'irii  Lnaii  (  Hinpanv  al  Lmidmi.  (Ini., 
ihal  a  dividend  nf  II  per  I'enl.  vvilh  a 
limois  nf  1  per  eeiil.  will  li^deelai'i'd  mi 
.Xpril  I  l.a  I  year  a  dividend  nf  lO  per 
cenl.  vvilh  a  hniiiM  nf  I  per  ei-iit,  was  paid. 


^  ORFOSE  AN  ELECnON.  ! 

sev  1  I  .'ll  lel  lei's,  in  re|i|y  In  Till  I'lSVMIVI  ^ 
Tivii-  iminiry  as  In  tlm  ad  v  i  a  liilit  y  nl  a. 

"eimral  I'leeiinn  al  I  Im  pre  eiil  linm,  reaehed  , 

I  III  p:i  per  I  nn  hi  I  e  fnr  in  I'l  l  mil  in  la:  I  W  eek  s  j 
'i  s'ie,  i  nniiii!;  a-  limy  did  frnm  the  ninre  [ 
ill  lani  pa  rl  s  nf  ( 'a  nad.'i .  \nmim,  llmni  are  [ 

I  111-  fnllnw  ifm::  I 

I  Mr.  Wiley  Sniilh,  llalif.'i-..  elia  irnia  n  nf 
I  he  .Xe.'idia  SiiL’a  r  Keliniii!'  (  n.  a  ml  a  direel  nr 
111  the  K.aslern  TrnsI  ( 'n.  ami  llm  Knyal  j 

I’.aiik.  wrile-;  ”The  pre-inl  i-  a  perind  j 

when  the  ini  eresi  s  nf  ( 'a  nada  wnnhl  he  wise-  ! 
ly  ennserved  hy  the  use  nf  all  hminralilei 
nil '.'I  ns  In  a  V  nil!  any  d  isl  nr  ha  nee  nf  her  emn-  | 
im  I'ei.'d,  iml nsl  ria I  and  lina nend  i  nml il  inns,  ’  | 

Mr.  .Samml  .M .  HrnnkliiTd.  Halifax,  alsn 
an  Kaslern  'I'riisl  direeinr.  and  a  ilireelnr  nf  , 
llm  Nnv.'i  Seniia  ('ar  \\  inks  l.iiniled.  and  , 
presiihnl  nf  Ihe  I'iaslern  ('anaila  Savin!;S| 
ami  l.naii  ( 'n.  Limiled.  vvriles:  '  I  have 
yniirs  askiii!-’,  Ihe  i|nes(inn,  '.'111111111  ('.iiiaila  | 
ha  V  e  .1  peiieral  eleel  inn  ill  I  In  sprini',  nf  10  Kl.’  [ 
In  reply  I  have  In  sa.v.  in  my  npininn  the  | 
enn  II  I  ry  wnnhl  he  fa  r  hel  I  er  niV  w  il  limi  l  mie.  ’  i 

I'.  K.  IJ<;'I'.S4'4>N  I  ItAA'  I  .S.  j 

The  ('aiiadiaii  Paeilie-  has  lei  enniraets 
fnr  I  he  dmihle-lraekiii!;  nf  Hi7  miles  nf  lim>  | 
(if  vv  hieh  ln.7  miles  fnrni  pari  nf  I  im  Lake  , 
Snperinr  Divisinn  ;ind  Ihirt.v  milesare  in  the  ; 
(tularin  Divisinn  .jiisl  west  nf  'Inrmiln.  The 
eiinlraels  enver  the  !;radin!;,  hridi'i  and  | 
elilvei'l  wni'k,  and  the  lavill!;  nf  llm  leel 
and  llm  wnrk  will  ensi  .S.7. 000.000.  j 

M.  .).  oikriell,  Ihe  prilieipal  enlil  lael  nr 
fnr  I  im  enlist  met  inn  mi  the  Nat  imial  Tra  ns-  [ 
emilineiital  Uailvvay.  repnrts  ihal  al  (he! 
npeniii!;  nf  I  he  seasnn  fnr  hea  v  y  wnrk,  he  will  : 
have  k.OOO  men  al  work  nn  enm  I  rml  mn  mi 
llm  7.70  miles  nf  Hie  enlil  rael  m  yel  iin-j 

iniiipleled.  'I'he  cmil  rael  nr.-  al''  dmihl-l 

fid  nf  their  ahilily  In  linish  ihe  mad  this  [ 
year,  hnuever,  lieeaiise  nf  tlm  :.hiirlai;e  nl  ; 
i.'ilmr.  I 

D4R.MF  MINK  IMMVI'li:.  ; 

The  Dnme  .Mine  nf  I’nrenpini  ,  is  nnvv  ! 
I'll  nni  14;  ils  jilani  wit  h  pnvvei' frnm  llm  .NnrI  h-  ! 
ern  ('.'inadian  Li!;hl  iX  I’nwe,'  (  n.'  plani  al  : 
Waiu.'ileii  I’alls  mi  tlm  .Matlai'.imi  river.  | 

A  4jllKltK4'  FAII.I  UK.  | 

(.tiieliee.  11.  II,  Price  A  < ’n  Inmher  I 
nierehants,  I  he  I'ailiire  nf  which  was  repnried  : 
last  week,  shnw  assets  nf  *;7::'.t,s.  I'J,  and 
liahilities  nf  .kfiiZ'J.I.nt.  ' 


BANK  OF  MONTREAL 

(ESTABLISHED  1817)  m  < 

INCORPOKATFD  BY  ACT  OF  PARLIAMENT 

(’APITAI,  rant  . . . 000, 000.00 

'  UKST .  16,000.000.00 

iiNUi)  n>Vi»  f‘kiti.  i'r!i .  802,814.94 

HEAD  OFFICE:  MONTREAL 

IKtARD  OF  DIRECTORS 

ItT.-IION.  LOlin  STRATHCON  A  and  .MOUNT  koYAL,  (t.c  .M.O.,  O.C.V.O.,  Honorary  President 
R.  11.  ANOUS,  Ksi).,  Hresiili'iil.  H.  V.  .MEREDITH.  Esq.,  Vice-President. 

K  It  (iRI':ENSHII';i,l)S,  Esq.  SIR  WIM.IAM  XI AUDI INAI.D,  .1AXIE9  R0.93,  Esq. 

IIUN.  RORT.  .MACRAY.  SI  R  Till  IS.  SILAIR  ( H  N  ESS  Y,  K.C.  V.O.  DAVID  MORRIOK,  Bs(|. 

(’  R  iloS.MER,  Esq.  A  RAh.MOARTEN.  Esq.  C.  B. CORDON,  Bsq. 

II  R  DRUMMOND,  Esq.  I)  I'ORBES  ANGU.S,  Esq. 

H.  V.  .MEREDITH,  (ieneral  ManaRer. 

A.  M.WNIDER.  Chiiq'  Inspector  and  Superintendent  of  Branches. 

•  '  SWEENV,  Siipl  llriliili  I'olumhia  Itranehes.  A  D  BRAITHWAITE,  Supt.  Ontario  Branches 

I  ,1,  t'Oi’MlI  R.N.  Snpi  oni'lice  Rratu'lies.  E  1*.  WINSLOW,  Supt.  Northwest  Branches. 

It.  R.  I'L.yRKE,  Snpl.  Maritime  I’rovinces  and  NHd.  Branches. 

BKANCIIES  IN  C'ANAD.V. 

In  all  the  Important  eities  and  lovrns  in  the  following  Provinces: 

I’l'oVinee  of  Onlario.  Province  of  Prince  Edward  Islands 

I'roviiiee  Ilf  Qin'lii'i',  Province  of  Nova  .Scotia, 

I’roviiice  nf  New  III  iiiisvv  ii'k .  Norllivvest  Provinces, 

Province  of  lli'itisli  (  ulunibia. 

BItANCIIES  OUTSIDE  OF  CANADAi 

Loiiitiin,  Eng  17  Tlireailnrcdle  SI  reel ,  li  .C.  Spokane,  Stale  of  Washington. 

Sir  I'  \V  illmiis  Ta  v  lor  .Maiiai'er  SI.  .lolin's,  .N,‘Vvfoundland. 

.New  York.  N  X  ill  \\  all  SI  reel .  R.  X.  Ileliileii,  llircliv  Cove,  Newfoundland, 

\\  X.  Hug.  .1  'I'.  Moliiii'iix.  .Xgi'iits.  Oi'anil  Kails,  Newfoundland. 

Clilcago,  III  lits  Soiiili  La  .Salle  .Siiei  f.  Mexieo  t'it.v,  .Me.xico,  D.  F, 

BANKERS  IN  OKEAT  BKITAINt 

Louiloii  — The  Hank  of  I'higland.  'I'he  I  iiioii  of  Liverpool — The  Bank  of  Liverpool.  Ii  ■ 

l.iiiiiloM  and  Smiih's  Rank.  Llil.  Lootloii 

(oitiii.v  anil  NX  I' ,1  iiiiiisiei'  Hank.  Lid.  Tin,  ScolJaiid — The  Bril  i:]h  Linen  Bank  and  Branches 

Naliooal  Piov  iiiclal  llauk  of  I'.iiglainl.  I, Id. 

BANKERS  IN  HIE  UNITED  .STA'I'ES. 

New  X'oi'k  The  Nal ioiial  < 'il .V  Rank.  Naliiiiial  Rulfalo  -The  .Marine  National  Bank. 

Rank  111  ('oiiinieri'i'.  Nalioiial  Park  Rank.  San  Kraneisco  Kirst  National  Bank.  The 

Pliilaili'lphia  Kinirili  Sliiet  Nalioiial  Rank.  Anglo  ami  I /onduii  Paris  National  Bank. 

Rosliiii  I'he  Mi'i'chanl'i  .Nalioiial  Rank. 

Sav  lugs  I  Icpai'l  mi  nis  l■ollMl'l'll'll  wilh  i  .'ii'li  Rraiieh  and  inlerest  allowed  at  current  rates. 

( 'olleci ions  al  all  in.iiils  of  llie  world  iniil"i'iak<'n  at  most  I’avorahle  rales. 

Ti'.'ivi'lli'i's'  ( 'lieipii':;,  Liimled  <  'lieqiii  s  aiiil  Ti'avcllers'  I.eiicrs  of  ( 'redit  issued  negotiable  In  all  parte 
id'  Ihe  wiii'Id. 

'I'liis  Rank,  will!  ils  Rranelics  .-d  evi  ry  impoitanf  poiiif  in  Canada,  offers  exceptional  facilities  for  the 
Iramsai'iiini  ni  a  gciicral  Rankin':  liiisiiicss. 


T lie  Merchants  Bank 


Esliiblislied  1864 


I'rpsMit'iil  . 


of  Canaiia  Head  Office,  Montreal 

. SIR  II.  IMDN'i'AGU  AI.I.AN,  C.V.O. 

. K.  XV.  BLACKWELL 


.E.  E.  IIEIIDEN 


Fai(l  lip  (’apifal . $6,747,680 

Rixsitxa’  Fund  and  Uiidividod  Frofit.s .  6,559,478 

IS7  liranclics  anil  .Xgenrios  in  Cunuda,  extending  rrom 
the  Atlantic  In  the  Pacific. 

A  Conor.'il  liankini'  Hiisine.ss  Transacted. 

Special  Allenlion  given  lit  ( 'oiled ioinr.  Savings  Hank  pepartment  at  all  branches. 


D.  C.  .MACAROW. 


.Mill!  uger  ,M»4i(real  Branch 


.s  lis'.’  :iliii  s  ('i77,77'.i 

Li  V  III  II  1 1 1  .  [ 

( 'mil.  .Sliii'l,  S  s.UIIIMMMI  S  .,.1,  HMMIU  , 

Kref.  Slock  .  I’.ni II I.I  1(1(1  L’.IIIMI.IMHI  j 

Mot'lgace,  ...  .ll(l..■|(i7  .7:;  I.U-'I'-’ ’ 

I’.omls  ..  :;r7.(»(hi  ;:.7(t.(i()(L 

(  •nireni  Imli.  ...  I (C 1 , .7'. I'. I  ;:,!tl7.M7  ' 

l)e|ii'.  Keseive.  .  1,1111,17::  7(17. (Mi:: 

K’esei've  ..  7’.:i(;!»..7:ii  L(i('i'.»,.7:ii  i 

I’  ,v  L  li.'il .  (;,s'_',:{'.Mi  (;77,77ii ! 


1.  kJ  INCORPORATED 

BANK  ofTORONTO 

IILMI  Oi  l  R  I'?.  roltONTO.  CANADA 

px  1 1>- 1 1*  c A  IM  I VI . s.i.nno.oon 

KESI.RV  i:i>  l  l'.NDS  . »«,176,578 

|('('(»l  NTS  (il’I'LNI'H)  for  limiiiess  |ieii|ile  mi  I’.-i voralile  terms.  Letters 
of  ('teilil  i  -iieil  foe  'I'ra  V  ellei's  ami  I  in  pod  er.s.  Travellers’  Cheques, 
Mmii  v  ( li'ih'i':  ,  anil  Di'.ifls  laihl.  Hn nki  14;  Idisiiiess  of  every  deserip- 
II  Ir.'iii:  ,11'li'iL 

i>iRi;<ioi{s 

I  il'Nt  t  '*  d Il  iN . . . President 

«.  (1.  (.iinlilKllAM,  \i,,  I'r.'S.  ,1.  IIE.Nid.RSO.N,  2iid  Xicn-Pres. 

iHi'  Rl  mioi  Mon.  ( '.  ,s  llwi.w  XVii.i.i.vm  Stonc  .Iohn  Macdonald 

I'lii .  I ( ’.iioio  (III  V  M  .Nil  HOI  AS  Rvwii.'  Li'.-I '01..  i'.  .s,  M  riouKN  .1.  L.  Enolebabt 


I  Il’Nt  ’.X  \  t  I  d'I.;  a  iN . 

«.  (1.  (.iiidil  KtlAM,  Xi.i 
I  IM'  Rl  miot  Mon.  < 

'01  .  I  I  liHlIO  nil  V  M  .Nil  KOI. a: 


'MIO.S.  I'.  HOW,  (iMii.otl  .VlaiiagiT.  T.  A.  BIRD,  Chief  Inspector. 

RA.NKEK.S 

. . .  Niii-in.'il  Rank  iil  ( ’oiiiMii'ri'e  <'HIC\(I(> . First  Nationnl  Bank 

l.ii.\iJM.\,  i;.';(i . i.ijniloii  Cil.v  A  .Midi.'oid  ilaiik.  Limited 


THE  ROYAL  BANK  OF  CANADA 


INI  (tltPORATEll  IkC,!). 


Capital  Autliorized . 

(’apital  Faid-iip . 

Ue.siTve  and  (iiidivided  Fridits . 

Tiital  Assets . 


$25,000^000 

$11,560,000 

$13,000,000 

$180,000,000 


hlai)  offici-:,  Montreal. 

.‘till  Itranche.s  in  ('an.qda  and  Newfoundland. 

Twenly-foiir  Itranrlie.s  in  Cuba,  Porlo  Rico  and  Dominican  Republic. 

RRITISH  WEST  INDIES. 

HAIIAM.X.S  Nassau;  ItAKHADO.S  llridgetown;  JAMAICA — Kingston; 
'I'KI.MDAD  -Port  of  .Spain  and  .San  Fernando. 

ItKJi'ISll  IIONDIIHAS  Belize 


LONDON,  LNOl.AND 
2  Hank  HIdgs.,  Priiires  Street,  K.C. 


Ni:W  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


HIlSINIkSS  AdOlIN'I’S  CAHItli:i>  UPON  FAVORAHLE  TERMS 
SAVINIiS  DEPARTMENT  AT  AM-  BRANCHES. 


TiikHatxkop  Ottawa 


tSTAULISHED  18/4 


Capital  Paid  Up  ... 
Rest  and  Undivided  Profits  • 
Total  Assets  Over  .  -  - 


S  3,825,480 
$  4,595,039 
$50,000,000 


The  Bank  traii.sacts  evety  description 
of  hanking  business  and  gives  the 
most  careful  attention  to  any  banking 
or  financial  matters  entrusted  to  it. 


Montreal  Rranch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 


I'l.DI  It  .Mli.L  FDR  R  FlilNA. 

Ki.ui  .n  .v,  .S  vsK. —  H  i.s  :illu!;el  lier  likely 
tli.'it  :i  'J.IMIU  li:irrel  llmir  mill  vvill  lie  iiiealed 
ill  Ki'!;iu!i  wit  hill  (he  emir.'e  of  I  he  present 
year.  s.vmlieale  iif  hic:il  luisiimss  nmn  has 
lieeli  m'!;:iuis('il  vvilh  ihal  emI  in  view  ami 
have  already  laid  a  |ii'up(isil  imi  liefore  I  he 
eily  emiiieil  fur  emi:  ider.'it  imi.  I(  is  iiiider- 
sluiid  Ihe  emineil  is  vvilliii!;  In  dmcile  a  site 
fur  Ihe  prupused  llmir  mill  and  also  give 
eerl  :iiii  ul  her  emiees'iuns.  'I'he  by -la  vv  mak¬ 
ing  Shell  jrraiils  will  prubaldy  be  silbmilled 
to  Ihe  ratepayer.',  I'ur  a  vule. 


LA  IU)SF:  dividend. 

On  'Thursday  the  La  Ko.se  dividend  of 
2  ' ::  per  eeiil .  was  paid.  With  thifi  payment, 
the  shari  holders  vvill  have  reeeivecl  $3,204,- 
IS7  ill  div  ideiids  since  l!M)<S,  or  a  little  over 
.7(1  per  eent.  (d'  Ihe  capital  outstanding. 

R.iNK  OF  MON'I'RFAL  BRANCH. 

A  braiieh  of  the  Hank  of  .Montreal  was 
opened  ul  Lumby,  H.C.,  on  the  17tli  instant, 
ill  eliarge  of  iMr.  K.  O.  (L  Bennett,  with  the 
title  of  ,suh-ageul. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  22,  1913. 


^  ^  I  -  ¥ HTt  commorpial  loans  was  certainly  such  that  natc  rents,  unhealthy  crowding  and  per- j 

could  afford  to  exercise  a  good  sonal  dis(‘onifort  upon  every  resident  of  the  I 
^  ^  deal  of  discrimination.  Possibly  howev(“r  city  and  upon  every  indust  ry  or  inslit  ution  i 

Published  every  Saturday  at  275  Craift  ||,,,  |„xs('s  accepted  and  written  off  during  emi)loying  its  residents.  Moreover  real 
Street  M  est,  Montreal.  i;U2  were  lossi's  arising  out  of  advances  estate  values  in  the  sections  not  yet  fully  j 

KKTIY  Diri'lXSOV  Fdii^  made  during  t  he  three  years  pre\ ions,  when  populatid  depend  ii|)oti  the  expectation  of  | 

J.  Khl.bV  i  V  .  >  i  ......  •  money  was  in  less  demand  and  some  banks  a  rai)id  expansion  of  poimlatiou  all  around  ; 

B.^K.  SAlSi  \  ......  .  ssociate  .1  1  or  .,,.||,.|||y  linnting  for  people  to  lend  to.  the  idty,  which  i-an  only  be  n-alised  to  the 

_  _ ■,  1  1 1  probable,  also,  that  a  inueh  more  full  if  the  transit  facilities  are  eousiderablv 

. . .  . . .  »;.»  . . . .  in  _ 


Street  West,  Montreal. 

T.  KKLLY  DICKINSON . Kditor 

B.^K.  SANDVVKl-L.  .  .  .Associate  Kditor 


T.  K.  D.’s  COLUMN 


WiiKN  TiiK  Oerimin  newspapers  get  full!  Now  that  lh<'  “run”  on  tin'  ('ity  and 
details  of  the  opposition  to  the  Niivy  Mill  District  Siivings  Hank  is  a  thing  of  the  past, 
at  Otiaw.'i,  thi-y  will  be  pi'rfeetly  excusable  it  might  be  opportune  to  congratulate  t  he 
for  thinking  th:it  it  ,  Montreal  (la/.ette  on 


Britain,  8s  a  year;  .^is  for  six  months;  and  writing-down  of  assets  during  l!»PJ;the 
In  the  United  States,  $2. .01)  a  year;  $1.50  profits  of  that  year  were  extn'iindy  large 
for.six  months.  ..mvliow.  and  there  was  a  revision  of  the 


TIIK  SNOM  IIAI.I.  FI.01  KISIIES. 


anyhow,  and  there  was  a  revision  of  the  Daily  t  hi‘  number  grows  of  the 


\  WONDKKFUI.  is  a  w  o  n  d  e  r  f  11  I  KXIM.OITINIi  A 
I'NITKI)  K.MPIKK  I’nited  Kmpire  t he  '  BANK  "  KUN  ” 

British  people  .are' 


Its  ama/ing  news  lo¬ 
st  inet.  The  morning 
after  the  first  day’s 


ADVERTI.SING  RATES  made  known  Hank  Act  in  sight,  the  first  of  which  eonsid-  credit”'  companies  which  are  operating,  j  lainl -Mayor  shows  |  “  run’’  t  he  Oa/.et  te  declared  in  a  front  page 


upon  application. 

CABLE  ADDRESSt  •‘Fintiraes”;  W.  U. 
Code. 

TELEPHONES,  Kditorial,  Main  81.00; 

Advertising,  Main  81.01. 

TORONTO  OFFICE,  208  Lumsden  Bldg. 
’Phone,  Adel  2238.  C.  Fkank  Kinu, 
representative. 


irations  would  make  it  possible,  and  the  with  strong  and  expensive  forces  of  agents,  1  '’"I'l'e  bami^et^ 


second  desirable,  to  wield  the  pruning-  throughout  this  country  to  secure  contracts  ,  ,p„^. 

knife  with  a  stern  hand.  Certain  losses  we  with  unthinking  Canadians,  under  whiidi  I  niiilliplv. 

were  undoubtedly  entailed  by  the  treniend-  the  client  is  bound  to  pay  into  the  niutual 
oils  shrinkage  in  market  value  of  gilt-edged  credit  company  so  much  a  month  and  gets  “Di  kino  tl 
securities,  of  whiidi  the  banks  have  to  carry  nothing  in  return  but  the  promisi*  of  being  have  passed 


run  wii.i)  e.\T  but  let  the 


“Di'KINo  the  past  week  M  special  trains 
\e  passed  through  the  (iraiul  Trunk's  |  . 


article,  and  in  tin?  boldest  type,  that  one 
million  dollars  had  been  withdrawn.  To- 
warils  the  eml  of  the  article  there  was  the 
inevitable  "dope”  reassuring  the  depositors 
that  all  was  well. 

'Pile  troiibb-  in  such  cases  is  that  the 


i-onsiilerabb'  amount.  The  present  h,dd- 


WINNIPEH,  Bell  Bldg.  ’Phone,  jugs  of  public-aut horit v  bonds  aloi8“  ar< 

3093.  \V.  .l.C.^MKRON,  Repre.sentative.  ^  !¥;r.,tK)0.(H)tl.  the  depreciatiow  ol 

LONDON,  Kn&.t  23  Finch  Lane,  Cornhill.  .  ,  ., 


Iioiiiiiig  III  reiuru  oui  1  iie  pniiiiise  01  oeiiig  have  p.'isseil  t  liroiigli  t  lie  tiraiiif  'I'ruiili  s  |  .  ,  ,  ..  ,1  .1 

allowed  to  borrow  a  thousand  dollars  when  Mona\enture  station  at  Montreal  with  !  P' "P  '  t.<  'tt  ii  r  laii  a 


his  fellow-clients  have  paid  in  enough  to  let 


Davies  &  (,’o.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PL'BLISHINO  COMPANY,  LI.MITKD. 

T.  KELLY  DICKINSON . |•rf•»i<^^•n« 

EDWARD  BECK . Sccrelar, -TreaHiircr 


close  on  !!:3.'>,fK)0.(H)ll,  the  deprecialiou  of  j  him  do  it.  The  principle  is  an  absolute 
which  might  easily  have  knocked  nearly  a  1  “snowball  game”  which  can  only  work 
niillion  dollars  ofV  the  profits,  reducing  them  '  satisfactorily  as  long  as  the  list,  of  cli(>nts  is 
!)>'  o\er  .'i  |)er  cent.  .Such  a  loss  is  more  I  steadily  increasing,  and  is  bound  to  come 


about  2,7o(l  passeii- 
NEM’  I'A.NADIANS  gers  for  Ontario  and 
.IKBIVINd  HERE  western  ('anada 
from  Kiirope  via 
I’orlland.  Halifax  and  .SI.  .lohn.” — N,-\v.s 


.  1  I  'head-line,  anil  a  niillion  dollar  withdrawal 

.1)011  l>assi  n  .  jjjjj.  jp  tinancial  landslide  to  the 

gers  lor  Ontario  and  ,,  ,  in  •  ,1 

,  small  depositor  who  had  a  lew  dollars  III  t he 
w  e  s  I  e  r  n  (  anada  ,  ,  ,  '  .  ..  1 

,,  .1  bank.  .\s  a  news  slorv  it  was  a  corker. 


"Why  Bonds  Are  Safe 
Investments” 

This  Hiiiikhd  eonliiiiis  iiil'or- 
•  iimlioii  which  I  hil  ly  yc;ir.s’J| 
experience  tins  shown  to  lie 
of  vjiltte  fo  <•orpo^ations, 
tnistees  tiiiil  otliers  wlio  are 
interested  in  .sate  invest¬ 
ments.  It  will  he  sent  tree 
on  ret  I  nest. 

N.w.iiiRis&co. 


Incorporated 
157  ST.  JAMES  .ST. 


Boston  4BH| 
MONTREAL 


appio-i  ul,  a  matter  of  valuation,  than  real,  to  a  horrid  smash  when  new  contracts  can 


I'rcHiitrii,  since  most  of  these  seeiirilii's  will  be  held  uo  longer  lit*  written.  I  hese  eonipanies  |  'Phis  is  I  he  sort  of  I  long  whiidi  makes  the 
Si.crei«r>-TreaHiir«T  |  ill  d  lie  for  redeiii  (It  ioii,  and  will  rise  I  o  I  heir  are  advertising  their  ui'larioiis  busiiie.ss  in  I  t;i|k  about  the  .Adverse  Balance  of  'Prade 


full  value  by  degrees  as  I  he  t  i  me  ol  mat  iirity  !  t  ht*  most  reputable  daily  newspaiiers,  but  .sound  like  a  baby’s  rattle. 


SATURDAY  Mandi  22.  1913. 


I’NCAPITALIZABI.E  ASSETS'. 


approaches.  Only  one  or  two  banks  exh¬ 
ibit  such  depreciation  as  a  separ.'ite  item, 
after  figuring  protits. 

.\  remuneration  of  l.2(>  per  cent,  is  not. 


their  most '  effect  i  \  I'  means  of  operations  is 
the  smooth-tongued  agent  who  goes  around 


.Sti;\ E.xso.x,  manager  of  the 


among  the  wives  ;uid  daughters  of  the  I’earl  Lake  .Mine  at  I’orciipine,  is  a  rattling 
middle-class  and  working-class  residents  '  k'‘<>d  publicity  agent  for  tl ompany. 


but  as  a  bit  of  diplomacy  it  was  sinijily 
rank. 

Commodities  seen  as  sai.t  still  circulate  j 
ill  .Abyssinia  and  elsewhere  as  money,  j 
Canada  evidently  is  not  the  only  place  I 
where  money  is  scarce.  j 

.Mr.  Babson,  president  of  the  Babsoii 
.Statistical  Organization,  addressed  t  he  i 


In  the  process  of  capitalizing  evt  rything  j,  would  appear,  a  very  cost ly  (diarge  t o  levy  |  and  makes  them  believi'  that  by  paying  in  '  "  hde  his  statements  regarding  the  future  .\nieriean  Chamber  of  Commerce  in  Paris 


that  a  iiromotir  can  lay  his  hands  u|)on,  |1„.  total  of  t  he  r«  sources  eon- j  ten  dollars  a  mont  h  I  hey  can  get  a  t  houstitid  l‘'■nl■l  Lake  Mine  are  not  extravagant, 

whicdi  has  been  going  t>u  for  the  last  half-  ||.olled  bv  the  Canailiaii  banks  for  the  ser-  !  dolliirs  to  buy  a  lot  or  a  eottiige  within  a  •I"'.'’'  cannot  be  (dassed  as  iitiduly  or  over-  |||’i''i'|N(i  I’S 


<*entury  or  more'  sinee  the  discovery  of  the 
enormous  rang)'  ami  adaptabilit.v  ol  the 


vices  which  they  pi'rf))rni.  I'niiki'  ol  lii'i' 
business)'s,  in  banking  the  “oioral  ing  cost’ 


year.  .And  whih'  llu'  scheiiu'  is  new  tiiid  llu' 
biisitiess  on  the  iiieri'tise  llii'.v  I'aii;  it  is  I'asy 


limited-liability  company  system,  it  has  j,,  visible,  ami  then'  is  im  mi'aiis  of  :  to  gi  ve^i'xampb's  as  proof  that  the  '  Procri'ssi  ve  .\1  iiiiiig  Comtian  v. 

been  mad)'  I'videnl  on  many  o)  <'asi))ns  1  hat  ,,,||i„^r  how  miii'h  more  is  taken  fniiu  1  he  r)'a!ly  works.  .Sheldon  was  able  to  <lo  it  'M' ,  |_j, |  j„  t  he  "moiiI  real  llenibl  last  Sal- 


whelmiugly  pi'ssimisi  ic. 

.1.  'P.  .Aumani,  a  Co.  luid  ill!  .'Divert ise- 
meiil  of  the  Progri'ssi ve  .Mining  Comtiany, 


laiiger  of  I roubh' 


there  tire  certain  forms  )if  itieomivprodu<'ing  ,.|j,.||ts  of  1  he  banks  to  p;iy  I  he  I'osi  of  run 
aetivily  whii'h  I'annot  bi' )'l1ei'ti\ <1\  iiirmcl  njng  th)'  instiliiliou-  sjilaries,  insuranc 
into  slock.  Nobody,  for  insliitic)',  htis  I'orth.  Interesting  :is  this  inform:i 

tried  fo  redilci'  t  lu'  w  hi'tit  farms  ot  this  jjijn  woithl  bi'.  we  are  not  likely  to  g)'l  it 
country  to  |)r)'ferr4')l  ami  eommon  stock,  wen  while  the  Banking  tind  Comim'i)' 
It  has  been  g)'nerally  n'l'ogniz))!  ihtit  the  ('ommitt)'i'  is  considering  th)-  new  Bati 
attempt  to  separate  lit)'  own)'rshi|)  ami  the 

operating  manag)'m)'nt  of  a  wheat  Itirm,  ,  .1  ,  ,i 

'  -  I  ,1  f.  I.  ,,,u  1  lu  ri'  IS  verv  little  prosp)'cl  Ih.'il  the 

or  a  mi.\)'d  farm  (a  dairy  larm  lemis  iis<ii  .  •  -i  .• 

more  rea.lilv  to  such  treatment),  is  fatal  Ad  will  r.'c.'tv.  serious  .'onsnleraltot 

to  the  best'inlen'sis  of  the  farm.  Tlmr.'  ""'v  ln>'H  .’‘".v  •  ■'d'  l"  I  hos.'  m.'.ubers  ol  th. 
is  no  m.'ans  of  .lefinit.  ly  .'Im.-king  tlm  Rai.kiiig  ami  Comim  rc.'  (ommill.'.'  w  h. 
managerial  eHicienev  of  a  farni.'r  exe.pl  ha  v  a  r-al  prol.ss.ona  iiit.'.'.'sl  .nth.' mat 
over  a  long  spa.'.'  ..f  lim.',  an.l  th.'  sltar.'-  "  Th.' g.  nl l.  tmn  vyho  hav.' b.'.'n  p..ur.n, 
'hold.>rs  would  n.'V.r  be  satisti.'d  that  tlmy  fort  h  sugg.'sl  ions  tn  t  h.'  I  louse  ,d  (  ...umou: 
were  getting  the  b.sl  results,  while  th.'  have  b.'.'U  .h.ing  .so  larg.'ly  lor  I  Im  tmpr.'.ssmf 
operating  farmer  would  nev.'r  f.'.'I  that  his  ..flh.ir  conslitu.'Uts,  who  will  r.'.'.'tve  eopm. 
efforts  were  b.'ing  properly  reward.'.!.  It  «'''  Hansard  .'onta.n.ng  t  h.  tr  g.'tus  ol 


I'li.iits  of  th)'  banks  to  p;iy  the  cost  ))f  run-  '  to  the  very  diiy  ..f  I  It.'  simish.  Why  shoul.l 
ning  the  institution-  sjilaries,  insuranc.' [  not  th.'  lawniiik.'rs  .if  the  country  pt'))l)'cl 
ami  so  forth.  I  ni.resi  ing  :is  this  inl'.irniii- ,  Ctinadit.iis  against  this  sp.'cies  of  pira.-y, 
lion  woiil.l  be.  W)'  at'.'  not  lik.ly  to  g.  l  it.  insl.ad  ..f  l.'lliug  it  g..  .in  until  th.'  sma 
.  v.'ii  whih'  th.'  Banking  tind  Ciimmi'fei' j  .'oin.'S  and  I  It.'  loss  is  irr.'parabl.';' 

Commitli'.'  is  eoiisidering  the  u.'W  Bank!  ,  .  . 

I  III.'  allairs  ol  the  .MetidI  .Sliiden 

•Act .  i  . . . -I  . . •  I  , 1...  • . ,  . . .  .  ..  . 


dtiy,  in  which  no 
WIIEKE  I.S  rilA'I'  mi'nlion  was  iiudI.' 
.’'.ll.fllM) 'I'ON  OKDEB'/  of  :i  .'.11,11(11)  Ion  or- 
.l.  r  for  phosph.'i I .', 
giviiiga  prolit  lifts.')  p.'r  Ion.  In  most  other 
respeels  ill.'  .'id Vert iseiuiiil  W!is  idi'nlii':il 


Council  are  said  to  be  in  ti  slate  of  linanci;il  1  "''••1  ’I"’  a.I  vert  isemeni  reproiluc.'d  .in  I  It.' 


Thcrt*  is  v»ry  littlu  iirttsprct  lhal  I  lu‘ •  cIukis.  AimI  oiht  aj^aiti  wc  ar(‘  rorced  I 
Bank  .A.'l  will  ri'ci'ivi-  serious  considertilion  !  won.ler  whellu  r  th.'  I'nivi'rsily  is  iloing  all  [  wi.'l;. 
now  from  .'iny  i  xi'i  pl  I  hos.'  members  of  I  h.' j  t  httl  it  shoul.l  to  pri  ptir.'  young  ini'ii  fi 
Btinkiiig  anil  ('ommerce  ('ommill.'i'  v\ho|thi'  finani'ial  tiii.l  I'ommi'rci.'il  ticliviii. 
havi'.'i  ri'i.l  profi'ssional  iiili'i'i'sl  in  th.'  mat-  ^  which  tir.'  lit.'  I'hii'f  li.'lds  for  it  ('ana.Iian’ 
ter.  'I'll.'  gi'nlh'iuen  who  luu.'  be.'i)  pouring  ambitious. 

fort  h  suggeslioiis  in  till'  House  of  Commons  !  .  o  .  >  ^ 

liiivi' bi'cn  iloing  so  larg.'ly  for  I  he  impr.'ssing  j  I*  ARC  IC  AL  PLEA, 

of  ihi'ir  conslitui'iils,  who  will  ri'ci'ivi' eopii's  !  'Plie  I’apiT  Trust  in  the  I’nili'd  Sitili' 


front  |i:igi'  of  'PtiE  I''i\a\.t\i.  'Pimes 


II  pri'iiar.'  young  m.'ii  for’  '•  •'•().(•<•()  Ion  onler  has 

nil  I'ommi'i'cial  ticliviti.s  j ''e'  li  withdrawn  or  .'anci  lhd.  or  is  th.' 
hii'f  li.'lds  for  a  Ctiuadiau’s  I  onii^it^ion  mei'.'ly  with  ti  vi.  w  to  agr.'.-al.ly 
!  surprising  th.'  slt.'ii'i'holdi't's'.' 

I  In  III.'  adv.'rlisemi'iil  in  th.'  Hi'r:ilil,  th.' 
RC  IC  AL  PLEA.  |  a,  'lu.'ind  Compiiny  still  a.lvi'rlises  the 

rust  in  the  I’niled  Stall's  | -1""."""  .shar.'s,  , 

I'sl  little  eamnaien  woi'lc.i's  !  "'•'ieh  is  hiirdly  I'onsisl.'iil  with  Ihi'  i  xpla- [ 


is  .luile  .'on.'.'ivable  that  .Ts  farming  is  .|uem'.';  w.t  n  ,  u.' com,,.., . . 

more  and  mor.'  r.'.lu.-.'.l  to  an  .'xaet  sci.-n.'.'  J"’*' 

we  shall  eveuluallv  hav.' gr.'al  ,'orporat ions  to  ,lo.  an.l  w.lh  a  ,e,l-h.,t  pol.t.c.al 

owning  mauv  farms  .s, 'altered  as  wi.lely  s.)uabbl,'  go.ng  on  „,  Parl.anmnI  an.l  no 


hav.' bi'cn  iloing  .so  lai'gi'ly  for  I  he  impr.'ssing  1  EARC'IC'AL  PLEA.  I  .ArniamI  ('ompany  still  ailvirlises  tl 

of  ihi'ir  conslitui'iils,  who  will  ri'ci'ivi' eopii's  i  'Plie  I’apiT  Trust  in  the  I’nili'd  Stall's  |  ’’‘•".'k  as  being  .Kit). ()()()  shar.' 

of  llansjird  I'ontaining  I  liiir  gems  of  I'lo- '  has  one  of  I  hi'  best  little  eam|,aign  worki'i's  !  hardly  .'onsisli'.il  with  Ihi'  ixpl; 

()Uence;  wit  I,  I  he  I'ommit  li'c  sit  t  ing  .luring  1 1,.'  iulheworlil.  If  we  ari' not  mistaki'ti,  h.' is  j '9**  •'*"  -M.'ssrs.  .Arui:inil  imuli'  in  a  l.'tt. 
sessions  of  III.'  Iloiisi;,  as  it  litis  just  aski'.l  ti  g.'i.tlemen  about  whom  CanailitMis  heard  !  '''lil'n'  **l  this  ptipir  last  wei'k. 

powi'f  to  ilo,  anil  with  a  red-hot  politicial  ;  (piite  a  lot  .luring  I  hi'  ri'.'i  nl  eli'cloral  | 

s.juabble  going  on  in  Parliament  an.l  no  '  i.ampaign,  at  which  tin,.'  his  argunu'iit.s,  1  <  Sci.amiek.s  ol  Saskaloo 


as  pos.siblv  over  a  big  terrilorv,  and  oi>er-  Hansard  to  tak.'  down  r.'inarks  in  Commit-  |  how.'ver  .'xcelleni  .'.'oiioniically,  w.'i'.'  mo-  !  ’!  ^ 

ated  bv  spe.'ially-lraiim.l  emplov.-.'s;  lull  '••c.se  orators  will  los.'  all  int.'i'.'sl  in  i  t  iv.'d  rat  h.'r  by  a  d.'sir.' to  s.'rve  his  .'inploy- !  '  "" 

we  are ‘a  long  wav  from  that  lo-'day.  upholding  the  .'aus.'  of  th.'  P.i'-pul  in  a  !  .-rs  than  to  proniol.'  the  inl.r.'sl  of  this  j  ... 


It  is  curious  tliat  the  investors, 'ill  this  ex'"'  any  r.'port.'i's  iiiinion.  11.' is  now  supplying  to  1  hi'  Ways 

and  adjacent  provinces,  who  are  rushing  I'r.'sent.  _  land  .Mi'ans  Commill.'.',  as  an  eviilenc 

to  put  th.'ir  moiu'y  iut..  black-fox  ranches  ,  KKPOKT  '  .'ommille.l  by 

-  . .  -  ...  . -D  HIE  .McDonald  KhICIK  I.  ('auadiaus  in  the  Am.'rman  paper  mark.'t,  a 


to  put  th.'ir  money  into  bla.'k-fox  ranches  '  D  KKPOKT  '  \  tt,.'  l.orrthle  .tepr.'.lattons  commille.l  by 

have  not  r.-alized  that  the  real  profit- j  I  IIE  .McDON ALI  REP  R  F.  ;(  anadians  in  t he  Am.'rman  paper  mark.'t,  a  I  ■ 

producing  eleinenl  in  that  industry  is  one  Th.'  most  important  contribution  lhal  has  |  lisi  of  "eompaui.'s  organised  for  the  piirposi'  j  ' 
which  cannot  be  purchas.'d  for  a  block  of  yet  been  made  to  the  discussion  on  Mont- j  of  manufacturing  pulp  and  iiapcr  in  Canada  U  |  , 

stock.  The  main  asset  of  a  blaek-fox  farm  r.'al’s  li'ansporlalion  fiu'iliti.'s  is  the  r.  porl  1  «ince  the  serious  agitation  eoneerning  sec-  j 


'  Com Missiox K a  Sei.ANDEK.s  of  Saskatoon  I 
j  may  bi'  a  goo. I  I'ommissioimr,  an.l  I  know  j 
j  that  he  is  on.'  of  lit.'  best,  but  wluil  It.'! 
I  do.'sii’l  know  ' 

I  THOSE  WHO  RIA’  tibotil  th.'  moii.'y  I 
I  WHILE  THEY  READ  mark.'t  li.'  inak.'s  j 
pi  i'f.'.'l ly  cl.'ar  ! 

I'vi'i'v  lim.'  Ill'  talks  about  Ihi'  moiii'y  mar- j 
iki'l.  In  a  ri'i'cnl  inli'i'vi.'w  Mr.  Schinili't's  I 


last  w.'i'k,  anil  ini'idi'iil- 
liri’TINCi  I’S  ally  sai.l  that  the  “(li'.'at- I 
IN  ERANC’E  I'sl  prospi'l'il y  and  I'on-  | 
s.'iiui'tilly  till'  grcali'sl  j 
dang.T  of  trouble-  to-day  I'xisis  in  Cana. la; 
wliili'  III.'  gi'i'alcsl  di'iu'i'ssion  is  foiin.l  in 
.Austria  an.l  |)!irls  of  Russia.”  j 

Then'  is  iii,  gainsaying  .Mr.  Babsoii’s  ; 
.■xi'i'pliontil  (|ualilii's  asa  slalisiieian,  but  in  . 
vii'W  of  III.'  fact  that  he  has  bi'cii  wrong  in  i 
his  ( 'aiiailiau  progiiosi  i.-al  ions  for  I  wo  y.'.'trs,  j 
wi'  bi  g  to  ilcpr.'cal.'  .'iiiy  pri'si'Ul  pn'l.'iicc  It.'  ; 
may  liav.'  of  inside  kiiowl.'ilg.'  of  ( '.'iiia.la's 
I'.'irly  fiiliiri'.  j 

A  H  ai.ii  ax  I'Ai'Eii  .■oiiL'iins  an  ail  vi.rl  is.'- I 
mi'iil  offi'i'ing  slock  in  a  bioscop..  company  : 
ami,  after  I'X  lia  list  ing  itsi'lf  on  such  | 
worils  as  Literal  iv  i',  j 
AWE'I'L  WHEN  (1  11  a  r  a  n  I  c  .'  a  n  .1  j 
WORDS  FAIL  .Monihly  Divi.l.  ii.ls,  j 

says:  ’’Beyond  wil.'h- 
cry  of  worils  is  lit.'  Result.”  ^ 

When  worils  fail  th.'  eontiiany  promoli'f 
monihly  diviili'iiils  woiilil  seem  to  be  a 
poor  ri'liirn  on  sneh  an  i  iivi'sl  mi'iil .  ! 

'rilE  COI.I'MN  below,  di'signali'il  by  llii'j 
uni. (Ill'  till.'  of  ”  .Mainly  .About  Fimincii'i's j 
has  allrtieled  lit.'  Cobalt  Nugget,  or,  to  bi'  I 
mor.'  eorri'cl,  the  Coball  Niigg.'l  has  al-| 
Iracled  th.'  .M..A.F.  eoliimn.  If  we  w.'i'.'  i 
not  of  such  nice  ilisposilion  we  might  say 
Piirloini'il,  hill  we  won’t. 

.li'i.iAN  H  awtiiohne,  the  younger,  has 


AWFUL  WHEN 
WORDS  FAIL 
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RIRCTIALL 


Maiiai^cr. 


slateil  in  etlei'l  that  the  20  |>i'r  ''enl.  ''all  |  been  I'onvieted  of  obtaining  nmni'y  imdi'f 


not  a  couple  of  pairs  of  animals  an.l  a  of  Mr.  Duncan  .MeDonabl,  until  lately  a  |  ’- •'vgaii  about  I  lireeyearsago,”  an.l  in  it 


rail's  in  New  A'ork  was  killing  all 
of  Canailian  borrowiTs  gi'lling  all 

wir^d  rmi;  it'  is  the'skill  ami  experien.'.'  of  '  high  ofticial  of  th.'  Tramways  Co.npany,  [  Ix’  has  inelu.l.'.l  .'vry  eharter  grante.l  by  'j*.  |  'VIIKRK  SHARKS  i  n  ('  a  n  a  d  a. 

Hie  man  who  iiianag.'S  it.  And  that  skill  and  b.-yond  (|U.'stion  Cana.Ia’s  elii.'f  expert  the  Ottawa,  'roronlo  an.l  (^tiiebee  (iov.-rii-  ■ib!D!1*^,io,mv''m,m^  In  fae'l'  i 

and  expirience  ari'  not,  as  in  the  ease  of  ,,11  ihi'  operating  side  of  siri'i'l-railway  menls  in  wliieli  th.'  woril  wood-pulp  is  inin-  v,  ^  !  ,  ,  ’  •  1  i  thorn.'  an.l 

the  nianag.'i's  of  great  imiust  rial  and  final.-  busin.'ss.  Wh.lli.r  it  will  .v.r  have  more  tioned  or  hinl.'<l  at.  The  Qw\w,-  list  of  f'"'!  Rut  1.  v....,  an.l  ol  h.-rs  loo  num.'.'o.i.s  to  men- 

eial  eorpomlions  a  skill  an.l  an  experience  ;  than  an  a.-aib'inie  inler.'st  ..  mains  to  I,.'  formi.lable  eo.npetilors  is  hea<le<l  I,y  B.'lls’  r  .  I'""  "'“-V  pl.v  their  trad.'  of  p.mk.'l-pieking 

M  L  only  I,. ■  ,urny,L  ,o  |,roli,  Tl,,.  . .  .  Ji.ll.-ri.-  ,.,<1..  „r  ,1...  r;:;,:;, i"  '7,.;r  "[  .  '.U'  ""i 

Ihe  assistaime  of  a  huge  plant  or  a  vast  contract  made  will,  the  city  .some  twenty-  hnsines.se.s  of  its  kind  in  t  he  worl.l,  but  one  ji"f'iiring  .riam  k.n.l  .  know  I.  dg. .  I  .stales,  w  Imre  limy  still  burn  p.'ople  at  the 

aggregation  of  capital,  and  which  therefore  odd  years  ago,  whose  rec|uirements  in  tlm  whose  directors  must  have  b.'en  immensely  s.'reet 'is  •,  •'H*'id  lor  the 

compel  their  possessor  to  seek  the  position  matter  of  routes  and  frequen.-y  of  ear  service  .surprised  to  learn  that  they  wiri'  charged  '  '  ‘  ‘  i  '  i,  ,  ‘■ompany  pri,mi)li'r  who  inak.'s  lalsi*  pr.'- 

of  an  employee  at  a  fixed  salary;  they  are  have  long  been  as^outwori.  us  t lie  rolling-  '  know  it.  and  if  im  .lo.'sn’t  know  that  the  - — — 


moni'y  ral.'s  in  .New  t  oru  was  Killing  an  |  pretenei's.  Don’t  l,.>  alarni.'.l  .lear 

ehiin.'i'  of  Canailian  borrowiTs  gi'lling  all  |  reader,  it  wasn’t 

th.'  mon.'y  I  hi'.v  rm.'.I.'.L  This  is  whi'ri' |  i^VHEKE  .SHARKS  in  ('anada. 

.Mr.  .SelandiTs  .l.'monslrat.'s  how  little  h.' j  aRK  l•ROTK<'T^:D  .Mi'ii  lik.'  Haw- 

kiiDWs  about  moni'V  eonilil  ions.  In  facl.i  t  ii  o  r  n  .'  anil 

■Mr.  Nelanili'i's  lias  given  ampl.'  I'vidi'imi'  |{ui  hven,  and  ol  hers  loo  iiumi'i'oiis  lo  nmn- 
lo  Ihe  eOi'.'l  that  when  hi'  reads  h.'  rims,  lion,  may  ply  their  trad.'  of  poek.'l-pieking 
or.  in  olh.T  worils,  I,.'  is  superlieial  wh.'ii  without  fear  of  Ihe  law.  lii  Hi.'  United 


J.  A.  MACKAY 
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qualities  which  are  at  their  best  when  their  stock  which  was  in  use  when  they  were  industry  in  Ihe  United  Stales.  It  does  not 
possessor  is  working  for  himself  alone,  drawn  up.  The  ordinary  eoiirls  have  no  sP‘’ni  to  have  occurred  to  these  gentlemen 

The  only  excuse  for  eapilalizing  a  fox  farm  power  to  do  more  than  interpret  and  enforce  that  a  eompany  seeking  incorporation  in 

to-dav  is  the  sudden  rise  in  the  price  of  that  contract,  which  would  probably  leave  C'aiiada  always  demands  all  I  he  powiTs  I  hat 
the  breeding  animals.  There  may  be,  and  ;  the  citizens  in  a  worse  position  than  they  it  can  possibly  require  and  a  few  extra  for 
very  possibly  are,  breeders  of  experience  ari'  in  today.  If  tlie  Fubli.'  Utilities  ('0111-  good  iimasuri',  and  that  power  to  mainl¬ 
and  skill  in  the  Maritime  Provinces  who  |  mission  has  any  powers  superior  to  t hi' eon-  faeturi'  pulp  is  asked  for  t,y  huiidri  ils  of 
have  not  the  ready  money  to  purehas.'  as  j  tra.'l,  enfore.'abli'oii  eoiisiili'ralions  of  piililic  firms  wliieli  have  neither  tlm  intenliim  nor 


seem  to  have  oecurred  to  these  gentlemen  ""  Hon.  ('iiAni.ES  Dai.ton,  known  in  Char- 

that  a  .'ompanv  seeking  i.morporatio.i  in  ‘‘a^il.v -Mht  cent .  higher  I  han  I  he  .-all  money  lolletown  as  the  “Fox  King",  says,  lhal 
C'a.iadaalwavs  demands  all  the  pow.Ts  that  '»''“>^"'y  eannol  slump,  and 

it  ean  possiblv  requir.'  an.l  a  few  extra  for  <•'“  inisiu.'ss  will  eo.iti.iue  profilabl.' 

good  i....as..r.N  and  lhal  power  to  maim-  for  at  l.'asi  a  quarter  of  a  .'.'..I ury.  Ho... 

faetur.'  puli,  is  asked  for  bv  him.lr.'.ls  of 

firms  which  l.nve  Mciil.cr  the  intcM.i .  '•H'riial  .'Omplailll.  Bull. 


HEAD  OFFK'E  : 
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TORONTO  OFFICE  t 

Royal  Bank  Building 


many  animals  as  llioy  (‘oiild  prolitably  j  alone,  it  lias  sliown  an  inlenst' j  tlu'  means  to  do  it  at  the  present  liim*.  !l 

lookafter.  For  them  to  join  with  the  neigh- |  i.cluetani'e  lo  employ  Ih.'iii.  'I’lii'  .'onliai't  j  <'osls  no  mor.' to  g.'t  a  t  housand-liu.' eharl.r 

bors  who  know  them  and  hav.'  sen  th.'ir  |  still  lias  nin.'  y.'ars  to  run.  at  Ottawa  than  a  tim-liiie  on.',  I'xcepl  foi'ih.' 

work,  in  Hie  finani'ing  of  a  I'ompany  of  j  In  spit.-  of  tl,.'  long  p.  rio.l  of  eiirri'ni'y  advi  i'lising  in  Ihe  .laily  papei's. 

twenty  or  lliirlv  Ihoiisaii.l  dollars,  is  still  r.'maining  to  tl,.'  I'oiili'a.'l,  in  spit.'  of  .  j 

u.  ■  I'.i  .  I  .  .  1  !•  ,  1  .Mica,,  was  one  ol  Hi.'  minor  iiroiilii'ls. 

proper  enough;  but  111.' oH. Ting  ol  f  b.' st.x'k  !  |  he  appar.'iil  powerl.'ssn.'ss  ol  Hi.'  litiliti.'s  ,  ,  ,  ' 

»  ,  ,  .  .1  1  '  ,  •  .  ,  1  I  .1  .  1  .  but  lu'  was  not  nearly  as  minor  as  tlm  nro-  I 

of  iiiueh  largiT  corporations  to  the  gi'ii.'ral  Commission  to  go  beyond  that  .loi'iimi'iit,  ri  1  4  1  ’  • 


public,  which  is  in  no  iiositioii  to  estimate  ;  jn  sjiit.'  of  llie  inability  or  unanxicty  of  the 
the  abilities  of  tin*  manageuieul ,  is  a  thor-;  municipal  corporation  to  work  for  the  ini- 
oughly  dimg.'rous  prai'li.'c.  Wi'  hav.'  uo  '  provi'iiii'iit  of  ihi'  situation,  th.'  comiiany 
doubt  Hiat  some  of  the  many  coiii'crns  j  is  still  to  simi.'  I'Xlcnl  ami  nabli'  to  public 


now  being  tloatod  in  Eastern  Canada —  !  opinion. 


gri'at  miporlani'.' 


especially  those  in  wlii.-li  the  motive  for  McOonald’s  report  is  tlii'  rallying-groiiiul  Island.” 
the  investment  is  personal  confid.  nce  in  |  which  it  affords  for  pul.lic  opinion  to  unite 
the  manager — will  return  large  prolits  lo  !  and  solidify  uiion.  ’I’li.'  recomin.  ii.lat ions 


.  fits  ari'  likely  to  be  on  some  mica  iiropcrtii's 
lhal  wT'  know  of. 

lx  I'kixci.;  Edwaki)  Isi.axd  "  l■'ox  |io|mli, 
iblic  fox  Di'i;”  whicli  being  iiit.'i'pi'et.'.l  is:  "The 
•^H''  Silv.'i'  Fox  is  the  (Jolileii  Calf  of  this  hi'i'i' 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

Max.  B.'aiivais  has  bi'cn  propos.'.l  for  j  (’iiaiu.es  M.  Schwah  lias  issiii'd  strict 
incmb.'rsliip  of  lli.'  Montreal  Slock  Ex-  ;  oriliTs  stopping  Simiiay  work  at  plants  of 


;  Bel  lili'hi'iii  Steel  (’o. 

.lolm  C.  Ni'wmaii  has  bi'i'ii  cli'.'li'il  ii'  The  Di:ke  of  M  Ai.noniii’im  will  placi' 
iliri'i'tor  of  th.'  Canada  Si'i'iiril  i.'s  ( 'or- !  Bli'iihcim  Bark  imilcr  I'ultivatioii  to  iii- 
poratioii.  i  cr.'as.'  national  food  supply. 


Lot’is  S.  C'oi.WKi.i,,  Montreal  partner  of  |  In’tiie  list  of  directors  of  Hi.'  Bruil.'iit  iai 
.lenks,  (Jwyiin.' &  Co.  has  made  application  ;  Trust  Co.  inililishi'd  in  last  wi'.'k's  I’in- 
for  membership  in  llic  New  A’ork  ('ot  ton  i  anci  ai,  'I’imes,  was  omitt.'d  I  In'  miui.' 


their  owners,  although  the  price  of  bri'i'iling  I  which  it  I'oiitaius  ari'  not  long-.listancc 
foxes  can  hardly  go  on  soaring  as  it  has  ,  affairs,  but  proji'.'ts  whicli  could  sp.'i'dily  lie 


•lone  ill  the  last  two  or  three  years;  but  w.' 
have  equally  no  doubt  lhal  some  who  hav.' 


pul  into  I'ffi'.'t,  anil  which  would  vastly 
am.'lioriil.'  the  prcsi'iit  lamcntabli'  silualion; 


We  .mt’st  of  roim.sE  f.'.'I  sorrv  for  China  '■wynuc  a:  a  o  nas  ma.m  appimanoi.  ,  1  nisi  a  o  pumis.ie.i 

,  ,  ,  ,,  ,  ufi.i- .  .  .  >ni'  membership  m  Hie  New  A  ork  (  ot  ton  i  anci  ai,  Iimf.s,  wa> 

when  she  has  that  .If  U.i, 000.1 )()()  .lashi'd  Kxehaiig.'.  The  "Street”  will  be  gla.l  lo  1  of  ('lar.'tiee  F.  Smil  h. 

Iroiii  her  grasp  just  as  she  was  ri'aehiiig  out  lu'ar  lhal  this  does  not  ueeessilat.'  .Mr.  1  j.  Oavis,  of  .1 
for  it,  but.  we  know  a  lot  of  oilier  . . .  < 'ol well’s  r.'iuoval  from  llii'eily.  i  li'aviiiL'-  on  a  linsines. 


bought  stock  simply  beeau.se  they  I  hough  I  mori'over  Ih.'y  do  not  involve  any.'xlrav- 


froiii  her  grasp  just  as  she  was  ri'aehiiig  out 
for  it,  but.  we  kn.,w  a  lot  of  oilier  plaei's 
wliiTe  lhal  money  will  b.'  .'Xi-eediiijflN-  ns.'- 
fiil,  and  is  urgently  reqiiir.il. 


Edwaki)  F.  Sise,  managing  .liri'.'lor  .if 

1  lie  I  mp.Tial  ck  ( 'able  Company  is  going  011  a 

2  mouths'  trip  to  Europe,  and  will  combine 


the  fox  industry  profitable  will  be  ext  r.iiii'ly  :  agant  i-apilal  I'xp.'udilur.'.  Som.'  of  lliem  A  Seottish-Canadian  who  has  ma.IcMveral  rmsiiiess  with  pleasure  ’  Mr.  Sis.'  thinks  j  Hdheut  Refoki 

sorry  for  it.  i  are  so  obvious  that  it  is  asloundiiig  t hat  Hi.'y  millions  in  this  country  has  just  piir.-hasi'd  Tiie  Fi  nanci  ai,  Ti  mes  is  the  "bi'sl  wot  is.”  j  nVi 

!  weri'  not  adopli'd  four  or  liv.'  years  ago.  a  huge  Scottish  esiati'  fr.mi  ihi'  Diiki'  of  I  I  o' Vl«7iT's!'eii'l*v  wd' li  rim’’i)r( 

The  Toronto  Globe  has  also  notic'd  the  i  -p,,,.  a  ,iir,.ei  eoiiiu  etion  (without  Sutherland.  The  Duke  will  sp.  M.I  Ihe  money  !  photograph  would  not  appi'ai 

difference  .  It  says;  "'riie  Hawlliorni' |  ^py^asl’iT)  between  Ihe  immense  n.w  risi-  in  buying  land  in  Canada.  .\  mor.' charm-  Baa|."'*^I^J’,|  lit  alcl'*  .hiring' an 'exliauslViV  <‘<>niU'clion. 


J.  A.  Davis,  of  .1.  .\.  D\ais  A  Co.  is 
li'aving  on  a  busin.'ss  lri|)  to  Old  Loniloii. 
Mr.  Davis  is  the  ri'al  I'slali'  man  who  is 
always  |)aying  . livid. <n. Is. 

Tim:  i.ate  Rdheut  Refoki,  was  a  gri'at 
philanthropist  and  a  very  modest  on.'.  On  I 
(ini'  occasion  he  gave  .8'2.',,0()()  or  .If.AO.ODO  | 
to  a  local  society  with  the  proviso  lhal  his  | 
ph.il.)grai)h  would  not  appear  in  Ihe  news-  I 


mining-stock  e.seapade  has  brought  one  |  aorl  h  and  east  of  I  he  Mountain  ing  example  of  reeiproeily  eoiilil  hardly  b. 

live-year  sentence  and  two  one-year  •'“‘t'l- !  (i,,,  rotiiil  shopping  district  on  Ht.  imagined.  But  on  every  si.l.'  except  I  hi' 

enees.  It  is  fortunate  for  the  men  who  have  ■  entirely  Ihe  deve-  sentimental  Ihe  Duke  got  th.'  best  of  H,,. 

performed  similar  operations  in  Toronto  !  the  last  fifteen  years)  has  been  bargain. 

that  they  do  not  live  in  New  York.”  I  eryingly  apparmit  for  a  long  time.  Ho  has  „  .  - - —77 - .  ,  . 

I  the  inadequacy  of  Ihe  present  incans  of  aMiig  a(  \ .  r  is.  c  ""nlie.l  labor- I  broken  new  ground.  Instead  of 

BANKING  PHOFITS.  !  awess  to  t  he  railway  terminals.  Hohasthe  ''Ry  engineer  of  Ottawa  this  week  |  i.ssuing  I  h  . . .  or  garden  mark.'t  l.'tter. 

The  London  Times  in  its  review  of  Can-  need  for  diverting  as  inueh  traffic  as  possible  **^*  *^''S  /o 'ic*  ^^1*  *  oV  "1 

u  1-  J  •  ,1  i-  .1  .  1  .  f  pay  offered  IS  82,10  a  day.  1  he  . Cmand  for 

adian  banking  during  the  year  1912 —  away  from  Ihe  more  eongested  tranefer  ■  1  1  ■  •  ,  , 

■  ,  -7  1  ,  ,  •  1  ■  I  ■>!  ,  ,  1  unskilled  labor  IS  miles  beliiml  I  he  siinnlv  in 

evidently  wjitten  by  a  .'orrespondent  ex-  points  siieli  as  (  raig  and  Blenry  streets  and  ,  ,  ,,  ,  ,  ‘ 

,  1  11  •  1,1,.  .V.  ■  1  Ill  4  ,  ...  1  Hits  counlrv,  and  the  deimiii.  for  sk  lied 

Iremely  well  inlornu'd  as  to  hanking  opera-  Ht.  (  atherme  and  Blenry  streets.  Ho  has  ,  ,  *  ^  .  I'D"** 

4-  I  ,1  .  1  1  .•  I-  I  4  ,1  labor  IS  so  great  that  iinskille.  men  are 

tions — places  the  ratio  of  net  earnings  to  the  neeil  lor  a  new  line  between  Hl.(  athe-  ,  .  1  r  41  1  ■  . 


Bank,  Ltd.,  staled,  during  an  exhaustive 
review  of  the  world's  business  affairs,  lhal 


F.  II.  Ma.m.ey,  general  manager  of  Ihe 


"AYe  see  in  ([anada  what  we  have  seen  in  ('y,,;4,j.j  Heenrilies  Corporation  eoiild,  so  i 
other  eountnes  an  increase  111  liabilities  |,ii^  imjniales  say,  earn  big  dividends  on  a  I 
III  1912  and  little  iiiereas.' in  gold.  large  eapilalizalion  by  .'iilering  the  niiisi- | 

^  ,  ciaiis’  union.  He  plavs  Hi.'  piaiio  with  Ihei 

The  Royai.  Hkcehities  a  okfouation  |  skill  of  a  Paderewski.  I 
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i.mi'i'KD 

First  Mortgage 
Fives 

Due  1949 

Interest  p.'iy.'ibl.'  isl  .lanuary •and 
Isl  .July. 

ME  BEI'O.M.MEND  ’I'lIESE 
BONDS  FOB  INVESTMEN’r 

NesbittJhomson&Co, 

LI.MITED 

Biiiik  (>f  OOiiM'ii  Biiil(iin|A 
MONTREAL. 


BANKING  PROFITS. 


Fitz-.Iames  E.  Bkowne  left  on  VVeilnes- 


Tel.  M  ;iHI7 


asked  I  lie  clerk  in  charge  if  he  would  cash  it 
for  him,  as  lie  was  a  customer  of  the  bank 
in  Loniloii.  Without  further  parley  the 


received  calls  irom  exactly  .s.  v.  n  men.  The  they  have  i.s.-aied  a  pamphlet  .<'all.'il  .lay  „if;ht  for  New  York,  lo  eondiief  business  ...onvx  was’ promotlv  imi.l  wherein  . ,11  ’Vlr 

pay  offered  is  82,16  a  day.  The  (lemaud  for  HivA'sHneiil  Hems.  These  ('onsisl  of  ,„at(,.rs.  He  leaves  for  Rochester  N.  V.  (Joselien.  as  he  I lieu  was,  Imgan  to  read  Hi.' 

u„,kiiirf i, ,i„. 'C,,,,',!;:  ivr j 


labor  is  so  griiat  that  unskilled  men  are 


....  .u. iw  I  ...4-  .'>■  •>  ix  •<  ..........................  being  impressed  for  the  doing  of  skilled  j.ib  I  ^  -  R  U.  lias  again  deiniins- 

average  total  resources  in  that  year  at  1. '20  erine  street  and  the  Mountain,  lor  which  'I’  trate.l  a  giant  fiu-nlty  as  a  finane.er  The 


per  cent.,  which  is  a  decline  from  the  figure  Mr.  McDonald  proposji's  a  bus  service  on 
reached  in  1911  (1.29  percent.)  and  a  eonsid-  Hherbrooke  street. 

erable  falling-off  from  the  high  levels  estab-  The  Financial  Times  has  no  hesitation 


All  ol  which  of  coiir.se  has  nothing  to  do 
with  the  problem  of  inaiiiiing  a  Canadian 
Navy! 


erable  falling-off  from  the  high  levels  eslab-  j  The  Financial  Times  has  no  hesitation  ’  ’  _ 

lished  in  1907  and  1908.  writes  the  Times  !  in  discussing  these  questions  from  the  All  things  work  for  the  Inst 

correspondent,  as  home  di.scount  rates  and  standpoint  of  the  general  civic  welfare  and  possible  country.  Here  is  Prol', 
rates  obtained  in  New  York  and  London  not  from  that  of  the  investor  proper,  be-  .Shortt  telling  us  that  it  was  1  he  . 
were  higher  in  1912,  and  cash  re.serves  (the  cause  it  is  convinced  that  if  Montreal  is  to  rural  crime  in  the  ’fifti.'s  and 
less  profitable  part  of  a  bank’s  assets)  were  continue  performing  its  appointiid  functions  gradually  compelled  the  wealiliv 


assets  an.l  earnings  ot  th.'  belter  KnoMii  B.K-hester  E.xchange,  where  lie  will  addr.'ss  i'„r  strangers.  ’’How  do  voii  know  that  1 

eoinjianies.  _  ,  the  body,  on  the  31st  insl.  on  matters  per-  by  lhal  cheque  hon.‘'stly?”  he  asked. 

('  H  C*..Av  K  C  1 . .1.. I  R*  ‘•‘‘‘R  ‘‘Slate. _  "I',,  i,js  astoiiishnieiil  the  clerk  replied: 

Irated  a  giant  faeiilly  asa  financier.  The  ,>,„.tok.s  attenuino  .1.  Pierpont  ,,ne*mii!./ o’l)’ng,.a\l^ 

m.'thod  employed  lo  secure  additional  Morgan  at  Rome,  have  ordered  him  to  give  otislv  had  been  stationed  at  the  head  office 

capital  for  Vest.. rn  Canada  Power  eon  .1  „p  ,  a,,,,  M  Morgan  is  very,  very  of'i lie  hank  wlm^ 

only  hay.  o. curred  to  Mr.  (  ahan.  and  th.  j  ^ad.  tor  years  his  cup  of  luxury  has  been  4. verv  dav. 

best  of  if  IS  that  tile  now  jilan  has  not  a  long  i,ia4,ij  aiado  for  him  at  '  ^ 

siispieioii  1)1  “High  Finance,’  beino  as  ;  a  cost  of  81  a  piece.  They  are  even  b.'l  ter  .M.\(  IIINERY  <  O.  E.K  TS. 

clean  iw  a  Iioiind’s  tooth,  as  they  say  in  Ihe  Uian  the  King  of  England  or  Ihe  Czar  of  (^ceiiec.  -Tlie  liquidation  of  Ihe  Cami.l- 

I  enny  Uri'a.lluliL _  Russia  smokes.  Each  cigar  ls  made  of  ian  General  and  Hhoe  Machinery  (\).  has 

.  .  tobacco  especially  grown,  especially  cured  l)ccn  granted  bv  I  In*  eoiirl  at  I  he  reqii.'sl  of 

The  Halifax  HKiEy-o  's  r'lmmig  .1  and  rolled  into  cigars  by  Hie  most  .Expert  (ho  Cl,ini<.  Hardware  Co.  .Mr.  A.  Lefebvre 
campaign  against  th.'  Montr.'al  MasI^^^^^^^  workmen.  Th.'.so  cigars  are  ear.'fully  aged  l,as  b.'.'ii  named  provision  guardian  an.l 


lower,  “the  obvious  inference  is  that  the  as  a  financial  clearing-house,  u  mercantile  Canada  to  put  their  mon.n- in  t  lie  banks  and  Halifax’s  Public  Utiiiti.'.s,”  wliieli  will  and  when  mellow  tli^'  filid  th.'ir  way'inlo  busin.’'ss''wm  g'.'i'.m  iri'Hm^ 
appropriation.s  for  loss.'s  on  bad  debts  were  distributing-point  and  an  in.lustrial  eontre  thorobv  started  the  inagiiiliccnt  'icn  Pfobably  make  Air.  Brierley  f.'ol  like  the  the  Morgan  humidors.  They  ar.' 1  lu-  most  ing  th.' proceedimrs 

gr.;.*  In  m2  ILan  in  I'JI,.-  for  .hi,  rupidly-erowin.  Dominion,  .hrr,.  tion,  of  n„.„  ,hnl  . ,"T,S  iT.'h 'nrKi^.r - E  - -  ^ 

This  Statement,  if  true,  is  somewhat  sur-  must  be  an  .'arly  improvement  in  the  means  day.  Possibly  some  of  tlie  ci'iininals  for.*-  paign.  The  Halifax  Herald  runs  lo  deep  Viscount  Gos.-hen,  a  director  of  banking  The  Fin.-incial  Times  is  printed  and  pnblislie.l  j 
prising.  There  is  a  general  impression  of  tran.sit  within  the  eity  itself.  At  pre.sent,  saw  this  r.'sult  an.l  w.'re  reallv  ad uaie.l  bv  fype,  sometimes  spatter., d  with  red,  eompiini.'s,  was  .mce  the  central  figure  in  a  at  275  Oaig  Htr.*.'L  Montreal,  by  T’hu 

that  1912  was  a  year  of  marked  safety  in  the  inadequacy  of  those  means  of  transit  an  intense  desire  for  the  good  ol'  th4.  nnm"  distributed  in  an  unlovely  manner  all  httle  inei.ient  at  a  eountry  branch.  Lord  Montreid  I'iiuinrial  lini.'s  I'ublishing  Coiu- 


that  1912  was  a  year  of  marked  safety  in  the  inadequacy  of  those  means  of  transit  an  inf 
Canadian  business  and  the  demand  for  places  a  handicap  of  wasted  time,  extortio-  iuion. 


er  the  pages,  and  absolutely  without  Gosehen  presented  a  cheque  drawn  by  a 
ect,  but  its  Language! — Its  adjectives!!  '  friend  of  his — a  customer  of  the  bank —  and 


Montreal  Eiiuinrial  Tini.'s  Publisliing  Com¬ 
pany,  Limit.'d,  Montreid.  T.  K.  Dickinson, 
President. 


/ 


THE  FINANCUl  TIMES,  MONTREAt,  SATURDAY,  MARCH  22,  1913. 


THECANADIANBANKOFCOMMERCE  over-EHENSION  IN  REAl  ESTATE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  I  PRODUCING  NO  REVENUE  IS  BLAMED 

_ .rr" _ _  FOR  SLOWNESS  OF  WESTERN  DEBTORS' 


ROARID  OP  I>IRRf:TORSi 


Hir  Edmiina  Walker.  C.V.O.,  O.CM.. 

Pretolwlrnl 


Hon.  Caeor^A  A.  ('ox 
John  Ilottkin,  h'Nq.f  KaC.*  1,1. .Ih 
J.  W.  Flovelle,  Kaiq.,  Ll..lh 
Aa  Kingman*  KMq# 

«Sir  l.ynian  Melvin  Jonea 
lion*  W*  C*  KdH’arda 

ALEXANDER  LAIRD, 

General  Manager 


K.  K.  Wood.  Eaq. 

Sir  John  M.  fiibaon. 


/..  A.  I.aah.  Raq..^  K.(\. 

Vire»l*reaideiil 


Alexander  l.aird.  Kaq. 

William  Karwell.  Kaq..  D.C.I.. 


K.C..M.(f.,  K.C..  I.l,.l>.  Gardner  Stevena.  Knq 


William  Mr.Masler.  Eaq. 
Koberl  Sluart.  Eaq. 

G.  E.  Gall.  Eaq. 


lieorRe  G.  Foater.  Eaq..  K.C. 
Gliaa.  Colby.  Eaq..  M.A.,  IMi.l). 
A.  Flumerfcll.  Eaq. 

JOHN  air'd, 

Aaaiatanl  General  AlanaRer 


The  Canadinn  Rank  of  Commerce  linvlnit  Rrancliea  In  all 
the  important  toxvna  and  citiea  thron^hont  t'anada,  aa 
well  H8  In  Newfoundland,  the  United  States,  Ent^land  and 
IVlexicn,  offers  iinsnrpassed  facilities  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BBTFISH  NORTH  AMERICA 


Decrease  in  Crop  Returns  Affected  East  as  Much  or  More  Than 
West,  but  Collections  Are  Good  in  East  and  Slow  Beyond 
Winnipeg— Need  for  Credit  is  Always  Greater  in  the  West, 
Because  the  Great  Majority  of  Farmers  Are  Without  Capital 
and  Have  to  Meet  Payments  on  Farms  and  Machinery,  but 
it  is  Greatly  E.xaggerated  When  They  Use  Their  Money  for 
Land  Speculation  Instead  of  Settlement  of  Debts. 


(Ry  Our  Rankliui  Expert.) 

At  ilu>  l)(‘(!;iiinin<;  ol'  the  month  Tin: 
Financiai,  'I'imi-.s  (|uoti‘(l  Trom  Dun’s  col- 


propcrly  linanco.  They  think  prices  of  land 
are  Mire  to  go  ui)  and  that  they  must  Ret 
hold  of  a  large  acreage  so  as  to  increase  the 
speculative  profit.  When  a  man  has  been 


^  The  idea  of  service  Is  the  foundation  on  which  we 
^  have  iiiillf  the  ort^iinl/.atloii  of  this  business. 

XTJ  'rills  si*rvlce  Is  for  you  -  the  investor.  It  neither  be- 
^  6ins  nor  ends  witli  I  be  mere  execution  of  your  order. 

#]J  Our  “Monthly  Review,”  sent  on  the  first  of  each 
^  nioiith  to  all  those  on  our  innilinii  list.  Is  one  part  of 
our  scheme  of  service.  It  Is  a  short  sane  discussion 
of  current  affairs,  deallni^  with  fiindainentnl.s.  We 
should  be  glad  to  seiiil  It  regularly  to  you  at  your 
re<|iiest. 

Greenshields  &  Company 

Ml  iiihi  i'n  Mniilnnl  Storl:  Krrhoiiffn 

UKM.EHs  /.V  r.i.v.t/>/.i.v  liosn  issrRS 


Montreal 


liondon' 


lector  to  the  effect  that  in  Montreal  there  is  |  grcclv  in  the  matter  of  land  purchase*, 
tin  increasing  \-oliime  of  eompliiints  with  i  his  ero|)s,  even  in  good  years,  may  fall  eon- 


KNlalilmhud  In  1830. 


Incorporated  by  Royal  Charter  In  1840 


Paid-up  Capifal  -  - $4,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

It, -ail  Gtlici— r.  <il{At'Eriiri<ril  STKEET.  I.tlNOttN 
IIKAII  (Il'PICK  IN  CANADA  —  SI.  Jamea  Slrerl,  MdNTItEAl.. 

II.  It.  MACKiCN/ll’',  (luneral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCl.PDI.NIi  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aiients  for  tlie  f'oloiilal  Rank,  West  Indies. 

Draft.s,  Mont'y  Orders,  Uirciilar  Letters  of  (’redil  and  Travellers’  Cheques 
issued  iiegotitildo  in  all  |iarts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

Sin  rnMUNI)  B.  o.«i|.FIC,  M  1».,  I*UI  HIDKNT  W.  D.  MATTHKWH,  VICK-rREMIDENT 

C\  A*  HOCaFKT,  €i4*iif*rtil 


n  iran]  l<»  tMilIcciions.  uion*  |)arlu*uliir) v  rr-  .short  of  payintr  his  duhts.  If  hv 

i.  1  ,1-  ,  1*1  ;  pays  Ins  instalnn'iUs  on  land  pnndiast*  and 

mittanees  Irom  the  newer  Western  >  •o^  -  ; 

j  inct's.  'I  In*  n'|>ort  j^ous  on  to  stalt*  that  jthi*  siorf‘k**ep**r’s  afconn!  and  olht*!*  fichls. 

I  inffelianls  claiininj.^  larfj;**  snr|>!usi‘s  an*;  And  if  it  liappt*n  that  tin*  storf'krcjH't*  and 
I  r<*poi*!»*d  as  ret nniint;  <lrai'1s  for  rinitt*  small  i  **^^****'  hu*al  (*n*<lit«irs  pruss  sliarply  altt'r 

....  ,,  •  i  money.  I  In*  piivmcnls  on  t  In*  lami  an*  tifl'aidl- 

amounts,  ami  then*  IS  appar.mtly  a  growing  ,,,, 
disposition  to  restrict  credits  until  eondi- i  mrears. 

lions  change."  On  aimllmr  page  the  Win-'  N„„.Keve„ue  Invest  me, it.s. 

niix'tr  (*orn*siM)ndnnt  <ff  tin*  i>ap(*r.  in  <l('s- j  .  .  . 

(*rihini.j  nondili«>ns  in  his  ti'rrilfiry.  says  ml  willi  n'inn'iino  to  tin*  rulailnrs,  wln'ii 
“ ('ollcf't ions  from  uountrv  points  am  still  >'>'‘i*'hant  wlio  nlainis  a  siirplns  ol  A*ii;hl  or 
slow,  and  in  this  mspci't  some  of  tin*  whole-  **‘'1  Ihousand  (hjllurs  U'ts  his  ai*r»*piain*«*  lor 
sale  nieri'hanis  are  rather  disapp<»inl(*<l,  as  ,  *  *•  V**  ”**^^**^ •’^‘►inet hin^^ 

they  Wf*re  eontid<*nt  at  lln‘lirsl  of  t  In*  .VA'ur  j  ^*‘*’"*’*^'*V  "  with  his  p<»silion.  It  iias  i 

t  hal  an  itnprovemeni  wouhl  he  notieeahh*  in  |  ”'1'  >'aid  that  speenlatnin  in  town  lots  is! 
. . iirse  of  a  few  weeks."  '  '■'-‘el  t  mg  sin  ol  many  wesUvn  imn-ehanls. 

Dim’s  slates  also  that  in  the  "idd  I’rov-  ;  ' -Peculator  loads  himsell  up  with  lots, 
inee  of  (.fiiebee  and  Kaslern  Ontario  where  ■  Lir-aw.-iy  town  or  city  . 

more  conservative  methods  prevail,  remit-!",.'',  never  seen,  and  I  he  money  ' 

tanees  art*  heller  lhan  frami  anv  otlier  dis-  |  ,  Vi*  *  ^^'’***^*^  pJ>y  l»is  hills  is  di\<‘r1ed  j 

‘  to  t  he  |)ur|>ose  ol  meeting*  t  In*  iiislalinents  on  | 

Ifeereased  Tillage  .Vrea.  '  'I'!""'  ‘"'estmenis  wlii.-h  do  not  return  ;my-  | 

thing  III  re\eniie.  (,»mle  likely  ih(<  iiierehaiil 

It  is  Iiiideislood  of  course  llml  agrieiil- I  ma.\  deei  ive  his  banker  on  this  point  also.  | 
liiral  results  in  Western  Camnla  were  dis-  He  knows  that  the  bank  would  not  appro.el 


that  an  improvement  would  be  noticeable  in 
the  course  of  a  few  weeks." 

Dim’s  slates  also  that  in  the  "old  I’ro\- 
inee  of  (,)nebee  and  Kaslern  Ontario  where 
more  conservative  methods  prevail,  remil- 
lanees  are  better  than  from  aii.v  other  dis- 
I  riets." 

ifecrcnseil  'I'illaiic  .Vrea. 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bunds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
S5  Bay  8t. 


MONTREAL 
1 36  8t.  James  St. 


LONDON,  Ens. 
39-41  New  Broad  St. 


Inral  results  in  Western  Caiiatla  were  dis-  He  knows  that  the  bank  would  not  appro.el 
appointing  last  year  in  various  respeels.  '  of  this  di.ersion  of  funds,  so  lie  may  lay  ' 
Mill,  that  eireumsiaiiee  eaiinol  be  taken  :is  himself  out  to  eoneeal  it.  This  would  nei- | 
aeeoimling  for  the  relatively  poor  showing  '  essaril\  in  volve  "cooking  "  Ids  b.-danee  sheet . 


in  the  matter  of  p:iy iiienis,  for  Ktisiern 
('tinada  too  experienci  d  hard  hick  in  agri- 
eiiltiii'e  during  I'.II'J.  Thus  we  read  in  the 
otlieial  reports  tliiil  in  ease  of  all  Canada 


So  with  regard  to  the  west  it  is  seen  that  | 
I  he  farmer  is  prone  to  speculate  in  land  or  to  | 
bii\’  more  than  he  can  eomforlabl.  linaiiee.  I 
K\en  «  hell  he  lefraiiis  from  sileh  speoilla-  i 


tliere  was  a  deidiiie  of  otitl.tKItI  acres  in  the  i  lion  or  o\er-buying  he  has  great  need  of 


('apllfil  pniil  up 
KeNt^rvt*  FiiimI  • 
I'miIbI  ANNefN  • 


eiilti.aled  area  last  year,  such  decline  rep¬ 
resenting  a  decrease  of  .Slii.'J.’iO.Odll  in  value 


!  of  produce. 


<•1^^111.  'Pile  retail  dealers  of  all  kinds  are! 
thus  affected  by  the  farmer's  position.  I 


Mriiei'  Walker.  Cominis-  ;  Then  some  of  them  make  matters  worse  bv 
. .  ivi.. . '  .  ; . ; .  . i  ;  I 


Collections,  at  Home  and  Abroad 

Manuftiel  iirers,  Wholesalers  and  ol  Iters  are  iissiired  of 
careful  attention  an<l  prompt  remitianees  when  t  he.v  place 
drafts  iind  notes  in  the  Dominion  Hank  for  eo  lection. 
Mranehes  in  all  parts  of  the  Dondnion  and  in  Loud  m.  Kng- 
la lid,  wit  h  eori  espoiident s  I  liroiighoiil  t  he  com  men-iii I  world. 


sinner  of  Immigration  at  Winnipeg,  points  '  earrxing  on  their  own  speeiilat ions  in  hidld- 
I  out  thill  this  decrease  in  iiereage  tinder  '  iiig  lots  or  in  slocks  of  one  kind  or  ;mot  her. 
I  eiill  i  vat  ion  oeeiirred  nearly  itilogel  her  in  t  he  !  ,>  .  ,, 

j  Hast,  "and  was  .In.,  enl  irely  to  I  he  adi.ormal  '  ReVailerH  Ri...  I  |>  Rill.s. 

I  winter  killing  of  fidi  wliciit,  Iniy  :m<l  (lover  >  Of  eonrse  other  fiieiors  imiy  operali*  to 
'meadows  Ihroiigh  biek  of  sufficient,  snow  '  make  the  western  retidlers  short  of  reaclv 
I  proleeiion."  nione_\-.  In  some  ciises  they  niiiy  hiu c  too 

Thill  being  I  he  ciise  it  iselciirthat  niiiny  hea\.\  stocks,  or  they  may  not  eollcel 
of  the  ciislern  fiirmers  must  have  siiff'ered  shiirply  enough.  I’siiidly  I  he' retailers  west 
eonsidefiible  losses,  iiiid  there  would  iippiir-  (»f  Lake  Superior  liilve  ii  eonsideriilih*  iimoiml 
enlly  lx*  some  e.xeiise  for  them  if  they  W(>re  a  of  paper  in  the  hiinds  of  Winnipeg  iind  other 
little  liaekward  in  their  piiymenls  to  the  western  wlKdesiih  rs,  These  w  holesale  houses 


eonsidefiible  losses,  iind  I  here  would  iippiir-  of  Lake  Superior  liiive  ii  eonsideritbh*  iimoiml 
enlly  lx*  some  excuse  for  them  if  they  were  a  of  paper  in  the  liiinds  of  Winnipeg  iind  other 
little  liaekward  in  their  piiymenls  to  the  western  wh(desalers.  These  w  holesale  houses 
retidlers.  Possibly  some  of  them  liii\('  been  are  perhaps  more  ready  lhaii  are  the  .Mon- 
obliged  t  o  ask  for  reiU' wills,  but,  as  nn  ill  ion-  Ireal  iind  Toronto  houses  to  permit  the  re¬ 
ed  aIxAc.  the  pa.vmeiits  of  the  eiisiern  re-  liiilers  lo  run  up  hciiv.v  bills.  .Ami  in  eon- 


ODD  LOTS 

FOR  PROMPT  DISPOSAL 

Odd  lots  of  First  Mortgage  Bonds  of  prosperous, 
well-established  Companies  -Traction,  Trans¬ 
portation  and  Industrial, — Assets  substantial,— 
Earnings  large.  Amounts  $500  to  $10,000. 

We  offer  these  for  prompt  disposal  at 
attractive  prices. 

Particularu  on  rmquoot. 


THE 

MOLSONS 

BANK 


lidlers  t(i  the  wholi'sale  Imilses  hii\c  not  se<|iienee  the  diseoiinl  lines  carried  by  the 
lx>en  greatly  iitt’eeted  tliereb.v.  wliidesah*  houses  in  banks  til  Iciiding 'west - 

AVesCs  Need  for  C’redii.  :;r,"  proportions. 

1  he  recent  shorliige  ol  liinds  has  lorei  il  I  he 
The  relatively  iinsatisfaetory  silnation  in  banks  lo  endeavor  to  keep  these  largi*  liiu's 
the  west  mii.v  he  due  in  part  lo  the  eireiim-  within  narrower  eonlim  s.  lienee  pre.ssiin*  I 


OdIos 

Bask  Uuiidins, 
TORONTO, 


A.  E.  AMES  &  CO. 

Meuiliers  Turuiitu  Stuck  F^xi  liauKu 

investment  Bankers 


stances  of  I  lie  farmers,  and  in  pint  to  tin 
position  of  the  retailers.  .So  fur  its  tin 


on  the  retidlers  from  the  wholesale  houses. 
Considering  the  iimoiml  of  speeiilat  ion  that 


oneerned  most  of  them  liny  has  been  in  evidence  in  Western  Canada  it 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


I  their  land  on  the  deferred  pa.vnieni  basis. 
I  and  us  I  he  cash  eapitiil  of  the  average  man  is 
j  small,  he  has  a  great  need  for  credit.  Siij)- 
pliesiil  the  store,  implements,  horses,  twine. 


seems  I  hal  earefni  reguliition  of  hank 
credits  is  vvlitll  is  needed.  ||  should  he 
iiecompaided  by  rediielion  of  lop-heavy 
lines,  and  in  eerlain  eases  the  extieiion  ,Jf 


are  bought  on  credit,  and  |X‘r-  high  rales  of  discount. 


farmer  has  to  borrow  also  to  pay 


have  heeii  up[»l,ving  these 


We  own  and  offer,  subject  to  prior  sale: 

NlaKLnru  S(.  Uatlierliies  and  'I’nraiilo  Ky. .  , 

KI(t.  C'ariGtii  llailel  (’<t*y  of  iMoiifra‘al . 

S(«nn*  Liiiil(f>fl  . 

Si.  Laxvr<‘iic'(>  Flour  .MIII.x  I'o'.v . 

RIordoii  l*iilp  and  I’apor  <’«»’v . 

Mox  Iran  Mahot^any  :in<l  Knl>lM>r  Uorp . 


Royal 

Intaraace  BMf. 
MONTRAAlfc 


Halo  Interest 


ihresldng  and  other  r(‘medies — mmdi  to  the  disgust  of  Ixxim- 


JAMES  EI.I.IOT.  (ipneral  .Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


When  his  re(|idrenient? 


siers  and  (ithers  intent  nixm  e.xptinsion. 


|('nrr,viiig  ('oMinuiii  .Sloek  liixiiisi 

Full  partu'iilarN  on  ap|ilira(S«Dn. 


lined  to  n(‘eessary  or  reasonable  a moiiiil s.  it  'I'liey  applied  the  same  remedies  early  in 
is  desireable  that  he  should  gel  his  credits  til  I!)(t7  and  became  v(‘rv  iini  'i pillar  as  a  resnll . 


w'liieli  are  not  excessive. 

'J’li<‘  l.iiiid  IIoi^s. 


Hut  the  disgruntled  borrowers  on  that 
occasion  were  shortly  aftervviirils  willing  to 
admit  ihiil  the  forced  eurlailment  was  the 


CANADA  SECURITIES  CORPORATION 


Home  dank^Canada 

HEAD  OFFICE  »ND  TP  ^  D  OIVI  T /"N  JAMES  MASON 
7  BRANCHES  IN  I  Cl  ^  I  \J  GCNCRXL  MANASta 

BRANCHES  &  CONNECTIONS  THROUGHOUT  CANADA 

BRITISH  AND  FOREIGN  CORRESPONDENTS  IN 

all“ the  principal  cities  of  the  world 


■ver  t here  are  a  e  insidefii ble  niimber  hest  thing  thtil  could  have  happened  them, 
el's  in  the  newer  Western  Provinees  Perhaps  history  will  repeat  itself  in  that 


MONTREAL 


I.I.MITEI* 

TOKON'I’O 


LONDON,  Eng. 


who  have  bought  more  land  thiin  I  he.v  eiin  respi'cl. 


STOCK  DIVIDEND. 


COMPANY  TAXES. 


Warren  Itros.  Operating  In  I'-  S.  .'iiid  Fngll.sli  (’oniinereitil  .loiirnal  l>lNenN.ses 
(’iiniidii  will  Pay  ‘20  Per  Uenl.  IF’iv-  ^  (’anadlan  Taxes  on  Itrlllsli 

Ideiid  In  Preferred  Stfieli.  (’onip.-inles. 


Warren  Pros.  Co.  of  lloston,  whieli  selb 
bilhulilliie  ptivement  throughout  the  I’.S. 
and  (’antida,  reports  prolils  for  the  eiileiidiir 
vear  Iff  12  of  .Ifff.Vi.’iTb,  its  sales  liaving 


(f’nininerelal  I n( (*lligenee,  Ivnuland.) 

In  nearly  all  the  provinees  of  Canadti, 
eomiianies  estii blislied  within  their  borders. 


1!I12  ol  .IfO.xi.’iTb,  its  sales  liaving  ),|jt  which  are  not  ineorporaled  under  a 
sed  Id',  and  the  not  earnings  J  ,  local  elnirter,  are  ri'(|iiired  to  (dilain  a  regis- 
ffll.  To  eiinserve  the  etisli  working  tration  lieenee,  nnd<  i'  ihreiil  of  serious  lines 


PRICE  BROS.  &  CO. 

Till'  Uoyal  Seeiirilies  Corporal  ion  sliile; 
thill  the  second  paper  unit  of  Price  Mrol  her.- 
ik  (’ompan.v’s  new  mill  at  Keiiogami  iiiivi 


ABITIBI  PULP. 


'J'lie  latest  adviee  from  'roronl( 
Ihiil  lh(‘  Ontario  (lovcrnment 


capital,  the  directors  ha  v(‘  voleil  to  gi  ve  t  he  i,.jr;i|  disabilit  ies.  Kor  a  ILril  ish  com  puny  j 
holders  of  the  *‘2,(t(H).(MK)  eonimon  stock  on  say  with  a  eiipiliil  of  CJ.T.ffOl),  flic  foes  lor  i 
.\pril  I,  as  their  share  ol  the  profits  ol  lieciio.s  in  all  the  provinces  of  ('anada  are,  i 
Iffl'2,  a  2(1',  dividemj  (t'LlOtl.ffffff)  in  Isl  about  i;27(>,wil  li  iiMiiiiiil  pa.vmeiits  amoiin.f- ^ 
preferri'd  ti' ,  stock,  increasing  the  _oiil-  year,  and.  in  addition,  of 

XI  i-iii  t'  .standing  1st  prelerred  fo  .SI  .fflHfffffff-  I  here  course,  there  are  solicitors’  (diarges,  which 

rUljr.  also  ouslanditig  t^^.'OO.OOO  7',  ’21x1  prel.,  \ary  from  t.'i  to  L'2ff  for  each  lieenee. 

7  ,  ""  "ideh  Ssdffff.ffOO  was  simihirl.v  issued  in  Kven  companies  ineorporiited  under  a 

Irom  Poronlo  iiidieati's  former  vciirs  to  the  eominon  sliiin  holders  Domiiiion  (diarter  must  obtain  t  liesi*  pro- 

di  (iliiee  of  cash.  Till*  limit  ol  stock  issiieil  vineial  licences,  exeepling  in  the  ease  of  I 


started  ojieralion,  bringing  t  he  eiijiiieity  of  j  are  paying  special  attention  lo  the  develop-  ()|)|).()()l);  2nd  7' ,  pref.,  i>!;o( )(),()( Iff 


1 .  ik  N.O.  Railw'iiy  j,;  common,  !!F2,ffffff,ffffll;  1st  ff',  pril',  •'*l’2,-  Dm-hex*.  |{(‘sides  being  eii.^ily  and  c.xtreme- 


I  he  plant  ii|>  to  Iffff  tons  per  day.  It  is;  ment  of  industries  in  Xorthern  Ontario.  Hlaiiiiei'  Slieel  Deeei 

expected  tlia  the  third  unit  of  .'iff  Ions  daily  While  not  tiegleeting  the  silvi'r  mines  |.;.,cli  Side  S7.ff(iH,ffKS). 

eaiiiieit.v  will  be  in  operation  in  six  weeks,  in  (’oball  or  the  gold  minesof  l*oreni)ine.,  ('asli . 

(’omparison  of  the  eompiinv’s  sales  for  tlie  they  are  at  the  same  lime  developing  the  _\,,coiini s  re<*ei vable,  .S 1 ,21 7.:{2 1 
past  1  wo  years  will  prove  of  interest.  I'birii- '  tigrienll  nral  and  timber  resources  of  Xor-  notes  receivable,  .ili9.Sff,(i(i-l 


ingsfor  lust  vear  were  nearly  twice  the  bond  |  I  hern  Ontiirio. 


interest  iinil  it  is  ex|x'eted  thnt  when  the!  being  filleil  with  settlers,  while  further 
new  mill  is  in  full  operation,  (lie  net  earii- ,  north  in  the  .Miitibi  |■(•gion.  inilpand  power 


hell  is  |{cliiine<l  nione.v,  .'#4:{,l;54 


ings  will  be  increased  Iffff  per  cent . : 

Itlll  lffl2 

Lumber  -feel .  ,SLt>S2,ll<)  S7,(>2;-{,.‘5 1 

Sliingles  —  iiieees  .  .  .  .S 1  .MffS. (Iffff  S27, (Iff 
Ties-- |)iee(‘s .  IS.fftiff  .72. .‘{2 


propositions  are  receiving  tlovernmenl  aid.  .Mnterial  and  reserves  or 


Lai  h  -  pieces . 

Rossed  |)iil|)wood — ■ 

cords . 

I’e»‘led  |)iilpwood  — 

cords . 

Cardboard —  tons . . . 
Paper — tons . 


Itlll  lffl2  Reeenll.v  tlie  Abilibi  Pulp  and  Paper  ('o.  iriiets  .  ;{ffff,21ff 

.SLtkS2, 1 1(1  S7,(>2;-{,,‘517  bought  a  viilnable  eoiicession  from  the  plant.  .'*(472,1142;  real  estate 

.SI  .IlffS. (Iffff  :{:{,S27, (Iffff  (Intario  (iov  crnmenl ,  which  gave  them  the  (,*,ffS.7Sl,  less  mige.,  .f2K,l4ff). 

■IS.fftltl  .■)2..‘{2.')  right  to  cut  imliivvixxl  on  some  1 , ."iffff  square  $7ff,d.’j."i .  .")l2.ff77 

I  l,2.’)2,ffffff  I  Lff2l.ffffff  miles  of  forest  lands  on  t  he  Aliil  ibi  1-ake,  Invest  ments .  2,lffS,S2(i 

and  tributary  rivers.  'I'he  eomiitiny  are  Piitent  rights .  2,ffffff,ffffff 

.■|..")ff.'i  -I, ’2(1(1  at  the  present  time,  erecting  a  pulp  mill  ( )|.|  sr.Ts  -Aeeonnts  pavable. 

at  Iroquois  Falls,  which  will  cost  in  the  SI.'iS.  DSl ;  dividends  payable. 

(I.l2."i  ff. 3(1(1  neighborhood  of  $l,offff,(KI(l.  On  their  pro-  1, 2.")0:  notes,  $1,222  24.7.  .'sl  ,1 1 1  .(17(1 


.7,07.’!  perty  they  have  water  falls  eapahh*  of  |.'„nded  delit  :  (a)  Bonds.  .7' 

.f  Iti‘.*2  A -.>1 A  t  ix  •*’.T  IBIWk  lx  IX  III  1 /x.^At  /  ^  i\i\  1 


l,(l(i3  devcloiiing  .77.(KI()  h.p. 


.  I  IMPERIAL  rOBAUC’CD  PERSONNEL. 

LI’UKY  (  ROSS  AT  SWASTIKA. 

.lames  \\ .  Duke,  William  Rees  Harris, 
Air.  A.  '1'.  Cole  of  Toronto  reeidved  on  .John  S.  Ilignett  jind  f-avvrenee  Hignetl. 
Thursda.v  t he  lollowing  wire  from  1  he  Lucky  imve  resigned  ;is  directors  of  the  Imperial 


d  7',  pref.,  .$;7ffff,ffffff.  ly  vexiitions,  this  niiiltiplieit.v  of  ta.xe.s  and 

t’’!" '  .1  l^ocemlier  31  Iff  12  ilotal  formalities  is  a  great  hindrance  to  trade, 
$7. (1(13, (IKS).  and  vve  trust  the  Kmpire  Traile  (’ommission,  I 

. -''**•**■'*•’'  whieli  has  heard  evidence  on  tlie  subject, 

•eei  vabh',  $  1 ,21 7.32 1 :  _  will  at  least  be  aide  lo  rceomniend  some  way 

‘i vable,  .$9Sff,(i(l-l  2,lff(.ff.'^S  of  registering  for  tlie  wliole  of  Canada,  at 

iioney,^  .$43, 134 ;  eil.v  one  registration.  .Meantime,  for  Rritisli 

1,  .$HK,.»,I2;  ike.,  .$11.-  eomp!ini(>s  contemplating  branch  ofliees  in 

.  1  l.i.iiff'l  (li.u  count r.v,  espeeiall.v  companies  fegisler- 

nd  reserves  or  eon-  ^  ed  with  a  large  capital,  the  exjx'diene.v  is 

.  .Iffff, -Iff  sugg(‘sl(*d  of  forming  a  siilisidiarv  eomjiany 

2,1142;  real  estate  in  ('iinada  with  ii  small  eiijiilal  tinder  Do- 

less  mtg(-.,  .$2K,l4ff).  .  _  ^  minion  charter,  as  except  in  Ontiirio  and 

.  («*'i('bee  the  amount  of  the  lieenee  fees  is 

.  *n’orwI  '■**'l‘‘(ilafed  upon  a  eionpany’s  nomimil 

li* .  2.ffffff,ffffff  capital.  There  are  iilso  (|iiesliotis  at  issue, 

\eeoiints  pa.vable,  vve  understand,  helwien  the  Provinees  iind 

;  dividends  payable.  Ili(>  Dominion  (lovernmeiil ,  as  to  the  con¬ 
notes,  $1 ,222,24.).  _  .■< 1 ,1 1 1  ,(>( (>  stitiitional  right  of  the  former  lo  interfere 

)l  (a;  Bonds,  .7',  as  they  are  doing  with  eompanies  hohling 

!  ($.7()ff,ff(^)ff ;  less  jiajd  Dominion  charters,  and  if  these  should  he 

'led,  $47")  (Iffff),  $2.7,-  settjed  against  the  Provinees,  the.se  coni- 

(•()ll.  trust  notes.  (1' ,  panics  will  have  relief  from  a  luirden  that 

king  fund,  .$.7ffff,ff(M(,  would  still  exist  for  British  eompanies. 


$|.7.S.1)S1;  dividends  pavable. 
$3 1, 2.")0;  notes,  $1,222,24.7. 


Offering  of  $100,000  6  Per  Cent.  Bonds 

Of  Tin: 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITEID 

C'arryliii^  a  Roiins  of  f'oiiinion  Stork 

rmcE  AM)  rriJi  i-Airncr/^AHs  ox  ArrucATiON 

F.  W.  FAIRMAN  &  CO. 

TVI.  ,M.  2^83  f’oiiiilirrrliil  I’liloii  RiilldiiilJ,  MONTREAL 


liond.s  siiilitble  for  '^rrii.st.  T’'ini(ls 

F'or  Deposit  with  the  < 'uiitKlitiii  Covermiient. 

F''or  TVrintiiient  1  lives!  iiieiit. 

Ciinatlian  Securities  of  till  kiiitls  13(>uf>;lit,  Solti  and  yVppraised. 
Correspondeiiet!  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BOND.S  222  ST.  JAMES  ST.,  MONTREAL. 

<  'able  Address  — "(jI  K A IIKO W  N  K.* 

C'oileH:  Liebers  <Wrs(erii  Uniun,  A. K.C.  .5th  i'MUion,  Fifth  Montgomery, 


J  POPHAM  &  Ca 

iiivvalnieiit  Bankers 

'■  '  =  ;j  4  Hospital  Street  MONTREAL 


Cross  Alines  at  Swastika: 


'I'obaceo  ( 'o. 


;is  directors  of  the  Imperial 
Mr.  Duke  is  ehairmun  of  the 


“Have  just  reached  Xo.Kl  vein  tit  2ffff-  hoard  of  direetois  of  tlie  Brilish-Ameriean  .  , 

fool  level,  VI  in  shows  nice  giold.  'Plus  is  'l'o|,aeeo  Co.  and  I  he  t  wo  1 1  ignel  Is  are  also  < 'a  pH  al  stock ;  Lsl  pref.,  $1  ,o<>(l.- 
t  Ilf*  first  vt'iii  <'Ul  jit  t  lio  i<*vt*l  llijif  hoard.  Air.  Harris  r<*sit;n**d  as  ii  tHHI  (now  iiif  l. 

and  as  three  drills  are  being,  worked  (lireetor  of  the  Brilish-.Vmeriean  Co.  last  '^1****’!*!***  ’-d  prel., 

in  three  dilTerent  directions,  other  December.  l*revioiis  lo  its  disintegration  $7ffff.(Mlff;  eonimon  $2,ffffff,ffffff. 

veins  whieb  have  been  opened  nj)  at  the  100-  Mr.  Duke  was  jiresideiil  of  the  American  Siir|)Iiis. .  ^ . .  ■  . 

fool  level  are  exjx'eted  to  be  fill  at  Ihe  lower  Tobacco  (’o.  Pres.,  (leorge  C.  Warren:  _! 


deb.  Iff22  ($.7()(),ff()ff;  less  Jiaid 
and  eaneeled,  $47")  (Iffff),  $2.7,- 
ffffff;  (b)  coll,  trust  notes.  (1' , 
Iff-vr.  sinking  fund,  .$.7ffff,ff(M(, 
less  paid  off,  $1.7ff,.7ffff),  $34ff.- 
.7(111;  (e)  aeeriied  int.,  $4,()4ff  .  . 

Re.serves  for  depreciation,  main- 
lenanee,  ike . 


the  first  vein  enl  at  flio  2()ff-fixit  level 
and  as  three  drifls  are  being,  worked 
in  three  different  directions,  other 


.$lffff, (Iffff  in  treas.);  2d  pref., 
$.7ffff.ffffff;  eonimon  $2,ffffff,ffffff. 


WINDSOR,  ESSK.X  .V  LAKESIIORE 
RAILWAY. 

WiN’DsoR,  Ont. — N'egol ia( ions  are  jiend- 
ing  for  (he  sale  of  Windsor.  Essex  &.  I.ake- 


.SOO  LINE  FINANCE  FOR  LONDON.  CALOARY  ItREWINO  C'O. 

According  to  hanking  interests  more  or  Kor  1  he  ten  moni hs  of  the  Calgary  Brew- 
or  less  in  lomdi  with  the'  affairs  of  the  ing  it  Mailing  Company’s  liseai  year,  eiid- 
Minneapolis,  St.  Paid  it  Sjinlt  Sle.  .Marie  ing  .lanuar.v  3lsf,  1013,  gross  sales  amounted 
Railway,  fiiianeing  of  the  inojeeled  7‘2")-  to  $1 , 14;7,()(i.7.78  as  conijiared  with  .$778,- 
mile  line  through  Montana,  to  a confieeliiin  |  324, OS  for  the  previous  year,  being  an  in- 
wilh  the  ('’anadian  I’aeilic  main  line,  will  ('rease  of  .$311(1,741.70. 

likely  be  arranged  in  London.  The  C^omiiany  is  eoiitiniiing  to  do  a  largo 


i(»>oo(i(i  >*•"*'’**  HapitI  Railway,  whii 
WiiKlsor  lo  Leamington,  eo 
. . VT’"  Essex  and  Kingsville, 


level  within  Ihe  very  near  future.” 

.1.  M.  WALLACE  A-  COMPANY. 

Mr.  W.  W.  Cook  has  been  elected  a  inoni- 
ber  of  the  .Standard  Stock  Exchange,  'Fo- 
ronlo.  Mr.  Cook  has  lately  been  taken  into 


...  ...  i.ii  ,,  ,,  ,,,  ,  ,  ...e<ex  and  Kingsville,  ....  ......  .......  ..  . 

Tobacco  Co.  ,,  Vii  ” '"TV"  \i-  ’i,!"  Agreements  are  reported  to  be  in  I  he  whether  Ihe  directors  will  favi 

The  Imperial  Tobacco  Co.  confines  its  Dearborn;  .Sec.,  Albert  C.  Warren;  .\ssi.  IjjukJs  of  solicitors,  and  it  is  reported  Ihtil  of  t his  new  capital  by  the  issii 

hnsiness  to  (ireal  Ifritain  and  Ihe  Colonies.  reas..  I  erry  B.  llowarii.  Canudian  Northern  is  Ix  liind  the  deal.  of  bonds  or  capital  stock,  bn 

Dniside  of  this  territory  the  largest  foreign  \RF\  V  CO  I» i Y*i  T~IION’l’S  This  road  recently  ae(|nired  control  of  jiart  of  Hie  total  amount  vv 


with  the  ('’anadian  I’aeilic  main  line,  will  crease  of  .$3(1(1,741.70. 

(ions  are  jiend-  likely  be  arranged  in  London.  Tim  C^onijiany  is  coiitiniiing  to  do  a  largo 

Essex  ik  i.,ake- I  The  line  as  projected  will  cost  an  estinuil-  and  increasing  hnsiness  throiighont  the 
ieli  runs  from  ed  $2.7,( Iffff, ff(H),  but  a  part  of  the  sum  onl.v.  Western  Provinee.s. 

onm  eting  widi  |  jirobably  about  .$lff,ff(MI,ffOff,  is  liki'l.v  to  be - 

I  provided  for  this  year.  I(  is  not  known  W’lLL  SELL  Al''rO  COMPANY  AT 

to  be  in  the  whether  the  directors  will  favor  (he  raising  ‘  AUC'nON. 

s  reported  (htit  of  this  new  capital  by  the  issiianee  and  sale 

d  the  deal.  |  of  bonds  or  capital  stock,  but  (lie  greater  Wilkesbarre. — W’illiam  (’.  .Shojiherd,  re- 


lobaeeo  eoneern  is  the  Brilish-Ameriean  Co. 

NOVA  SCCD  I  lXsTEEL  A-  COAL  CO. 

The  annual  meeting  of  the  Nova  Scotia 


‘  ^  S  A  .  .  .  llij,  ('liutiijiif,  vViillaeebiirglinc.and  it  is  privately,  onl.v*  a  eomparafively  small  jiart  will  sell  the  projierlies  of  that  company  at 

'rile  Montreal  Arena  Co.  has  deidarcd  a  i  therefore  thought  llial  Mackenzie  and  Ix-ing  offered  for  public  siib.script ion.  public  auction  on  April  *21.  The  sale  is 

stockholders’  bonus  of  Iff  per  cent,  on  the,  Mann  interests  jirojiose  exlensioris  to  Wind-  Construction  work  will  be  commenced  imrsnant  to  a  decree  entered  March  1  b.y 
past  .season’s  jirofits.  'I’his  is  in  addition  to  ,  sor  via  the  electric  radial  line.  'I’he  re-  this  spring,  as  soon  as  ground  conditions  the  Ketleral  court  in  favor  of  au  action 


This  road  recently  aeiiiiired  control  of  iiart  of  Hie  total  amount  will  be  rtiised  eeivi'r  for  the  Matheson  Antoinohile  Co., 

_  _ I  iir.'.i, . I . i: . 1  . i.j..  . . ii,...i.,  0...0II  ....-1  ..,;ii  ....11  <1...  ..i-  ............... 


parlnershii)  by  .1.  M.  Wallace,  the  linn  |  Steel  &  Coal  Company  will  be  held  in  New  the  regular  7  per  cent,  declared  some  lime  jmrled  sale  price  is  iu  excess  of  a  million  permit,  and  three  years  will  ho  required  to  brought  against  Hie  Matheson  eoneern  by 

named  being  J.  M.  W’allaee  &  Co.  i  Glasgow  on  W’ednesday  the  26th  inst.  ‘ago,  dollars.  'complete  the  line.  the  Bosch  Magneto  Co. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  22,  1913. 


Ui.  STEE  EARNED 
$117,926,402  IN 
FISCAl  YEAR  1912, 

Not  Income  Was  $77,075,217,  a 
Decrease  of  $1 ,250,222  Surplus 
Net  WiAS  $3,605,247,  a  Decrease 
of  $1,060,247-  Capital  Expendi¬ 
ture  $15,387,078;  221,025  Alen ! 
Employed. 

A  iKilt'W  (lit  liy  ri'.'itiM'i  III’  till'  Mill  :iiiiiii;il 
r(  |iiii'I  111  till'  I  iiili  il  Sl.-ili  s  Sti  l  l  ( 'iir|Mir:i- I 
tiim.  rii\  i  rinir  iln'  niii  i'iii  iiiii>  I'nr  I  hr  yriii-; 
lull.’,  is  I  hr  rh:im;r  in  1  hr  riii|iiii;i  t  inn's  | 
sysirni  111  liiMikkriiiint;.  'I’hr  inl.’il  iMrn- 
injrs  jiir  f;i\rn  ns  s f  I  T.li'Jli.  lUi.’.  ihis  lirinj' 
■■r\rlnsi\r  n!  i  hnrtrr.S  Inr  inirrrsi  nil  liniiils 
mill  llinrlrnyrs  nl  ^  IJ  In  lili;il'\  rnin|i:inirs." 
Ill  |)ir\ inns  >rni  -  Inlal  i  ni'iiiny's  wnr  stnlnl 
nl’lrr  this  ilriliirlinn  w:is  ninilr.  .iinl  riiin|inir 
with  ihis  Mill's  "hninnrr  nl  rnniinf;s." 
whirh  nrr  ri\rn  IIS  Is  I  ( I.S  I  7  I  .I’lTn.  'I'hisr 
Inllri-  liynrrs  rnininiriil  uiih  -S  I  (I  l.lKI.’i.  Hi.'i 
in  lull 

\’rl  inrninr  Inr  I'tll.’  uns  .s77,< iT.'i.l.’ 1 7.  n 
llrrlilisr  nl  -S  1  .  L’.'il  1.  JJll.  I  rn  III  lHII.  I)r|nr- 
riniinniiinl  rr|ilnrr  niriil  I’niiils  n  niinintril  In' 
.S'22.7,'!  I nn  inri'i  :is4'  nl'  .s  |  .■,i l.■),;aM;  .Snr- 
[iliis  m  l  inrninr  I'ni-  I'll;.’  uii'  S-l.l.ll.'i.'J  17.  n 
ih  r|•r.•|sr  nl  .s  I  .1 II 11 1.L>  I  7.  ■ 

|•’,\|lrnl|il  lirrs  tninlli'ii  -S  I, s. 7  is.  1117.  nn 
illrlriMI  Ilf  Sn.7SS.17J.  'I'ln  ^1  Url'r  |inii! 
rrnin  rniiils  |ii'nvii|(i|  rrnin  rnmiinis  in  riivri- 
rriinii  rnirnl  s.  ■ 

('niiilnl  r\|)rnilii  iii'rs  .inrlmlr  s  1 .7'J.‘>.I  l.'i.’ 
Inr  I  hr  (lnr,\  |ilnnl.  •sJ.liJii.lMili  rnr  i  hr  .Min- 
llrsnln  .Slrri  |)l:.  III.  -S  I  .  SI  IJ 1 .( I'.  1  I  l'n|  |  hr  'rm- 
nrssrr  ( 'nn  I  n  ml  linn  <  'niilpn  n;.  .  n  mi  .s!l.  I  .‘iL’.- 
•Sll  I  nil  nl  hrr  |ii  n|irrl  ir~.  fl '_"j  I'l  yn  I  i  11  ir  n  tnknl 

nf  .s  I  .■i.;i\7.(  I7S.  rnm  pn  i'l  il  uiili  >iinilni'  ili'- 
linrsiimn’l,'-  nf  nlmiil  S  j(),l  M  M  l.l  M  III  in  lull. 

In  I  !•  r_’  P^r  rnrpnrn  I  ini^  mini  il  Jll.  I'JS.  I  |!l 
tiilis  nf  iinii  fti’i  .  nrnin.'l  lli.llnll.iill  I  in  IlM  I 
Its  mil  pill  III' J^nl.r  nl^n  i'.n.-  inlirli  Inry'rr. 
Ill;r\\isi  its  lil,M\i  fiirnnri'  prniliiriinii  nmi 
mil  pill  nf  -^Irrl  I'lmnl.-.  y'l'nlnl  pl'niinriinn 
Ilf  |•nllrl|  nmi  li  n  i  -  In  H..*j,Ar  1  fnr  '.-llr  n  s  IL’.- 
.‘ll  ni.ll  I  ‘I  i  nils.  .;  V.I  insi  1 1.  I  7li.'J  I  s  ;  nil  ~  ill  1  '.I  I  I  . 

'I'hi  n\rrn!M  n  n  in  i  n  r  nf  r  ni  pin  \  i  rs  in  Iln 
'  rr  V  irr  nf  I  hr  rnrpnrn  I  inn  fnr  I  !l  I  L’  «  ns  L’L’  I  .- 
111’.'.,  ns  ni-niiist  Mni.sss  m  HIM.  'I'nlnl 
nnnnni  sninrir  ;iiiil  unncsjn  I '.I  I  L’;inn||...;i  | ,  ,| 
SISH.:;.'.  I  .llll.’.  nil  iiirii  ,isr  nf  .'<’_’7.'.ln’_’..'.7  I 
inir  I'.'ll. 

NO  HEAL  AIAKKET. 

I  Si I  loll  Jiikil  !.H|iiifl;tl  ion  Oiil;i' 

Sl:iun;il  itjii  :iii<l  l.i<| II iil.'i I  ion  Oiil  t' 

^  AA'oiils  ilr.-iri!  Ill  AVnll  SirrrI. 

I  •  S|irci;ill>  orillrii  for  llir  l*'iii:iiiri;il 
'I'iiiiivs  li>'  ( ':i|,l  ;iiii  I'.  .M .  l.vilijV.  of 
.Iriih.s.  <iM>  iiiir  :iii(l  4  oiii|i;iii.v.  I 

.\I  pi'i  srni  I  In  rr  is  nn  rrni  sim-k  ninrl;rl. 
in  I  hr  nil!  .'Ill  SI  nf  I  ilr  u  mil.  'I'llr  I  .\rlin  llUr 
is  nprii  r\rr\  i|n\.  rrnil\  fnr  lill'inrss.  hlll 
llirfr  is  \  rr.\-  liilir.  if  niiy.  Inisinrss  riinrii}; 

III  il.  Slnunnlimi  nmi  lii|iiiilnl  inn  nrr  I  lir 
miiy  wnrils  In  nnl.  M  m-li  hns  lirni  w  rillrii 
nlinlll  l!ir  rnll'is  nf  1  lir  Inrk  nf  ilrsirr  liy 
till-  pllMir  In  Inhr  nil\nnln!;r  nf  l  hr  r\- 
1rrim  l\  Iluv  iirirrs  nf  sinnilnr<l  issin  s,  Iml 
1  hr  fart  rriiinili'  ihnl  I  iir  piil  I  '■  up  In  ihr 
pi-rsi  III  has  pii  frrrril  In  ill  Inr  liipiiilalr 
—  -rrr-l  t; -fTilSl'.  mi.  !  ’  i  ililliriiil  in  lirniv  rnn- 
rlllsimi.'  ill  lri;;ij-,|  In  mIi.'iI  I  Ilr  ninrln  l  Illnv 
nr  may  nnl  (in.  .-i'  r\rr\  liiiir  lllis  |i;is  lirrll 
ilniir  nf  Inlr  sninrililiir  m  u  ii.'i'  lliriiril  up 
to  lipsri  rniriiini  inns. 

.Mniiry  is  srnirr  nmi  rnirs  nrr  liiirli.  nmi 
I  hrrr  is  iillir  plnsprrl  nf  lilrir  I  irrn  III  i  Illf 
lowrr  nnlil  I  hr  llrriin  rrisis  is  n\  rr.  .‘\flrr  \ 
Ihnl  I  lir  ilnnjfrr  nf  n  "i  nrinl  Imimpmii  war  .V 
lias  In  lir  rliinilialril  lirfmr  Ihr  inniiry 
iiiarUrls  nf  Ihr  wnrlil  rail  assniiir  niiylhintr  I 
likr  a  nnnnni  ntiiimli'.  In  ihr  niraiiwliilr 
a  few  iiiifjhl  spots  nrr  hrrinnini;  tn  a|iprar.  1 

Sllrll  as  a  Kl'iairr  frrlinp;  nf  rnnliilriirr  in  I 

rri;aril  in  l  hr  m  u  ml  ininist  rn I  inn.  nnii  a 
Iriiilrliry  Inrrratrr  rrminlliy  nil  ihr  pari 
nf  till'  prnplr.  .\  1  piisrnl  a  uailint;  a'.li- 
1  lull' ,  sn  tarns  ihr  si  nr  k  mar  kr  t  is  rn  iir<  mril . 
is  till  only  safr  anil  sniiini  pnliry  In  pnrsiir. 

A  HIG  RETURN.  , 

l.oriir  Itrnltir.s  l.til.  C.-iys  IHi  I',-!- 

ill  lo  .Moiillis  li'iiiilhiy  iV  llomii'il  ! 
I'oniiiiiu  Nriv  SI, 000.000  (  o.  ' 

The  nirilinp'  nf  Iminr  Ivinllirs  l.iinilnl  ' 
was  III  111  nl  I  hr  nl'iiris nf  I'imllny  A  llnuaril 
Liniilril.  .\'  Ihr  riwnpnnv  linil  sniil  iis 
prnprriy  in  X'nlrr  llnnir  ili  (Irnir  in  hlnr 
In  i'l.  \.  Ilrliril.  rnpilnl  uns  irliiinnl  In  . 
rhnirhnlilrrs.  uhii  li.  VmiIi  i  iir  ili^idimls 
Jiniil  illirin.r  ihr  '.r.-ir  uUlL’  niiimintril  In 
SHIll.  II  fnr  rnrh  •'S|l)l)  sfinr4  .  . 

.Mis-rs.  I•!nll!n\  A  Il6unril  nrr  fminiii!;  | 

Ihr  SI.  1. nun  111  r  I  n  \  i  '  I  nhii  I  A  'I'riisl  I'nin-i 
pnn\  uilhnn  is- m  nf  .s  1 .1  in  i.lK  ll  I  n  mi  v.ilhn  i 
pn rl  ir Ilia rl \  slrnii”  Imnni  1.1'  ilirrrinrs.  \  i/...  i 
Sir  .\lr\nmlrr  l.mnsii.  pn^iiirnl;  linn. 

,  I’lirry  anil  rryrilr  I  llnu  n.\\  iri-prrsiiii  n  I  s.  , 
Aailil  <i.  M.  IJnsu  I'll  h.  \\'.\  .\.  Illar|<.  .1. 

Vjjiilirrl  I’ii-rmnii'.  Ilmi.  .1.  iV  11.  ('nsrrnin. 
Titliii  l''inill:'y.  I,.  ( ».  Lit  n  I  hr.  K.C..  ' 

(liirrlni's.  rn-npi  rn  1  illy  v.ilh  nisirmi”  l•!llrn- 
|>ran  hnaril.  \ 

'I’hr  St.  l.nui'rmV  liiM'sinYnt  A  'I’nisl  ' 
('niiipniiy  will  niiiy  ifNiil  in  rinlirr  n  nlrnlly  ili 
Inralnl  prnprily.  nml'-.huiiii  |lmrs.  nilirr  ,,|' 
linililinys,  apnrlimnl  lin’rKi's  ;fnil  il u rllinfs  . 

in  .Mnnirrnl. 

'I’lir  lirnilipinrli  rs  nf  t  Iir  Si.  I,nurrnrr| 
IliNrslinriil  A  'I'rnsl  I'miipnny  nrr  in 
Missis.  I'iiiillny  A  1 1  nun  rii nl'lirrs,  7’ I  I I  n  '' 
.\nl  rr  I  )n  nir  si  ri  i  t  u  rs  I .  ' 

i  !ri 

CITY  DAIRY  F1NANC1N(;.  - 

'I'nltiiNTn.  l>ir.  rinrs  nf  ihr  ('il\  Daily  m 
f'niiipany  ha\r  iln-iiir.l  iipnii  a  plan  nf 
Iirnxiiiiny:  ihr  rnnipany  uilii  aililil  imial 
filinis  fnr  I  lie  rxirnsiun  nf  i  Iir  Inisinrss  <>1 
withmil  inrrra.'iny  Ihr  ainniinl  nf  I  iir  rapi-  at 
lal  sini'k  mil  slnmliiif;.  u  i 


NEW  YORK  STOCKS.  Canadian  General  Electric  Co. 
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'I'lir  I'nllnwillfT  Inhlr  shnus  llir  wrrk's  hiyhrsl,  InursI  ailil  rlnsiii)i'  pi'irrs,  nf  Ihr  lllor«‘ 
arli\r  srriiritir.s  sold  nil  ihr  Nrw  ^■nrk  Stork  Kxidinilffr  tlii.s  wrrk  roliipilrd  sprrially  for 
Ihr  I•'|^■A\(•|M.  'I’lMUs  hy  .Irnks,  ( iu  \  iinr  A  I'm,  nncirsKiiM  In  l.oiiiislirry  A  I 'n.  Uiffh  and 
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Annual  Report  of  the  Board  of  Directors  for  the  Year  Ended  31$t  December,  1912. 

c  uiitiiitrroKK : 

\X’.  K.  MKOCK,  linn.  I’rrsidriit  iiiiil  Chairiiilin  nf  tirr  linard. 

'  :  KKI':DI''.K1('  XICIIOKK.S,  I’rrsidml. 

VV.  I).  .M  .V'r'rilKW.S,  Virr-I’rrsidnil. 

'  IION.  .1.  K.  KKKK.  K.(''.,  N'iri-I’rrsidnil. 

SlU  \VM  MOKI’I.MKK  CI.AKK.  I.K.D..  K.C. 

'  IION.  (IKO.  A.  C().\  MON.  KOTIKRT  .lAPI-’RAY 

i  A.  K.  DVMKNT  SIK  VVILLIA.M  .M  AC  K  KNZI K 

I  SIK  KODOl.l’IIK  l-’OKOKT  I'.  (iOKDON  OSI.KK 

'I  iiI':ki’.I';k'I'  s.  iioi/r  .ia.mks  koss 

;i  SI-rUKT.lUY  . 

I  and  .Xssislanl  (iriirral  .Manayrr, 

'  .1.  .)  ASIIWOKTII 

S<>l.iriT<»ltS  ; 

'  KKK’K.  D.W'I  DSON,  I’A'I’KItSOX  A  ,M  i  K  A  K  I.A  X I)  , 

It.XNKl'K.S  , 

I  TIIK  KAXK  OK  .MOXTKKAK 

I  TIIK  CAXADIAX  KAXK  OK  CO.M  .M  K  KCK 

i  S'lOCK  'I'UANSI'HK  A<JHNTS  : 

’  XA'I’IOXAK  'I’KTST  CO,,  'I’OKOXTO 

i  XATIOXAI.  'I'KIiST  CO..  .MOX'I'KKAK 

!  c.\X.\l)I.XX  K.WK  OK  CO.MMKKCK,  KOXDOX,  KX(lKAXI) 

I  ANNUAL  REPORT  OF  THE  DIRECTORS  : 

i  To  KK  sri’.MITTKI)  To  TIIK  SlIA  KKIIOKDKKS  AT  'I'llK  AX'XDAK  (iKXKKAK  .MKKTIXd  OK  TIIK  CO.VIIMXY  IX 
'  'I'OKOXTO,  OX  TI’KSDAX,  ’2.')I  h  .MAKClI.  lOld. 

!  X  niir  Dii'irlnrs  siiliinil  lirrruith  I  lu“  Kalanrr  ShrrI  nf  llir  Cniiifiaii.v  as  iipnii  Ihr  disl  day  nf  Drrrmlirr.  1012.  alsn  slatriiiriil 
nf  I’rnlil  and  Knss  fnr  Ihr  year,  and  Crrt  ilirair  nf  .Messrs.  I’rirr,  XX’a  I  rrhniisr  a  lid  Cniiifiaii.v,  Charirrrd  .Xcrniintaiits. 

Thr  M'.'ir  1012  has  Krrii  a  prrind  nf  markril  rxpansinii,  uilli  iindist  iirlird  firnsperil  y  and  sirady  dr  vrlnfimriit ,  in  rvrry  part  nf 
llir  Dnminimi.  X’niir  ( 'nm  pa  Il.v,  as  r\'idriirrd  li.\  llir  KrpnrI  prrsrMird,  has  pari  irifia  led  In  Ihr  full  rxiriil  in  lids  iiirrrasrd  hilsi- 
iirss.  and  il  is  with  plrasiirr  llial  yniir  Dirrrinrs  arr  al.lr  In  prrsriil  a  slalrinriil  shnwiiiy;  lhal  thr  prnlils  fnr  Ihr  year  1012 
amminird  In  S2.0  I  1 .7  I  0.,s:{.  , 

l'’rnni  Ihis  amniiiit  has  hrrii  urillrii  nIT  fnr  ilrfiirrial  inn  Ihr  sum  nf  S  l.■’)('),.’{.'’),S..■’,0,  and  nf  iiilrrrsl  nn  linrrnu'rd  rafiilal  Ihr  sum 
j  nf  .s  1  .■,s..s7.s.  I  I’l.  Ira\iny  a  halanrr  nf  .19 1  .iiOli.lSihON.  Did  iirt  iiiy  frniii  Ihis  amniinl  [)i\idrnds  nn  I’rrfrrriirr  and  ('nmmnii  Sinrk. 
‘  al  ihr  rail'  nf  7'  ,  prr  a  null  in.  and  a  Kniiiis  nf  !  ' ,  nn  I  In-  Cnin  iiinii  .Sinrk.  a  miiiiiit  iiiy  in  a  I!  In  1i;().S0,,S7 1  .SO,  1  here  rr  mains  a  iirl  lialaiirr 
nf  .'s70l'i,li  I  1 .2S,  nf  uhirh  S700.000.00  has  lirrii  addrd  In  Ihr  Krsri'\r  Kiliid.  whirh  iinw  slaiids  al  .''ii'2.n(10..');{  I  .O.").  Thr  Inlal  nf  I  hr 
Krsri'M'  Kiind  addrd  In  llir  lialanrr  rarrird  al  Ihr  rrrdil  nf  I’rnlil  and  Knss  makes  a  Inlal  .Siiffiliis  nf  S.'l.O.')  1 .022.  nS.  rpiial  I  n  .’>0..")  I  ' , 
nf  llir  par  \alnr  nf  Ihr  share  Capilal  nf  llir  Cmiipany.  hnlli  Cnmmnn  and  I’l'rri'i'i'iirr. 

In  additinii  In  Ilir  Surplus  as  shnuii.  llir  valnr  nf  ihr  Krai  Kslair  nu  nrd  li.\  Ihr  ('nmpany  is  yrrally  in  rxrrss  nf  Ihr  rnsi 
\.'dnr  as  il  ap[irars  nn  niir  hunks. 

'I'lirrr  is  alsn  a  Krsri'M'  fnr  Drpi'rrial  inn.  llnu  a  mnll  11 1  i liy  In  s  1 ,  1 0  I.  I.').‘i..sii. 

Diiriny  thr  year  impnriani  additinns  IniM'  linn  madr  in  Ihr  Com  pa  ny 's  hiiildinys  and  plaids.  .XI  the  I’rlrrlinmiiyh  XX'nchs 
nru  niaiiiifarl  iiriny  and  slmrs  hiiildiny.  M'27  frri  hy  .SO  frri,  hv  tlirrr  s(),|-,.ys,  has  hern  rrrrlrd;  a  nrw  Ollirr  jiiid  XX'arrIiniisr 
hiiildiny  has  hri  n  rrrrlrd  in  Mnnirral;  a  nrw  and  rnm  pirl  r  ma  n  iifarl  iiriliy  plant  has  hrl'ii  rrrrlrd  in  Tnrniiln^fnr  niir  .Xrrhitnd  iiral 
I’.rmi/r  a  ml  Irmi  \X’nrks;an  addilinii  100  frri  hy  02  frri  liy  Ihrrr  sinrrys  tn  Ihr  .Siinhram  I  iiraildrsrrnt  Ka^mp  Karinrv,  also  in 
Tni'iPiiIn,  has  hrrii  rnm pirl nl ;  and  an  Ollirr  and  W’arrhnilsr  liiiildiliy  has  hrrii  rrrrlrd  ill  I’nrriipilir.  X’niir  Dirrrinrs  arr 
plr.'isnl  In  slair  lhal  Ihr  funds  rn|iiirrd  fnr  Ihr  yrrairr  prnpnriinii  nf  Ihr  rxpriidil  nrr  fnr  rral  rslair,  liiiildiiiys.  marhinrr.v ,  and 
planl.  has  hrrii  prn\ idrd  mil  nf  Ihr  surplus  rarninys  nf  Ihr  yrar. 

.\  I'rfirriirr  In  Ihr  Kalanrr  ShrrI  shows  that  niir  Inlal  ('ash  and  ('iirrrnl  .Xssrls  aniniinl  In  over  ninr  iiiillinii  dnllars,  nrwhirli 
ainminl  n\rr  li\r  and  niir-half  millinii  dnllars  is  rarrird  in  mir  I  iivriilnr.v.  Il  slinidd  Iir  iiiidrrslnnd  in  rniisiilrriiiy  Ihis  .XssrI  lhal 
il  iiirindis  Ihr  Ilia Irrials  fnr  all  nrdrrs  and  rniilraris  nn  liand  whirh  wrrr  mil  rnmpirtrd  and  shipped  al  llir  end  nf  llir  year. 
Knllnuiiiy  ihr  usual  pnliry  nf  thr  Cnmpaii.v.  Ihis  iiivnilnry  has  hren  lakrii  at  rnsI  prirr.  nr  llir  iiiarkrt  |)rirr,  wliirhrvrr  was  I  lie 

Inuri'.  plus  Ihr  arllial  rnsi  nf  lahnr  rxprndrd  nn  Ihr  rmilrarls,  and  nn  rslimaird  prnlil  has  hern  (akril  iiilo  arrniilll. 

I  iirniiiplrlrd  Cnnirarls,  In  Ihr  \'alilr  nf  ahniil  srvrii  millinii  dnllars.  in  \ariniis  slayrs  nf  rnm|ilrt  inn,  have  hi'rii  rarrird  over 
In  I  III'  riirrriil  yrar. 

i  'I'hr  Cnnipaiiy  owns  Ihr  rral  rslatr  and  hiiildinys  nrriipird  as  Dislrirl  Ollirrs  and  \\’i.urlinilsrs  in  llalifa.x,  X..S.;  .XInnIrral,  !’.(,).; 
'I’ni'miln.  Old.  (Iliad  Ol’lirr);  I’nrriipiiir.  Old.;  X\  iiinipry.  .Man.;  and  Xanrnmer,  K.('..  and  plans  arr  hriiiy  prrparrd  fora  hiiildiny; 
in  Calyary.  .Xlta..  sniiahir  fnr  Ihr  Cnmpany’s  rri|iiirrmrids.  Thr  remaininy  Kraiirhrs,  nr  Dislrirl  Olliers,  are  in  rriilrd  prriiiisrs, 

I  and  arr  Inratrd  in  Ollawa.  Old.;  Cnhall.  Old.;  Kryina.  Sask.;  .Saskalnnii,  Sask.;  Calyary,  .XMa.;  I';il  mold  nn,  .Xlla.;  .Xrlsnii,  K.C.; 

'  X'ii'inria.  K.('.;  and  I’riiirr  Kti|irrl.  K.( '. 

X  niir  Dirrrtnrs  drsirr  in  express  Ihrir  yrrat  rryrri  al  llir  dyath  nf  Mr.  II.  I’.  Dwiyld,  who  had  hern  a  Virr-I’rrsiilrid  fif  Ihr 
Cnmpaii.v  sinrr  its  inrrplinii.  Mr.  XX'.  D.  .Xlattlirws,  a  Dirrrinr  sinrr  Ihr  nryaiii/at inn  nf  Ihr  Cninpaii.v,  was  rlridril  tn  Ihr  varaiiry 

rrralrd.  and  nn  Ihr  rirriinn  nf  .Mr.  I''rrdrrir  Xirhnils  iis  I’rrsidrid.  thr  linn.  .1.  K.  Krrr,  K.('.,  alsn  a  Dirrrinr  sinrr  Ihr  oryaiii/.nt inn 

nf  Ihr  ( 'ninpaii.v,  was  rirrird  tn  ihr  \  irr-l’rrsidrnr.v  varaird  hy  Mr.  .Xirhnils.  and  Mr.  K.  (iordnll  Osirr  was  rlrrlrd  a  Dirrrinr  tn 
lill  Ihr  \araiiry  on  Ihr  Knard  <•rrall'd  l>,v  thr  dralli  nl  Mr.  II.  I’,  Dwiyld.  X  nn  Diri'Clnrs  drsirr  In  r.xprrss  I  lirir  plrasiirr  al  ihr 
arrr  pi  a  nrr  nf  llir  nilirr  nf  llniinrary  I’rrsidi'iil  and  ('liairmaii  nl  Ihr  Knard  li.v  .Mr.  X\’.  K.  Krnrk,  who  had  Krrii  I’rrsidrid  nf  Ihr 
('nmpallV  sinrr  iis  illri'ptinll. 

KKKDKKICK  XICIIOKK.S,  I’rrsidrid. 


(  ERTIFICATE  OF  CHARTERED  ACCOUNTANTS 


( '.•ihlr  .Xddi'i'ss.  I’KICKW'ATKK,”  Tnrmdn 

Price,  Waterhouse  &  Co. 

Cliarirrrd  . . iiidaids  in  Knyland  and  XX’alri 


MOXTKKAK  -  XKXV  YOKK 

TOKOX'PO  CIIICAOO 

X\  IN  X  Il’KC.  <  al.lr  Xildi'iss.  I’KICKW'ATKK,  ’  Tnrmdn,  I’ll  ^ADK  Id’ll  I  A 

V.W'COl’VKK  KOlW'OX 

uKx'iro  Price,  Waterhouse  &  Co.  rl'Ti'ilSil'Kr 

itl  KXOS  AX  K’KS  SAX  KKAXCISCO 

Charirrrd  . . iiidaids  in  Knyland  and  XX’aIrs.  KOS  AXdKI.KS 

SKAT'l'I.K 

.larvis  Kiiildiiiy,  'rnrniiln,  Marrii  Slli,  lOl.'K 

Tn  ihr  Sjiarrhnldi'i's  nf  ihr  Canadian  (iriirral  KIrrIrir  Cnm|iany,  Kimitrd: 

XX'r  have  rxaminrd  ihr  Itnnks  and  arrniiids  nf  llir  Canadiaii  (iriirral  IMrrlrir  Cnmpaii.v,  KiniiOnl,  and  of  its  siihsidinr.v 
Cniiipanirs.  fnr  ihr  year  10r2,  and  flpd  lhal  Ihr  annrxi d  Cnnsniidaird  Kalanrr  Slirrt  and  Surplus  Arroimi  are  enrrrelly  jirepared 
Ihri'rfrnin. 

Duriiiy  Ihr  yrar  Ihrrr  have  hrcii  oharyrd  to  Capital  .Xrrouuts  only  rxpriidit urrs  in  rrsprid  of  actual  additinns,  rxlrnsions  or 

prrmaiicnl  impro\'rmrids.  Sutliririd  pix>visioii  has  hern  madr  for  Drprrrial ion  of  I’lanI  and  Kciiiipinenl. 

'I'hr  I II \rnlorirs  of  Kaw  Mairrial.  Supplies,  XX'ork  in  I’royrcss  and  Maiinfarl  iirrd  I’rodurls  have  Imrn  taken  and  errtilied  hy 
respoiisihli'  ollieials  of  the  Company,  and  have  hern  roniparrd  liy  ns  with  Ihr  farlory  rrrords.  'I'hr  valuations  have  Imeii  arriiralrly 
iiiadr  al  or  lirlow  rosi  prirr,  siillieieid  allowaner  heiiiy  made  in  rrspeel  of  yoods  that  arr  rilher  ohsolele  or  not  rrailil.v  salrahlr. 
Kr.srrvrs  have  hern  madr  fnr  Dnuldfiil  Arrniinis  and  Xntrs  Krrrivahir  and  Vnr  all  asrrrlainahlr  liahilit  irs. 

XX'r  ha\i'  x'rrilird  Ihr  ('ash.  ihr  liursimrnis  and  Ihr  Kank  Kalaiirrs  hy  arliial  insprrlinii  or  hy  prnprri.v  I'rrlilird  slatrnirnis. 
W’r  ('I'l'lify  dial  llir  aimr.xrd  Kalanrr  slirrl  is  prnprriy  drawn  up  sn  as  tn  show  llir  Irur  posilinii  nf  Ihr  ('ninpan.v  at  Drrrinhrr 

21-1  M.11'2  and  lhal  Ihr  .Surplus  .Xrrniiill  shows  ihr  rni'ri'rl  rrsiill  nf  dll'  nprra  I  inns  fnr  thr  vrar. 

I’KK'K.  XX’AKKIIOnsK  A  ('(). 

CANADIAN  (iHNKRAL  ELECTRIC  COMPANY,  LIMITED 

And  Subsidiary  ('onipaiiies 

CONSOLIDATED  RALAN('E  SHEET,  31st  DECEMBER,  1912 


MONEY  RATES. 


»AN<>ri':  IN'l'EltNA  riONAl.K. 


assets. 

Capilal  Assris— 

Krai  Kslair.  Kliildiliys,  rlr.,  al^Tnrniiln,  I’rlrr- 
hnrn,  Kridyrhiiry.  Mnnirral.  Kranrh  Ollirrs. 

I’nwrr  I’laiit  al  Nassau,  and  Caiiadian  Siiii- 
hram  Kamp  ('nmpaiiy.  Kimilrd  S  K'XS  l,(llS.;!(i 

.Xlarhiiirry  and  'I'nnls  I'J 

I’aMrriis  iiiid  Drawiiiys  nh7>,2'2ri.7.'t 

I’atriits  and  ( 'mil rarls  . ill.'}. 711 1 .  12 

'I'nial  ('apilal  Assris .  19.S,  111.). 27  1.7(1 

Ciirri'lll  Assets 


IJARll.iriES. 


('apilal  Kial.iliiirs- 
( 'apilal  Slnid),  ( 'nmiiinii  . 
('apilal  .Sinrk,  I’rrfrrrrd 


19S.(I(I(I,II(I().()I) 

2,l)0(),(KI().()i) 


.XInrIyayr  Ohiiyaliniis  nii  prn|)rrli''S  pui'rliasrd  .  . 
Knuds 

.Six  prr  rriil.  'rwriil.v-yrar  KirsI  .XInrIyayr  (Inid 
Knuds,  Canadian  .Siiiil.ram  Kaiiip  Company. 
I.imilrd . 


$IIMH)0,0(H).0() 

r)i(),.'.r)7.().'{ 


('all  ii.niiry  was  iiiirhanyrd  in  .XI  mil  rral  '  na '  inuah'  nu  XX'rd  iirsday  I’nrmally  saiir- 
iliiriny  dir  wrri;.  rxrrpi  fnr  a  sliyhl  ammiiil  !  dmird  thr  sale  ni  llir  hank  s  assris  In  dir 

nf  ralliiiy.  whi.di  a, . .  In  liav.'  I.'rii  ni,  '  nl  l7 

,  .  .  ''  !  riMitjircs  now  onlv  t  li<‘ (MMisciM  ol  1  h(  r  in:tn<T 

III',  part  nl  iiisnram-''  '•nmpaiii'.s  ami  m.l  i  .Miidslri'  Il  was  I'-snlvr'l  dial  all  sums 

I’l  'I'l'  liank>.  Xi'i'il  nf  dll'  III . .  Im- ,  j,,  |,y  sliarrlinldrrs  hryniid  li  ii  p.-r 

pirmaiii'iil  iiivrsiniriil  is  llir  nslnmihli'  i  on  |  hrir  suhsrripl  inn  sliniilil  in'  ri'paid 

ri'asmi.  Kali'  per  mil.  j  j,,  f|d|,  nmi  the  lialanri'  nf  llir  amminl  ir- 

(  nmmrrrial  Inaiis  srarrr  al  (Iln  7.  I'nrr-  ;  ,„.jvrd  from  Ihr  linmr  Kank  slinlild  hr  dis- 
rasls  nl  dir  KrI.riiary  2S  hank  slali  nirni  |  ( ,.i|,|||,.d  nrn  rala.  Sir  Kndniplir  l'•nryrl 
Irniii  Ollawa  slair  lhal  it  will  shnw  an  '  .  .  . 


Thr  shari'linldrrs  nf  tiir  Kan(|iir  Inirr-  Iiivnilnry  nf  Kaw  M  a  I  rrial.  Sn  p 


plies.'  XX’nrk  in  I’rnyrrss  and 
Kinishril  Materials,  inrludiiiy  rx- 
priiditnirs  nn  (’nntrarls  (less 
rnlirri  inns  nil  arrnlinl  ) 

.Xriniillts  Krrrivahir  (less  risri'M' 

fnr  doll  1)1  fill  dr  hi  s  I . 

I  iiM'sl  mrni  s 

X'nirs  Krrrivahir . 

Cash . 


s.'...')l.‘).7i>s.;!i 

;{,7()(').7')(i.;{2 
2:{:{,  1  lit. (Ml 
.')  I,(’.27.!IS 
7  l,.‘)(’)‘2..X7 


'I'ntal  Capilal  Liahilit  irs  . : 

Cnrrriit  Kial.ililirs 

Kank  Advaiirrs . SI ,l).'>;>,7  1 1.07 

.XrrnillllS  I’a.vahlr .  ...  1 .110, S').'). -1 1 

Krsrrvr  for  Drprrrial  inn . 

.Surplus,  prr  .Xrrnuiil  .Xiiiirxrd 

Krsrrvr . $2, .’400, .').’{ 1 .0.') 

I’rnlil  and  Knss  Kalanrr  .  (),S2,:400.():4 


hnu  an  ,  told  llir  sliarrlinldrrs  dial  llir  loss  in  Maris 


inrrrasr  nf  .')  millimis  in  hank  drpnsii-;.  ,  j8;2(H),()l)().  and  llir  nnly  loss  In 

j  C;,  ,|..|,|ji  u'lis  ill  rrriaiii  liankiiiy  riinipnirni . 

SI  IJMIITi;  Pl'KI*  .Mil.K  iMtO.IPT 'I'EIK  -  - 

.  M  . .  I, MOI-SDNS  lONK  l-l'Kril.VSH. 

nl  die  kind  in  thr  prnviiirr,  is  In  hr  rrrrlrd  i  .Xlnlsnns  Kank  (lirrrlnrs  liavr  piiri'liasi  d 
al  Krar  KiMT  and  news  print  marliinrs  1  I  hr  pi'()|)rrly  al  thrrornrrnf  Ilcdiry  sirrri 
will  lir  inslalli'd  lairr.  Thr  sidirnir  is  In  |  and  Churidi  avrnur.  Coir  .SI.  I’aiil,  wlirir  a 


0.01  l.,S2.S.  IS 
2.').  I  10.07 

S I  S.10.')..')i;4. .').') 


l(  'nuliliyriit  Kiahilil.v 
Kerri  \'a  III)'  Di.srnllllli 


nil  X  n  I  r  s 
.'«2‘.l2.0IIOi 


SI0.00.'),.')07.0;4 


.’4.10;4,.')00.  IS 
l.lOK  l.'i.’l  SO 


;4.ll.')l.022.7S 


.1MS,10.')..')4;4.').') 


MDI.SONS 


PnU'IIASK. 


.Xlnlsnns  Kank  (lirrrlnrs  liavr  piirrhasi'd 
Ihr  pi'()|)rrly  al  thr  rornrr  of  Ilcdliy  sirri'i 


XX’r  have  auililrd  thr  Kalanrr  Slii'rl,  and  rrrdfy  dial  il  is  properly  drawn  up.  and  in  oiir  opinion  shows  Ihr  lrn(>  liiianrial 
pDsilioii  of  dll*  ('ompaiiy,  on  2lsl  Drrrmhrr,  I0I'2. 


•Sli  p.;  will  hr  taken  to  I'l'd iirr  dir  rom limn  romprisr  Ihr  rrrriion  of  an  rlrctrir  yrm  r-  hranidi  oilier  will  h(‘  opriird  as  mhiii  as 
jK'Ji  1)1  dll'  company  by  nnr-half  from  aliny  plant,  wliirli  will  supply  riirrnit  to  hiiildiny  ran  hr  rrrrlrd.  Il  is  iiiidrrslond 
.$.)0.),000  ID  .S2.S2..')0().  Till  rriipnii  whi  n  "Pri’alr  ihr  nrrrssar.v  pulp  marliinrs.  rlr.  |  that  thr  work  will  hr  rom mriirrd  alimil 
idioril.s'  lias  In  rii  pinriirrd  •S2S2.00()  nrw  ;  l.oral  and  ouCidr  rajiilal  is  iiilrrrsl rd.  .Xlav  I. 


I’KICK.  XVATKllllOl'SK  A  ('(). 

Charirrrd  .Xrroillllanls. 


KYXDIIUK.ST  OdDKX. 

.Xildilor. 


CONSOLIDATED  SURPLUS  ACCOUNT 


aildioril.S'  lias  In  rii  pinriirrd  •■S2S2.00()  nrw; 
riimmon  slork  will  hr  olTi  ri'd  In  llir  linidrrs 
nf  die  rrdiirid  rnmmnii  Slnrl;.  sharr  fnr  j 
share,  payiihlr  at  par  in  rasli.  Whrii  Ihis  | 
is  rarrird  nut  il  i.-,  propnsrd  In  plarr  llir  I 
rnmninii  sinrk  nn  a  di\  idrlid  lia.'-is  nf  S  ; 
J)rr  rriil..  witii  llir  lirsi  jiayniriit  .lul.\'  I  * 
next.  X’rslniila.v  a  <|Uarlrrl,v  dixidriiiM 
of  1  l)rr  ri'iit.  wa.-'  (Irclarril  nu  llir  rniiininii  : 
slmdc.  'I'liis  doiihlrd  llir  nid  di\idriid.  ( 

Xrl  prnlils  for  1012  wrrr  .SlOKKiO,  al  I 
ihr  rate  14. S7  prr  rriil.  nn  Ihr  prrfi  rri'd  ' 
sloek  and  0.70  prr  rrnl.  nii  the  rnmiiinn.  | 

CONSl'iXIEKSCiAS  .MKETINfi  CAKKEU 

A  spreial  mrriiny  nf  thr  shari  hnldri's  nf 
the  Cnnsiimrrs’  (ia.s  Cnmpaii.v  lias  lirrii 
railed  In  eonsidrr  thr  sale  liy  aurtinn  nr  j 
IriidiT  nf  sullirirni  nrw  raiiital  .stock  In  ■ 
provide  for  llir  rxirnsioii  of  dir  rompaii.v’s  i 
works  and  pi|)rs  inlo  llir  (owiisliips  ad^ 
joininy  'J'oi'onto.  'J'Jir  mrriiny  is  rallnl  for  |  ! 

April  0. 


Koral  and  oiilsidr  capilal  is  intrrrsird.  |  May  I. 

NEW  YORK  STOCKS^ _ ^ _ 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

(Inlislod  Industrials  Riiuyht  and  Sold. 

Quolaliuns  rurnishrd  on  all  Securities 

Securities  auction  every  Thursday, 
i.ists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


I’rolil  for  Ihr  yrar  nidril  .'llsl  Dii-riuhrr,  1012,  hrforr  providiiiy  for  . Drprrria l ion,  and  Iiilrrrsl,  on  hor- 
I'Dwrd  ra  pit  al .  .  . . 

Krsrr\  ril  for  Drprrrial  ion  of  Kiiildinys,  Maidiinrry  ami  I’al  irnis,  rlr . 

I  lilrri'Sl . 


$2.01 1.71 0.Sii 


Xrl  I’i'olil  lot'  (1"‘  Vrar  ■  .  ■ 

Krss  Dividruds  and  ('0111111011  Slork  Konus  laid 


.$4.')().;4.').S..")0 

l.')S.S7S.l(i 


(')l.'),2.'4(i.7.') 


j  Surplus  for  I  lie  X’i'ar  . 

I  Add 

I'lidiviilrd  I’rolils  as  al  (dsi  Di 


Drdnri  - 

AniounI  Iralisfrrrrd  lo  Krsri'M 


.$l,:40(i,48;4.OS 

()80,S7KS0 

.$  70('),()l  K’i.S 

(i7.'),770..'4') 

.$K;4,S2,.'400.(i;t 

7(K),IHN).()0 


Kalanrr  id  ('l•r<lil  of  I’rolil  and  Koss  AcrounI  .  ^ . 

Krsrrvr,  td'lrr  inrlndiny  Ihr  ahovr  amount  ol  .$700,0(HI.()0. 

Surplus  l)rr  Kallincr  ShrrI . 


.  .  $  ()S2.:400.();5 
.  .  2,:4«0.'):4K0.") 

.  .  #8,0.')1,022.:44 


X 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  22,  1913. 


|iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii!iiiiiiiiiiiiiiiiiiiiiiiiin 

I  THEAiAd)ONAlDCO.  I 

=  Li>iiTi:i>  S 

g  Cumulative  Participating  Pre-  M 

=  ferred  Stock  s 

SS  riic  I’rcIVncd  Sidck  icip.'ilrs  (M|ii:illy  in  :ill  S 

=  |H  (»(ils  ;ir(«  r,S  per  eeiil.  li;is  lieeii  p:iiil  on  I  In-  ( 'oiiiiiion  S 

~  I  )ivi(leiiils  on  llie  l’referr<'(l  Sloek  will  lie  pnid  <(ii:ir-  ~ 

ss  lerly.  Dll  llii-  lotli  Api'il,  .Inly,  <)e(olier  ninl  .I.'iimimia',  S 

~  ;iinl  w  ill  .-leenie  rnmi  i|;i(e  of  issue  of  eerl  ilie;i(es.  ~ 

^  ’rii<-  e-,|  iiii.'il eil  e;irnin}:i;  for  I  lie  i-nsiiiiej;  \  e;ir  nre  S 

S  wlijeli  is  ei|i|;i|  |<i  P.t  pel'  eelll.  oil  (In'  i  -  l|e<|  ^ 

~  I’rererreil  Sloek.  ~ 

riie  surplus  of  lii|ili(|  ;i,;m'I s,  ilii-linllll!;  .leeolinl'  mill  ^ 
lulls  reeei  \  ,1 1  i|e,  nn'I'elKlin  Use,  e(e.,  ovnr  .'ilnl  :il>ove  ;il| 

S3  li'iiiililies,  .'iiiioiiiils  ;ipproNini;itely  lo  $1  ,‘J(i(l,(M)(t.  S 

S  'I'lie  siirpltis  of  ;i||  jissels  of  (In'  ('onip;in.\  omi  S 

—  li.'iliilil ies,  exelnsix'e  of  <>oo(lwill,  (rnilc  m.-irks,  ele..  ~ 

~  ■•inioimis  lo  ;ii)proxiin;i(ely  .S'J.Odd.lMK).  ( >f  (liis  ;iniount  ~ 

S3  S7 10.(1(10  is  ill  re;il  estalc  and  liuildiiifijs.  ^ 

I  DOMIIVION  BOND  | 
i  COMBA.NY,  Limitei>  1 


STRIKINGACnONS 
OF  B.C.  PACKERS 
JUMPED  iREAaED 

Dunlop  Tire  &  Rubber  (^mkIs  (’o. 
Will  Double  I’referred  ('apital, 
by  l.ssiiin}F  $300,(100  IVeferred 
Shares  Sales  Are  Very  Large 
-  (’aiwuliaii  Ceiieral  Klecirie’s 
Fine,  Kepor(. 


Dominion  Dond  Buildino 
TORONTO 

VANCOUVER 


Dominion  ExPRr»ii  nuii.niNo 
MONTREAL 
LONDON’.  ENO. 


^liiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin 


UNION  BAG  &  PAPER. 


WEST  NEEDS  LABOURERS. 


I  Jd  I  >rell  ||i  ii;'  |ii|rr  . 

I  eulipli'il  v\llli  iiiiii  |si  ot  I  i  \  I-  .1  aaii.'i  I  liiii  li.ixi' 

I  Im’I’ii  III.'  ..r.lt'f  ..I  I  In-  i|a_\  ..|i  I  Ilf  'r..r.iitlo 
j  Slin  k  I'kM'limiai'  I  lll'lll|•:llc>l|l  till'  «<  .  (.  'I'lie 
i  Iii.iiiila\  .|iirll  lia  l.i  .  n  .elileil  In  I  lie  nlhei 
ilillll.  nil".  Ilial  lia^e  eiiie.|iil'ei|  In  i|e|iress 
'  pi  iees  mol  I  lie  result  lia  lint  lieeii  siieli  ;e;  In  j 
I  awala  n  the  iiiti  i'esi  nl'  li'ailers.  Of  ennrse, 

'  sjiecnla  )  i  \  e  ennoilil  nielli  s  lia\e  lieell  a 
lililli;  nf  I  lie  |ias|  Ini'  snille  liltle  lime;  now, 
eM'll  llie  illM'sInr  llatTs  ill  llis  a !  I  eiit  iolls  In  I 
llis  lirnkel'.  .\lnne\  wnrkeil  a  little  ea.'^iel'  : 
I  the  other  day.  Snine  nl'  the  hanks,  which  j 
I  I'nr  nioiiths  have  Innkeil  askance  at  ihnse  in  ' 
.search  of  rilinls.  went  the  leliirth  nf  nlTerilir:  j 
.  In  lend  Ininp  siiiiis.  I!nl  the  limkers.  nni  ! 
;  knnvviiif;  hnvv  snnii  the  iiimiev  s  iiii,i;lil  he  j 
w  it  Inlraw  n,  i ii  I  he  a  hseiice  nf  snnie  as.snraiice 
on  that  scnre.  reninved  themselves  frnm  the  | 
rei{inn  nf  teiii  |il  a  I  inn.  Hnl  it  is  a  sii^ii  nf 
I  liapp.^  aimnr.v  that  the  hanks  shnnld  he  in  a  | 
pnsitinll  In  lend  funds,  tliniit’h  nlilv  telll-l 
I  pnrarily.  and  nnl  a  few  iraders  are  Innkiii}.,'  ! 
fnrvvard  In  a  hi  tler  market  afler  |  he  I'.aslei 
recess.  It  is  llinn^ht  that  sinelcs  have  nnvv 
reacted  ahnni  as  milch  as  thev  can  rea'iiii- 


l.licy  will  dniihlc  tlicir  iircfcrrcil  capital,  ! 
and  with  I  Ids  nJi.jcct  in  view  will  issue  ISnOO,- 
()(MI  preferred  siiares.  in  addition  to  the 
SL’iki.iUllI  preferred  slock  now  paid  np  ($7,- 
(IIHt  nf  the  nriu;iiial  issue  antliori/.ed  liavini;  ' 
heen  cancelled)  (  here  an-  onls(^vndin^r  #7(H>,- 
(MMI  cniiininn  stock  anil  iSriOO.IMM)  hniids. 
Il  is  the  inteiitinii  l.s.ter  (o  apply  In  the' 
Mniilreal  and  ’rnrnnio  K.xclianjres  tn  have 
l  lieeiilii'c  preferred  issue  listed.  The  opera-  ' 
linns  nf  I  he  cninpaii.V  einlirace  the  wlinie  , 
nf  ( 'anada,  hranches  having!  heen  eslaldislied 
in  iin  less  Ilian  eleven  of  the  leadint;  cities. 
Since  PMI.’i  the  sah-s  liav  i-  increased  frnm  | 
niilil  last  year  they  reached  an  | 
arri:reiraie  nf  ||.  is  IhniiKlil  llial  | 

a  tnlal  nf  .-jUd.lKUl.lHK)  will  he  reached  dnrini; 

I  he  pi'eseiii  yi'ar.  Knr  foiirleeii  years  a! 
haif-v  early  div  idend  nf  7  per  cent,  annnall.v  j 
has  heen  I'l'triilarl.v  paid  on  the  preferred  : 
sinek.  the  inlal  dislrihiilinii  in  this  way, 
reaehiinr  Ihe  sum  nf  ."¥'d.S.’>,r,’JI)..Sti.  i 

A '.'iMailiiiii  Cieiieri.l  l-'leelrie. 

tfiie  nf  the  he ,|  nf  I  he  industrial  enneern  • 
nperaliinr  in  I'anada  is  assuredly  the  ('an- I 
adian  tleneial  Kleeirie  cnni|iany.  w  how  ! 
annual  nieelini'  will  he  held  in  1  his  eit^l he  . 
eniiiiiifr  week  .Mread.v  the  slateinertl  I'nr 
llie  vear  I'.MJ  has  heen  placed  ill  tj*e  hand., 
nf  Ihe  shall  Imlder.:,  and  il  shniilif  eerlainh 
make  verv  ennd  readiii).:  for  '(hem.  The  I 
jenmpanv  parlieipaled  to  a,  marked  exieiil 
in  Ihe  eeiieral  prnspi'i'ily  of  Ihe  Dnmiiiinii 
The  maiinfiicl  iiriii};  scn)if-  of  the  Canadiaii 
(feiieral  Kleeirie  is  jil'nhahly  wider  Ilian, 

I  that  nf  any  iiidnsi  riaj  concern  in  llieconniry 
!  \  arv  iiiK  ii/l  heir  clu<nricul  depart  meiils  from 
jihe  mak/iie  nf  <m'licale  wire  tilameiils  a 
i  Ihoinaiidth  nf  jrti  inch  thick  In  the  hnildinrr 
I  of  hiiui'  lw,^ily  thousand  horse  power 
I  irenerator.'/ciir  attain,  in  the  works  of  its 
j  siihsiiliajy^  the  Canada  Foundry  company, 
j  in  lhi»et»n.v.  from  the  sniallesi  screws,  mils 
laud  linhs  In  the  lai'ftesl  locomotives  and  | 
i  si  ea  III  iia  V  V  ies. 


TORONTO  STOCKS.," 

The  fniinvv  iiift  are  1  he  ipinlalinns  of  slocks 
listed  on  the  Tnrniilo  .Stock  Kxchanfte;  — 


Surplus  for  I!U2  Wiis  APiil.v  S.Kl.SHH,  or  I*,  is  Itiishiiiti  .Men  Veslwiird  for 


11.  l.'i  IN-r  I'eiit.  .\u:iiiis(  .'i.'.iti 
Per  Cent.  In  lilll. 

The  I'ninn  Hat;  iV;  l’a|)er  Co.  reports 


Unilroiifl  Const  met  ion  M'ork. 
iFroin  onr  om  ii  Corri-spondent .  I 

\Vi.\Nii-i;(;,  March  'JO.  The  demand  for 


nded  .Ian.  .'{I,  Kiln,  compared  as  railroad  laliourcrs  in  Western  Canada  is 

prohahly  keener  .just  now  than  at  any  other 
Ihid  ntl:^  Ittll  period  for  months  and  while  t  he  ice  holds  on 

.  S.-)40.71()  Sl.Ol  7,n;5.*>  §1  .t).'ks,  1 12  the  Fraser  river,  the  (iraiid  Trunk  I’acilic 

are  rushintt  men  west. 

d  122..')S.‘>  I2'2.2(j.-)  12(J.1).S7  They  expect  to  ship  1 .1)00  from  Winnipeft  i 

•llN.ldl  n0.')..-)7()  017, 1'i."!  duriiiK  I  he  next  t  wo  weeks,  advantaRe  lieint!: 


HHd 

Hi  12 

P.H  1 

Net  earn  . 
Depr  A  cx- 

S  .-)4().7H) 

si.oir.Nd,*) 

SLOTS,!  12 

ist .  fund 

1  '22.. IN.-) 

v;i2.2(i.’) 

120.1)N7 

Htihuici-  . 
SkR  fund 
iK;  bond 

8!  ).-)..■)  70 

01 7,1 '2.') 

redem. 

i;{4,!)'2.-) 

1 14,()0.'. 

1  10,74r, 

lialaiicc  . 

2N:L'2()(i 

7S1.47.*. 

,N(M).;5S0 

Interest  . 
Hal.  for 

’2;{2.2Hi 

•2()2.4N0 

107, 1  ;j.-) 

di  vs. .  .  . 

^.'lO.N'.jR 

.■)7N.!I!).-) 

(i00.24.‘) 

Pfd.  (liv.  . 

;{:i().()(i() 

440.000 

440,000 

D('licit  ,  . 

27!».(^l() 

TldS.OO.'i 

tliiO.'il.-) 

Prev .  sur . 
|{oi(d  disc. 

l.!t2  1.7ns 

2.020.471 

l,N.M,'2’2(i 

A  exp 

70,t»4.-. 

■2;{7.(>77 

1’  A  L  sur 

l..■.7t.,s;{;i 

I,02I.7.NN 

2.020,471 

return  of  iimre  st i miilal iiiR  eniidi 
iinllle  and  alirnad.  securities  ehnlll 
nielice  lo  I'l'Risler  IliRlier  levels. 

Cil.v  Ifair.v  Fin.'inein«v. 

One  of  the  most  ini eresi iiiR  fealiir 


lowwiuR  the  aniioiiucemeiii . 


iindit inns  at 
hniild  enm- 


As  for  sometime  afler  the  break  up  there  is 
not  siirtii-icnl  water  in  Ihe  Fraser  il  is  all 
important  that  the  men  should  he  .roI  west, 
as  fast  as  iiossihle. 


*K(|ual  loO.A.n',  on  .^l  1,000,000  preferred  |  Canadian  I’acilii 


stock,  as  compared  with  .' 
same  slock  previous  year 
i.Siirplus. 


r  the  lireak  up  there  is  i  lo  ,S2.S'2..")00.  The  di v  idend .  now  heiiiR  paid  I 
in  the  r  raser  il  is  all  ;  half-.v  earl.v  at  llie  rale  of  ‘2  per  cent,  an- j 
Ill'll  should  he  .Rot  west,  niiall.v ,  si  lo  he  paid  i) iiarl e’rl.v  in  future,  | 
at  Ihe  rale  of  four  per  eeiii.  per  aniiiim.  The  I 
siiRReslion  is  made  llial  Ihe  phi'i  adopled  I 
C  P  P  P APIVTINCW  i'^  ealciilaled  lo  place  the  conipaiiv  in  a  verv 

.IV.  E.AlVl’Mli'MUri.  stroiiR  position  should  il  al  a  later  dale 

.  l•e(|llire  fiirlher  eaDilal.  hiil  I  hose  inclose 

arninRs  for  Ihe  second  |  ouch  with  the  iiianaReiiieiil  deii.v  that  aii.v 


Mi'ii/iluui  . 

o;5 1 ., 

15. C.  Packers,  pfil . 

1.')4 

15. ( '.  Packers,  l  om . 

l.'iO 

I5cll  Tdcplmiie . 

l.'iO 

Miii’i .  F.  \ ..  eom . 

100 

Hurt,  F.  \.,  pfd . 

..  0.-*'4 

( 'ail.  Hrcail.  com . 

:5o 

{ 'anada  ( 'em.,  com . 

2N 

tCauada  ( 'em.,  pfd . 

01  i'l 

Can.  Inlcrlakc,  eom . 

(m 

I'Ctin.  liitcrlakc.  pfd. .  .  . 

ISO 

( 'an.  ( Icn.  Kleeirie . 

.  Ill', 

Can.  Mach.,  com . 

00 

('ail.  l-oco.,  com . 

.tN 

Can.  Loco.,  pfd . 

O."! 

tC.P.M . 

'2'2'2  ' 

Caiuidittn  Salt . 

I'20 

( 'it  V  Daii’v.  com . 

7)0 

Cilv  Daii’v.  pfd . 

100 

( 'oiisii mers  Gas . 

l.so 

( 'row's  Nest . 

70 

II  tied  on  j  week  ol  .March  show  an  increa..ve  o(  Ik'JO.S,  furt  her  liiianciiiR  is  conlem  plated  i ii  I  he  near 


(iRAND  TRUNK  SYSTEM. 


i.n*  Mi.  rici  .X  k  n.vil.vv  .vv  eo.  or  e.v.x.vn  v. 


lOi;!  1012  Increase. 

.1,111.  Ri'oss  kOdO.lOO  k'.'idO.lOO  flOO.OOO 

.1,111.  liel  ,S2.200  Ci’d.dOO  I'l.OOO 

e  v  \  V  n  V  V  ri.  v  S'l  ie  n  vi  i.w  v  v  i  o. 

.Ian.  irros-;  1,0.000  00,0. ,0 

.Ian.  delieil .  2,000  C‘,0 

on  V  \  n  rni  x  k  w  i,;  rrnx. 

.1,111  RI  OS  ,  .  1 21. '200  100.700 

.Ian.  m  l  0,000  .S..-,00 

Ol  a  noi  I,  on  VMi  II  vv  i:\  iV  viii.w  v  i  ki; 


000,  Ihe  Rain  heiiiR  ahoiil  !)  per  <’enl.  This 
compares  with  an  increase  of  ,-*'20 1,000.  or 
ahoul  II  per  ceiil.  ill  Ihe  (irsi  week  of  Ihe 
nioni  II. 

While  Ihe  perceiilaRe  of  Rain  since  the 
heRinniiiR  of  Fehriiar.v  has  heen  small  on 
some  C.I’.U.  stands,  earniliRs  conliniie 


U.  C.  I*:iehers  Cniiininn. 

.\  most  speelaeiil.'ir  tilirr.v  occurred  Ihe 
Ollier  da.v  in  Hrilish  ('oliimhia  l^•l<d^ers 
eo  III  moll,  w  llieli,  RoillR  I  VV  o  a  lid  I  hree  point  s 
al  a  lime,  advaiieed  in  verv  sliorl  order 


tDelroil  I'niled  . 

I  )om.  ( 'a  iim  rs  . 
Doin.  ( 'aniiers,  pfd. 
I).l.  A  .Steel,  pfd. 
Doni.  Steel  ( 'orp  . 

I  Join.  Teli'Rraph  . 
Diiliil  II  Superior  . 
Klee,  Dev  .,  pfd.  . 

I llinois,  pfd. 

I  Ka  ke  of  W  oods 
i  hake  of  Woods,  pf. 
I, a  ke  .Sup.  ( 'orp 
M.'lck.’l  v,  eom. 


aeiiiall.v  al  IhrIi  level.  For  Ihe  lirsi  two  l"’inl 


The  Rains  wen 


si  al-  Maei.av,  pfd. 


.March  they  amount  lo  .-iill.'il'.I.IMIO  as  Muiekly  a-  ih.  v  had  heen  ae.|iiired.  -'[aph'  [a'af.  com 


Ol  a  noi  I,  on  VMi  II  vv  i:\  iV  viii.w  v  i  ki;i.  nv . 

.1  .'1 1 1 .  u I  ' * *■'  s.‘2oo  ;:::,ioo  i..sii 

, Ian  delieil.  .'..liOO  .'...SOO  '211 

‘  Siirplii  ;. 

CAWIM.VN  A'lH'I'DNS  I»l  V I  111-;  \  1». 

.\  dividend  of  I  '  .  p.  r  eenl.  has  heen  di 
ilareil  on  t'anadiaii  ('olloie,  preferre 
pavahle  .\pril  I.  lo  holders  of  record  .Mare 
■2ii  I’ooks  elo.e  from  .March  '27  lo  .April  i 

im  lll'  IV  e. 

CON.sill.lllA  I  Fll  MII.K  <  O. 


I'l'llltl  weeks  of  .March  lliev  aiiiouiil  I  o  .-ji;  l.'l  I  tl.lMMI  niosi  as 
i  as  coiiip.'ired  willi  Ifil,  Idti.lltlll  in  Ihe  |irs|  "  I." 

;;  .,-(1  I'orlniRlil  of  .la  iiua  r.v  .  and  $  l..■»72.^lll•  in  Ihe  *  ‘I"ii 
lirsi  foi'IniRlil  of  Fehriiar.v  .  '  I" 

Till'  relurns  for  the  moiilh  lo  date  are  I  he  nar 
I  |..-.(IU  lullovvs:  «l<  al  lo 

I'.li:;  I<.*I2  Im-rea.se  Unreal 

I  M  l  week  $'2.;!7.S.(IIMI  M.tlIMt  .HF^d  1,(111(1  l'•r,■lnln 

a  SI  ill  :  -lid  week  2,.-|  I  I  .(Mill  ■2.:;;!;!.(MI(»  L’d'k,  (MHI  . . 


niov  elllen  I  l;i  led  .  oVV  i  HR  1 1 


I  he  I|illese.  Ill  lia  I  lire  of  I  In' 
lit,  I  here  w  as  a  ii.v  a  moo  n  I 
The  narrow  niarki  l  for  I  he  I 


I  nee  of  I  In 
■Veili'lllelll  . 


Maple  I.eaf.  pfd 
Mexieall  I,.  ,V  F. 
Mi  vieo  Tr.'imvvav 


■k  had  a  Rood  Molil  ere 


( 'edar  Ivapid  IviRliC  sold  al  'i  of  I  pe 
cent,  on  Thiirsda.v  ,  eompared  with  liF'd  vv  In- 
Ihev  lirsi  appeared  on  the  niarkel.  Fo 
Ihe  loilR  pull  inveslor  these  I'IrIiIs,  al  pre 
selil  prices,  shoiihl  ri'preseiil  a  pl'olilahl 
piireha  e.  .\s  a  nia 1 1 er  of  f.-o'i  a.  ,-;real  pro 
portion  of  Ihe  a  v  a  i  la  hie  riRlil  ■  has  heei 
taken  up  hy  the  slrollR  nionied  inlere  | 


deal  lo  do  with  lie  wide  movemeiil.  hnl 
I  here  are  a  Rieal  nian.v  Iraders  who  look 
1)1)1)  for  ;i  II  ini  poi  I  a  n  I  a  n  non  me  men  I  a  I  I  he  fori  li- 
l)))l)  eomin.-r  anniial  nieiliiiR  The  lop  liRiire 
I'eailled  on  Ihe  reeelll  llplllin  repre'.c  11 1  s  a  I- 
mosl  Ihe  e\,iel  ainoiinl  of  a. sets  heliind 
e.'leli  share  of  llie  eollllnon  lock.  Ill  the 
I'cr  k'lsl  annual  reporl  Ihe  lolal  assets  vv ,  re 


II.  hnl  I  Moiiln-al  I’ovver 
lo  lo.ik  \loii.ireh.  com. 

■  fori  II-  Monareh.  pfd 
liRiire  \  s.  .Steel,  com. 
Ills  al-  •  iRilv  ie,  com. 
hehiiid  I  'ai  l  lie  |•!u|■l .  com 
I  II  I  he  I’ai'ilie  Hurl .  pfd 
S  Wile  I  (  I  'ell  Ilia  11  S.  eom  . 


Till  III  I  .■iniiiial  IlieeliiiR  of  the  ('on  ' 

oliil.'lled  Milk  ('ll,  was  held  Ihi'  week. 

Tin  e.i.'larv  reporled  lhal  over  .Is  I  2. 1,1  II M I  The  I'.'inada  Seei 

of  Ihe  e.ipilal  slock  of  .'¥.'{1111.111)11  had  heeu  ,jll-l  paid  ils  secom 
pa  id  11  o.  all  he  ra  I  •  of  .S  per  c. 


<  .vN.viiA  si;<  I  i{rin;s 
4  4»KIM»lt,V’M<»\. 


hill  shown  lo.he  s;:,i,,v.i.ii::(; i  he 
|.',U'  ,-¥'2;;'2,  l(i'.l.'2  I  and  lie-  nel  a-els)*;;; 

'I'C-  ()!).  W  hile  I  he  eompall.v  I  I  I  ve.'ll 

ilde  old,'  lifleen  ea  n  miles,  il  i  I  In  p 
open  nine  more.  makiiiR  lie-  lola 
in  eoninii'  loll  I  w  enl  v  - 1  our  A 
I  ■  lolal  pack  of  '2.‘.n.h.’l  ea  I  la  I 
e  \  peel  a  I  ion  I  I  ha  I  |l  II  1,1  II  II  I  .  a  I 
.lalinoii  will  hi  loll  ll■■onlln■'  m'.l 


hahililies  I  I’eiiman's 


Is  I  (l>..Mi7.- 

V  e.'l  r  opera  led 
I  he  plll'po  .'  lo 
'  lolal  lllimher 
A  aRaiiisl  a 
la  I  vear,  I  lie 
a  .1'  of  .  ;i  II  lie.  I 

m  '.l  .-a  on. 


naila  S.'eiii  il  i.'s  ( 'orpora  I  ion  has 
ils  si'coml  lialf-v  .'arlv  .liv  idend 


lln  II  lo|>  'I 

The  l)unlo|i  Ini' 
<  'oiii  pa  li.v  Ilia  k.'  I  In 


t<»  I'Aii.'iinl. 

.'Ilnl  K II hher  I  . . I 

annonneeiiieiit  lhal 


British  Coioniai  Fire  insurance  Cnnipany 

ANNUAL  MEETING  OF  SHAREHOLDERS 


I  I’oi'lo  Kn-O  |,'\ 

j  I K.  \  (y 

I  h'o'.'i  r's  .'OIII 

;  h-o;.'i'l  ■■.  pf'l 
:  lills  i  ll,  ,M  (  '  ,  I'Oln 

h'lis  ■  II.  M  <  ■  ,  pfd 
:  Saw  V.  r  Ma  , 

I  hSa  w  V  er  M  a  •  .  |'fd 
■,1 .  I  A  I  ■  ,\a  V  . 

I  shi'i  .hh'.l  W  heal.  .'OIII. 
Sill',  .hli'il  W  In-a  I .  pf.l 
'-.pa  ni-  Il  I  ■  i  V  er,  .•.on 
Spanish  lliver,  pf.l. 
i  steel  .if  ( 'an.,  eom. 

1  steel  of  (  'a  11.,  pfd . 

I  T.iol,.'  Mros..  com. 

Toido'  I’.ros..  pi'cf. 
r.il'onlo  I’aper 
I  iiroiilo  Kailwav  ... 

I'm-k.  l  I  s,  .•om . 

riickells.  ()fd . 

I'wiii  (  'it.v.  com . 

W  innipcR  K’iiilwa.v 

M.WKS 

V I  'oiii  iner.-e . 

Dominion . 

d  I  a  mil  Ion . 

I  mpei'ial . 

i. Merchants  . 


mm 


Tile  Syslcnuil  i/,cil  ( )fFicc 

''Syslrm  '  doer;  iioj  10(0  v\ln'll>  Ies  ilio  \  \iiou-,  liliny,  iiirlliods  vxliicli 

arc  in  use  in  the  v'-llico. 

This  term  has  .v  broader  moanin).',  aiul  includes  iivst  only  tlic  (llinj^  and 
record  keepiny,,  but  also  the  yoncral  nictliods  under  v.hich  tlic  ofTlec 
works.  Only  by  haviny  tbc  riyht  equipment  vxutli  vvltich  lo  work, 
and  having  that  cquipiticnt  most  conveniently  arranged,  so  that  each 
person’s  work  is  made  easier  and  more  quickly  accomplished,  can  the 
Inst  results  be  obtained. 

We  are  .Systematizers  and  Quick  Work  Devisers 

WE’RE  A'f 

97  Wellington  St.  West,  TORONTO 


MONTREAL 

WINNIPEG 


Con»pI,-*le  Filing  Equipment  Stores: 

HALIFAX  OTTAWA  TORON1 0  (Hcnd  Office) 

CALGARY  EDMONTON  VANCOUVER 
Factories :  NEWMARKE  T,  ONT. 


MAHERS  OF  HIGH  GRAOF.  FILING  CAUiNETS 

FFICE  SPECI  A),TYMFG.0. 

^  g^AND  DfFiCF  FURNITURE  LN  RTEEL  Asl)  WOOD 


The  Canadian  Appraisal  Co.,  Limited 


Si'icnt  ifii-  ,A|v|n':i«.s:ils  lor  I  n'-ni-jiiu'«-,  l''in: 
ninl  ntliei'  pii rpimc  .. 


McKinnon  Itiiildiii)',  TORONTO.  1  llospiltti  Slrccl,  MONTREAL _ | 


' -  -  - .  -  --  --  - ' 

TORONTO  STO('K  BROKERS 

_ _ 

OSLER  & 


Slock  Riokcr.s  .-intl  Financi.-il  At;en(s 

/Vlt'lillM'IS  T'4|I4»|Hd  ,S(4H  k  rjA4'Il«<llg4' 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slot  k  I'Mikci  s,  EiM.'ini'ial  A“ci!(s,  I'ilr. 

WINNH'IX; 


CAWTHRA  MULOCK  k  CO. 

ItANbUKS  and  BROhUKS 

Royal  (tank  Rhlt;.,  Tttroido,  Uaiiaiia.  4'alil<-  Aiiilross:  Uavviork,  TortMilo 


COLE  &  SMITH, 

.All  .Slocks  l!iiii;:hl  aiul  .''old  Lurrtsdeti  Bldg.,  TORONTO 


COBALT  SMIUM ENTS. 


Dpci'ittions  for  the 


The  first  .Aiiiimil  (!eiici':il  MccliiiR  of  the  Shareholders  of  the  |{ritisli  ('.iloiiiul  Fire  I  iisiiraii.'.  Compaii.v  was 
held  al  the  Company's  Olliecs.  2  Flaee  d'.Armes.  Montreal,  on  Weduesda.v,  the  twelfth  da.v  of  Fehriiary.  I!)|:{. 

Hon.  ('has.  Duhord.  I’residcnl  of  tln'  Company,  was  in  the  ehair.  and  .Mr.  TIu-odore  .Meiiiiier.  (ieiieral 
-ManaRi-r,  acted  as  Secret ai'.v. 

The  followiiiR  report  was  suhmitted ; 

A  our  Directors  hcR  It)  sulimil  a  report  on  Ihe  Compan.v's  liiisiuess,  and  the  result  of  (he  operations  for  ihe 
jieriod  of  seven  months,  ciidiiiR  dlst  Dcceiuhcr  last. 

The  Compaii.v  received  its  license  on  the  first  day  of  .)une  la.sl.  heiiiR  permitted  to  do  husiness  (lirouRliout 
the  Dominion,  lint  to  eomply  with  the  Provincial  laws,  a  license  has  to  he  taken  out  in  eacli  I’rovincc  lu-fore  any 
liusincss  can  he  transact(-d.  '  This  p)-ocedurc  involves  considcraldc  time.  and.  consequent Iv.  the  majorit.v  of  the 
policii's  were  issucil  in  tlic  ITovincc  of  (^uchcc.  Mowcvi-r.  wc  liavc  the  satisfaction  of  informiiiR  .vou  that  the 
Company  i.s  now  orRani/.od  in  all  the  Provinces,  with  the  exception  of  Nova  Seotia,  wliieh  will  he  oi-Rani/.ed  shortly. 

Three  inspectors  liavc  heen  appointed,  one  for  the  Maritime  Provinces  and  (^iieliee,  one  for  the  Province  of 
Ontario  and  one  for  the  Western  Provinces.  ' 

.\s  is  well  known,  (he  Hritish  Colonial  is  a  (arilT  ('ompaii.v. 

One  of  .vour  Directors  went  to  Knrope  and  succei'ded  in  elosiiiR  treaties  with  lai'Rc  Kiiropcan  Ki-insurjuicc 
Companies,  which  enaliles  you  to  issue  policies  for  larRcr  amounts,  for  your  henelit  and  dial  of  .vour  representatives. 

Dcliciit nrcs  of  a  total  value  of  .^.’tlS,!!)! .ON  arc  deposited  with  (lie  Insurance  Department  at  Ottawa. 

The  surplus  assets  amount  to  .'¥ll)l»,  100.7()  and  ( l*e  total  assets  for  seciirit.v  of  Policy  holders  to  !¥.'»()7,d.')0.0l. 

The  rapid  increase  in  the  wealth  of  our  people,  the  Rrcat  industrial  and  com uurcial  expansion  and  ihc 
enormous  proRress  in  the  ImildiiiR  opi  ralious  cvcr.v  vvlicrc;  with  the  certainty  of  an  cvi  r  inci-i  .-isinR  Rrowlh;  the 
improved  facilities  for  (he  proper  classilical  ion  of  risks  aiul  the  many  safcRiiards  adopiid  .'l'■^^ll'l■  llie  prosperily 
of  your  Compaii.v. 

The  lirsi  i'Siic  of  i-lock  maih-  )>.v  llu  Provincial  Hii.ird  of  Dirccior:,  haviuR  Iwcn  di  p'l  • 'I  "f.  wc  hall  a.  k  .vou 
to  make  a  lu  vv  issue  and  increase  i  li*'  iiiimlicr  of  .v  our  Direclors. 

The  Vicc-J’rcsidciil,  who  has  had  coiisidcraldc  experience  in  lire  iusiiraiicc,  r;ivc  a  V  '  l'.v  precise  imlliiic  of  I  lie 
opiralious  of  Ihc  Compaii.v,  cxplaiiiiiiR  lo  Ihc  Sluircholdcrs  lhal  Ihc  Itrilisli  ('oloiii.'il  Fire  liiMiraiicc  Compaii.v 
was  very  prosperous,  and  liial,  as  orRuiii/'.id  and  admiuisicred,  (lie  sharcluddcrs  had  Ihc  riRlil  lo  cxpcci  sa  I  l.sfacim-y 
rcsiills. 


Met  riipolila  n . 

.Molsoiis . 

107,  1.,. 

•200  ' 

t  .M  out  rea  1 . 

240  . 

Nova  .Scot ia . 

‘JoT  ‘  V, 

|(  )l  la  vva . 

•207 

1  Koval . 

Standard  . 

•2'2:1 '  . 

■IToi'onto . 

•JOS 

i  riiion . 

LOAN’,  TltUST. 

l.‘,0 

KTC. 

14!l  F, 

,\  vole  of  llianks  to  Ihc  Hojii’d  of  Direclors  and  tin 
scrvicc.s  in  the  interests  of  tin-  Company  was  passed. 


and  Stair  for  llu 


■lliciiiii  and  p.'iiiislakiiiR 


W.  THOMSON,  Maiiaj^er. 


Canada  Landed . 

Can.  I’errnanent . 

,  ( 'enl  ral  Canada . 

^  Colonial  Invest . 

'  Dom.  SaviiiRS . 

Great  West.  I^ermanent .  .  . 

Hamilton  Provident . 

Huron  &  Krie . 

Huron  &  Frio  ‘20%  paid 

Imperial  Loan . 

I  Landed  liankiiiR.  . 

Lon.  <fc  (.’anailian . 

National  Trust . 

Ontario  Ijoan . 

Ontario  Loan  20%  paid. 

Heal  Kstato . 

,  'I'or.  Gen.  Trusts . 

:  Toronlo  MortRaRt- . 

i  Toronto  Savings . 

j  I  iiion  Trust . 

I  MONOS 

I  ('ana da  Mread . 

I  ( 'all.  Locomotive  .  .  . 

I  C.\  M.W.M . 

!  Dom.  ( ‘Hiiners . 

I  Dom.  .Steel . 

1  Klee.  Devciopmciil 

i  Gl.  Nor.  My.  Can . 

Kccwalin . 

Laiii'ciilidc . 

.Mexican  L.  &  P . 

Pen  ma  ii's . 

!  Porlo  Mico  Mailways.  .  . 
j  Mill  .Ian.  Isl.  MortR.  .I  p.c  . 

I  iSao  Paulo . . 

I  .Spanish  Miver .  .  .  ,  ,  ,  . . 

■  Steel  Co.  of  Canada . 

I  *ex-riglils.  tex-dividend 


Ciilinll  Slii inecii  I  -  l,;i-l  VV,',.t.  ,i- 
)»>  ill,'  <'oli:ill  N,,:V(i,.| 

1  Slii)>iiiciits  Wcri  iiliini'-i  ilo.il.li  lilt'. Ill 
week  aiul  till'  l.iilli.iii  -liiimii  iii  i  vmm 
i-iii  'llu, VC  Uic  avcraiic.  Allncci  ii,'i'  ihiiic'ii 
rrlircsciiicil  nil  I  tic  Ms',  lull  oiil.v  iw,,  -c 
I  hail  one  cal' 111' o.’c.  Tlic.-c  1  uo  In  in;'  ■  li 
111/  1  l{c/liicliiiii.  sliiiuiim:  ciiiici  iiiiaic-.  .mil 

'’''C.)  si'iiiliiiK  nut  uiii-  car  ul  liinlcjiaili  an, I 

.  .  .  .  ,  luwiira/lc.  Dnimiiiuiiil.  sliiiipcii  ci 

I--1  Uaiic.v  I'uliall  hinli)irailc.  I<i:;lii  ui'  \\  i, 

'"  and  '<  tiaiiihcis-l'cilaiiil.  luwijradc 

t'l  1  'I'lic  sllililllcllls  I'ul  Ihc  w*  ck  ill  lie.  a 
.....  M  iiic,  1 1  ivih  1 .11 

....  Niiiissiim  I 

'  Heaver .  I 

,,,  ,  Dull!  Ki'diic  L- 

'*•*  2  Pi'lcrsoii  l.akc  .  .  .  I 

'I'ownsilc .  i 

l,a  Kosc  I 

Drunimoiid  I 

Bailey  I'ohall  I 

,  RiKhI  of  Wa.v  I 

J  f 'ham.-Ferlarid  I 

Nl  '(ri  Cobalt  Fake.  .  .  I 

77  McKinley .  I 

"  Kerr  Lake . I  I 


1  'I'lie  slii|iimiils  Id  dale  lor  Ihc 
-<»!♦  !  .Mine.  Hi; 

.  .  .  [  'I’owiisilc  . 

I  ;{2  l.a  Rose 
, ,  Peterson  l.akc. 

' “ *  '  1)0111.  Kcdiirlion 

2'20  ■  Beaver . 

Kit;  .NiDissiiik'. 

,  -  ,  ,  Driiiiiinoinl 
I'll  %  Bailey  Coliall  . 

100  iUKlit  of  Way . 


I  nniics  wer,' 
•III  OIII  niori' 


Min  .'.in;.  . 

linir.'di, 
I'r.iun  III 


|-.,ir-  iiiinc's.  Value, 

s  ,  |o:;  I .sO  »i  l .  lil.s.o.l 

oil  or, .ills  oil  :{)  null  nil 

lo.iMiiiiiii  '.’o, HIM). on 

1  o:!.',  on  .17-1.110 

::i  Os,  17  1.10  L'ii.o.s  i  .i, ) 

.'IS  a-n  |,;,,,L-||  SI  I  I.. ■/Oil. 07 


'ii!i:  Bt  :-i.si:i 


MOFttI!  «'.ll{. 


Ill')  I  ■'  •  Chani.-Fer 
^  Cohall  Lat 


.MeKin.-Darrach 
Kerr  Lake 
(  row  n  Kes'  i'v  e 
Wei  I  la  lifer 
'reinisk.'iinine 
( 'onhiKas 
’I'ri'llM  w/'.v 
llndson  Bi.v 
( 'oloiiial 
I  illrien 
l  'il  V  of  *  'ohall 
(Ireell  Mielian 
Casey  Coliall 


|()V  !  ’I'll,'  lildlioll  shilini'llls  lo  d  lle  are 

;  Mine  llioiee,  I 

i  NiiiissiiiK  iis  I .  I  .‘id  no 

■  I  BiltTalo  .'ia.''.,7H.’,  so  pi 

I  Crown  Rcic  .'.s.Oiii.iiii  I 

no  1  i  Colonial  o.:;,  no 

I  :  tl  Brleii  7-1  O'.s  no  1 

.  I  'rreiliewi-y  oil,’  no 

u.",  I  'I'owiisile  0,7'/O.iMi 

!  Mlsrel.  7.0  hi  on 

I  Ca.sev  Coliall'..  Oil 

'  Ken- Lake .  i  aOO  i«) 


y:  .'ule.  \1  '..ii.iuoliile  show  Montreal,  utlavva. 

'I'orooio  and  VV  oiiiipee  Uie  feaini'i'  ih.it  has 
aroieied  tii'i-i  eomnieni  has  hi'eii  Ihe  exhihit  of 
l.l,..  lyiiiylil  ei".;iii"s  This  Canadian  hiiill  Kni^hl 

liMi''.)il  env'ir,"  is  I  eeii}.'iii/ed  as  1  lie  inosi  |,erfeel  Kn))iht-t.v))e 
l:i  .am  inotnr  iii;.i  iia,  vei  heen  hnill :  This,  not vvil hslaiid- 
lL’7:i(m  iiic  I  he  laei  lhal  leadiiii;  makers  in  i  he  T  iiited  Stales 
,si  000  and  K  iiro|ie  a  I'o  I  mill  Ihein  1‘arl  of  Ihe  reason  for 
00  urn  Ihis  I-  lhal  .Mr  Kiiieht.  Ihe  invenlor.herNonally 
70  .Vim  Mi|i.'i  iniend'-d  il.e  liiial  d.'V e|o|>inenl  of  his  Knxinu 
01  17')  at  Ihe  Itiissili  works  al  West  'I'oeonlo. 

1 1  ,s:jO  'I'lie  j;ieoi|a,r..lion  ol  Iliis  en«ine  in  llie  lOlM  Kii.ss 
0:i.7’7s  sell-1, Tii'jlii  ears,  /leiiionsiraies  .  oiielnsively  that  the 
01(100  !{i:'i.s<'ll  vioiori  ar  Conmaii.v  lakes  first  rank  among 

O!  |K'.;  ij|i  hiiild,  rs  of  I  In  world's  foreimisl  antoinohiles. 
.■)S.:ill'l  .Vnoihe"  feiilnre  al'o  w  ilhoiit  a  siieee.s.sful  parallel. 
Idl  'dhli  is  ih  •  BiismII  i  leeirie  slarting  .ind  lighling  system. 

Thi'  s.vsieiii  ha  .  develo|)e/l  100  per  I'eiit.  eflieiency 
(M',i).7us  iiinlei’ihe  nios:  rigin'oiis  lesis,  Tlie  beauty  of  the 
Kn-s,  II  "leelrie  s’ai  ler  is  I  h  il  il  doesn't  add  a  .single 
gear  or  a  single  new  moving  |iar!.  nor  an.v  extra 
Tons.  wei;;hi  lo  III  meehaiiisin  of  Ihe  ear.  The  old  fl.v 
I.','.' 7.1  vvli'e!  has  hei  II  /lone  away  willi  and  an  armature 
.,71  II  wiiidin-g  |III1  ill  ils  place 
l.'iO.  10 

m:m  .s  of  liOLn  s  tkikf.s. 

I'vs  lO  .Nkooiiulii  .Hill,  of  Klondike  fume,  has 

It  I'li  I'l  porli  d  I  lie  (liscovcr.v  of  Rold  ou  ^Ivt-r 
:u.o:t  (■reck,  avcftiRiiiR  fift.v  cents  fo  llu^pan. 
r[l  The  sirike  vvtis  made  in  Hritish  Columhiii 
likvrd’  .'ihoul  ci'4lity-li VC  miles  from  TcIcRi-apli 
ISO, SI  Crick. 

'imoo  News  of  a,  phu'cr  roIiI  slrikc  at.  Modi 

10',  s.,  ( 'fcck  ill  I  lie  |{uiiiidar.v  coiiiitr.v,  .-tliouf  niim 
dog.so  iiiih'  '  fi'oiii  .M  id  vv.'i.v,  iii  ar  (ioodwood,  luis 
j./'v  , .!  u  ,.,|  III  1 1,  |.,,iu  mol  ion  ill  t  hat  part  of  I  lie 
.•!  .‘,u  world. 

■■■I'l  MIMN4i  i-:.\4'liAN(iF  ANMtAI,. 

I  •  -.10 

a;!  ,,\!  the  annual  mccliiiR  of  Ihc  .Monlrcal 

'iiioo!  ^lii'ii'JC  I'/Xclia  iiRc  on  Moiida.v,  I  he  followiiiR 
oiii -ers  were  elected  for  (he  eiisiiiiiR  .vear: 
I’resideiil .  Molierl  -Meredith;  v  ice-pres.,  ,1. 

•  .M  ii'h.i  ml ;  see.-i  I'eas.,  Harrison  M.  A'ouiir; 
,'umol’i  eoiiilllil  lee,  Adill  I'l.  l^|■,'.  !Ull,  .Allierl  K, 


.ton  Slioi'i 
I  on 


!  iio  •'‘’Id'iuro  ( 'liemieal  ( 'ompan.v  ha!'  bei-a 

1  ..l-o.i'mi  Idrmed  with  headi|iiar(ers  ;il  W'innipi'.R  and 
•100 DO  ,  a  capital  of  3fljU,()(H). 
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DOMINION 

SKCIIRITI  I:S 
CORPORATION 

IIMITKI* 

6% 

lIKSi 

Cl  Mil 

Harris  Abattoir  Co. 

IJMIIIIt 

iMir  |-rlirii|«r\  l<»<, 

f’riln  Ip.il  jiiiil  lli(i|i  I  r.p'.  .I  Ml-  ,1  (, 
Men  1 11  ill,  'I’ciciilc  iV  l.cinlcii,  r.iij;. 
I’HM'K  :  I’Ai;  A  NO  1  NTi;  i;  l■;^T. 

I'  ljlJ  Jiartii'lllill':-'  ell  a |i|ilirii I  jell. 

K.  «»il liy ,  .Mjir. 

(ANAI)A  IJFK  BI'IMUM; 

MONTREAL 


PROFESSIONAL  CARDS 

LFXJAL. 


VAN(  OlfVER  QUOTATIONS. 

Telia  \  '.s  (|  iiela  I  ien.'i  Ire  in  Va  ni'eii  vrr  sleek 
I'M'li.i imi',  l•l■l•^i\ I'll  e\  i>r  I  III'  |irival<’  win-  el' 
M>  l  (einrall  A  (  evvaiis: 

I.KsIimI  SOm-Ls. 


MININC;  STOCKS. 

(,)nelaliens  el'  ('aiiailian  Minin;;  .Sleek:; 
Il'Hileil  in  en  the  Meiilreal  anil  'reriinie 
.Mininu  H.M-haiiKes.  'I'lie  iinetaliein;  are. 
np  III  TIinrsilay  inernin;;: 


H.<  ‘  Ti  leplionc 

Hid 

|dl 

Ackeil 

Id;; 

Hiirii'ii  Sjivv  \\  nrk,- 

II Ml  dd 

1  >i,iiiMnii‘ii  Tin  I 

1  18 

i:;d 

Cl,  W  1  ,.l|Hi nil.  (  \  )  , 

I  '.’H  '  . 

lull  ni.i  1  mnal  (  'i ml 

27  '  , 

'  .  Id 

\  .III  1  >1  V  1  Injinii  nl  . 

II  IMI 

12 

\  a  n.-X  .1  n.i  i  1110  ( 'oa  1 

1  dd 

1  2d 

Pnl!>.(efl  Slitek*!. 


McGibbon.  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &,  Creelman 

.\n\orATi;.s. 

Cnoada  I.Ifc  Hiiildintr.  James  Street, 
MONTIiKAL. 

Til  ChascCasirr.^iin,  K  C.  \  i.-  i:  Mifrhell.  K  C. 

A.  ('hai^e-C’iiHKraiii  l>r.»!  M, 

J.  J.  Creelmau  (mHmti  S.  Stairs 

Pierre  K.  C'.n»j:ran». 


P.  O.  Box  .lot).  Cables — Montreal  ” 
Tel.  M.  12”)0-12ijl.  C’oiles — l.^  bcr^.  \N  esi  U. 


C.H.CAHAN,K.C. 

n.\ltRISI  Hit  .\M>  .SOI.K'ITOIi. 

TKANSI’OliTATION  III  IMIlNd, 

Mli.N  l  lU'AI.. 


Cable  .Aililre.-.H 


■I  ili.ja 


I.j.lK'i'.s  (’..lie  , 


JACOBS,  HALL  &  COUTURE 

Ailviiralm,  llairislen,  anil  .Siilit'ilor.s. 

|•|I»er  llldil.,  8.1 «  rail!  .SI.  Wrsl.  Mnnlri  al. 

S  \V  .l,„„l,..  K  C.  A  |{iv,..  II., II,  K  C. 

Ci.  C.  Papiiii'.'iiel 'iiueae  I  ..  I'ilrh 

'ri'li'lile.lif's:  Mam  171.  M aiii  li  1 1 7’. 


,  Win  .';|i..ii.  K 

S.  n  U'„„.|s,  K  C. 

.i,i«  r  .1  I  •„iii 

.S.  U  .  I  i.  l.l 


m 


<1  M  Itie-ir 
s  .-III., 1 1 

•  I  l'''ii'|iili;ir  l.vmlii 


SHORT,  CROSS  &  BIGfiAR 
SHORT,  WOODS,  BIGGAR  &  COIIISSON 

IIAKHI.SIPK.S,  Snl.M  IMIKS.  Mil  \t<||^.S 
!\f»  r,  hanls  ICaiiK  nu,|ff,i,e 
KIOIOMON.  AI.TA..  r,ana.|a 

I  dl'l"  a.l'lie^.,  ■  I,|..C1  .  ^l;,'  r.il, 

r.n  li.'lleel  Mi  r.cl.  \\.  .1.  ,1,  I 


<  ( )Nst  'i;n .\(  i  i:n(  ;  i  n ffks. 


A'harlen  M.  JmcoHm.  J.  V.  JainrM 

Membeia  lint .  (  ‘  1 ,  .  Sm-  (  '  I ;  .Am  S<m-.  C.I'.i. 

JACOBS  &  DAVIES,  Inc. 

<  oNSi  i;uN(;  i:noini:i;r‘1 

MONTREAL.  LONDON.  NI.W  VOKK. 
Fonu-.lati'Jii?,  Min  ami  l.  in-l  t 

Subnavp.  Unb'eM.^.  Uat'i  PovNn 

De\ clopnientp.  Lmmomi  ttioin,  Urpoil:^. 

Mont.  Oflicr:  Eastern  ToMnsbips  Hk.  Hld|;. 


SURVEYER  &  FRIGON 

coNst  I/I  i\(i  1 

l)x.n|uinalif)ii'i.  Siirvt'v'j.  and  iJcaiKoa, 

Teidiuieul  and  1-Jiiaiieial  Bepmta. 

6t)  hi:avi:u  hall  hill. 

Tel.  rptjwu,  asus.  MUNTni:AL. 


J.  MoNr.ii.  roHiiKs  Bkaoi.kv  T.  MeCtmMu  k 

FORBES  &  McCORMICK 

CONSl  KMil  NKKKS 

Eleelriial  iiiiil  H.vilraiilie  Ein-'ineerimi.  .\s- 
liestus  Miniinr  anil  .Milliii).'.  Criishiim  I’lanis, 
Hcndlini?  of  Materials,  iloi.stiiiK  lirstalla- 
lUiiis,  Ki'liorts  ami  Ksliinales. 

Up.  3«16 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

EHtablibhed  1835 

Cl  i  A RTEKL I )  A( Cl ) I ' N’TA N T.S 

157  ST.  JAMES  .SI'.,  MOMKKEAL. 

^  Also  VVinnipe)£. 

Eiuaucial  KepnriR  for  Hankerw,  Mutiieipa!  nnd 
Corporation  Audita. 


INVESTORS 

fJiHjil  \Vlnni|)e(?  eily  preperl ies  ami  Wisleni 
farm  lands  iilfer  .yen  a  safe  and  inelllalile 
field  fur  llie  einiiley mi  ni  of  .veiir  money. 

I  will  ho  nlea.si'd  to  inaKe  investments  for 
Kaslern  eneuls.  or  lo  liave.  iiarlienlars  of 
any  Winnipeg  properi ies  ami  Weslern  farm 
lands,  wliiili  lliey  desire,  lo  w.ll. 

T.  FOX  "DECENT 

MemlNT  of  the  Wiiiiiipett  Real  EMlate  ExclianRe 

Brill  Kstatr  Aj^riil  &  NoOiry  Public 
.151  .MAIN  STKEET,  MINMPKCi 


,  <  ■  ra  III  ,\ 

I  l:  (  '  <  eppi  r 
Ini'  I’l  rm  l,e:in  .\ 

I  K  ( 'I'ni'.i  ,\||  inn  nn 

•  Nerlliern  ('rewn  Itniik  '.n>  nil 

I  Xalieinil  l''in:inee . 

j  I 'neilie  ( 'easi  ... 

I  I’.e  ilie  l.iiiin  .  '-’ll  nn 

I’rinli  III  iiil  I  n\  e  .1 . 
j  s.  .\.  Scrip  .  nnn  nn 

‘  .Mlierl.i  <  'nil.  ( >il 
I  .Mlierln  <  'enl  A  ( 'eke  . 

\n!;oi  l  (ielil  .  II'J 

'  I’erl  Ininl  ( ■nn:il  ...  nj  ' 

SlewnrI  Minin;; 

Wi'siirn  ('enl  A  ('eke  1  nn 
.\inerienn  Cnn.  Oil.  .  n_’ 

.\  iiinl.  I  )e\' .  .  on  ' 

l',.('.  Kelin . II 

Hniikers  'I’rnsl  eein . 

Kiinkers  Trust  plil.  . 

Can.  Call  Switeli . 'JN 

('an.  I’ae.  Oil . 

Can.  N.  \\'.  Oil  . 

Cereinitien  ( ield 
<  ilaeier  Creek  .  . 

(irand  Trunk  Lands. 

Ilndsen  Hay  Kire . 

Keetenay  (Ield . M  ' 

Lneky  .lini . n'<  ! 

Nieela  \'alley . 1(1 

Ivainhier  Cariliee . 

Heyjll  Cellieries . 

.Snewslerin . 

Standard  Lead .  1  .'ill 

Siewart  Land . T-'iO 

Ked  Cliir  .  (II 

Western  I'nien  l•'ire...  'J  eO 

i  W'liiie  Isd.  Snlplinr.  .  .'JdO 

I  W'erld  Hnildin;;  . 


I',:;  nn 
nl ' 
l-in  nn 


Apey  . 

Hailey.  ....... 

Hen  \  er . 

HnITale. 

<  '.inadiaii  ( ield  I'n  l 
(  'll, I  mlM  r.'.-l'’erl,i nd. 

I  'll  y  ef  (  'el, all  . 
Celia  |l  I  ,a  ke 

( 'enia;;as 
(  eii'iel  Minin;; 

<  'rewn  ( 'hiirlereil 
('rewn  Heserve 

I  lelile . 

Deine  Liike 


A;.ke,|. 

n:; 

nti 

in 

/nl 
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A  TALE  OF  PROGRESS  IN 

MOOSE  JAW 

A  few  Figures  from  the  Annual  Report  of  the 
MOOSE  JAW  ELECTRIC  STREET  RAILWAY. 
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VICTORIA  STOCK  EXCHANGE 

'I'edtiy'.s  qnotatiens  from  Vietoria  Stoidv 
Kx(dian;;e:  received  over  the  private  wire  of 
.MeDouKall  A  Cowans: 


•A mill.  Dev.  Co . 

.\meriean  Ciinadiaii  tlil.. 

H.  < '.  Helinin;; . 

Camidian  X’ortliwest  Oil 
I  Canadian  I’aeifie  Oil.  .  .  . 
.M  Left  a  Coal  it  (’oke.  .  . 

;  ( 'row's  NesI  ( 'oiil . 

Inlernal ioiial  C.  it  ('.... 

:  j\le(  iilli\ Tiiy  Coal . 

X'ieolii  Valiev  < '.  iX  C. .  . 

iioyiil  ( 'ollieries . 

H.( '.  I’iiekers  eoin  moll. .  . 

!  C.N'.  I’.  Uislieries . 

!  ( 'ii  pit  ill  l•’urni(  nre  <  'o.. .  . 
X'orlli  .Shore  Iron  Work.s 
S.S.  i  sh'  ( 'rea  mery  .... 

’  Viet  .-I'lioeiii.x  Hrew.  .  .  . 

'  I  loininieii  Trust  ( 'o. .  .  . 

■  ( ircii (  West .  I’erin.  (,\ ). 

Stew  art  Lii  nd . 

Isl.  I  nvest.  ( 'o . 

:  H.t  '.  (  'opper . 

I  ( i  l  ii  n  l>\ . 

t  'el'elia  I  ieii  <  !e|,| . 

j  I  lleky  .1 1  III  /me . 

i  L  II,  itell.l  \  (  ild,|. 

I  X n;;Kel  ( Iidil  . 

j  H  i  liiHh  r  ( 'ai  ilmo . . 

j  .standard  I  ,e;id . 
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:  sli'e.'i n  .SI iir . 

:  ( I  laeii  r  (  '1  ei  k . 

1  I’orlhmd  ( 'an:il . 

;  Hed  <  lilf  . 

I  St e  Will  !  .M  .  iX  l> . 

(’.  W.Trn  .t  . 

;  Ha  Hour  I’ii  tent ;;  ...... 

j  ( 'a n .  I’n;;e(  .S.  Lii iiiIm  r . 

'  H.t '.  I'erinaneiil  Loan  .  . 

;  A  inei  ie.in  M  .■ii.'iiiii 

I  <  ' miel  an  M:iienni . 

Hla.'IJ.ml . 
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'I’oGil  i  Hr 

I'iHrniiuis, 

, Average  liarniMg.s 

IVr  Car  Mile. 

I’iisseiigers 
<  arried. 

Sept.  1911 

.$1,007.  IS 

15  2-:{  eeiils 

3(),.5‘)5 

Mai.  1912 

1,271.10 

15  1-2  “ 

100,2S2 

Sept.  1912 

0,7I.1.S9 

21  1-2  “ 

1  (.5,975 

Dee.  1912 

s,,^)7;{.os 

23  1-2  “ 

193,073 

We  Control 

A  FINE 

BUSINESS 

SITE 

Some  of  the 

54  Feet 

on  Main 

St  reet 

1  inLul  ^uTTtS 

in  MOOSE  JAW, 

$1,000.00  PER  FOOT  FRONTAGE 

At’rltc*  ur  AVSre  for 

Main  Street, 

MOOSE  JAW,  is  one  of 

I*iir(It'iil:ir.>.  i»f  Hiisliie.s 
Or  Bfsideiituil 
I'roperly. 

the  Best  Streets  in  the  West 
WILL  RISE.  Investigate  This 

Values 

OFFER. 

HENRY  Y.  SMITH  (Established  IMA) 

High  Street,  MOOSE  JAW,  Sask. 

(OWNER  OF  ROSS  PARK,) 


OPEN  BOND  MARKET. 

X.  H... Stark  iX  Company  re|)orl  ii  dull 
week  in  the  Open  Hond  .Nlarket  iiiid  it  is  nol 
expeeled  tlnil  there  will  he  a  Hiy;  deimind  for 
hi;;h  <dass  I’nHIie  ITilily  and  Indiistriiil 
lionds  nnlil  after  the  Kaster  holidays  iire 
over.  L!ir;;e  Mocks  of  Monireal  .Street  Hail- 
wiiy  I  Ljs,  .Steel  Co.  of  Cuiuidu  and  (.lueliee 
Uailwa.v  Honils  Inixc  heen  dealt  in  on  tlie 
l'',.\ehiin;;e  dnrin;;  the  week  and  we  Helieve 
that  there  will  he  ii  eonsideralile  improve¬ 
ment  in  the  Hond  iiiiirkel  in  I  he  inonlh  of 
.\pril. 

Helow  are  ;;i\en  Hid  iind  iisked  prices 
»  i(  Ii  I  he  last  .sides  in  on r  Open  Hond  Miirkel . 
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INVESTMENT  YIELDS 

The  tiiHle  shows  the  price,  dividend  riile 
and  investment  yield  ol  stocks  listed  on  the 
Monlreiil  and  Toronto  Stock  l';xehiin;;es, 
liased  on  Thursday  mornin;;  qnotiitions: 

Div.  Price.  Yield. 


MONTREAL  UNLISTED. 


j  MARITIME  PROVINCE  PRICES 

I  ( 'iirreiil  prices  of  Maritime  Province  Rcenri- 
I  ties,  furnished  Hy  l■;Ilsfertl  .Seelirilies  (.'oinpany, 

;  1.77  .S|.  .liimeji  .S(.,  iMontrciil. 

STOCKS. 

Asked  Hill 

,  .\eadia  I'iie  Insnranee  (.'o . KM)  <I,S 

■Acadia  Sn;.;ar  Piel'erred . 102  07 

.Acadia.  .Siiejir  Ordinary .  70  (10 

!  Hriindriini-llender.son  Common . 20  ‘27 

CitniiiKUev  Coninion .  til 

Ciipe  Hrelon  I'ileelric .  SO  77  | 

I'iiistern  Canadii  .Sav.  &  Loan . MO  HJti 

Uiislern  Trust  Co . 150  M5 

!  Halifax  Lire  Insnranee  (,'0 . 100  OS  1 

•Maine  iX  X  .H.  Elec.  Power  Com  ....  1 15  112 

Maritime  Tel,  iX  Tel.  Com .  84  ISO 

Maritime  Tel.  iX  Tel.,  Pref . 101  101 

X'.  H.  Telephone . 110  KMi 

X'ova  .Scotia  Car,  1st  pref .  04  80 

Nova  .Seotiti  Car,  2nd  pref . 71  (10 

i  Nova  Scotia  Car,  2rd  pref .  40  40 

X'ova  .Scotia  Car,  Common .  o2  20 

X’ova  Scotia  Eire . 100  (M) 

j  Nova  iSeotia  Chiy  AA'orks,  Pref .  01  .SO 

.\ova  , Scotia  Clay  AA'orks.  Com .  4o  30 

I  X’ova  .Scotia  Underwetir  Pref .  07  04 

;  X'ov;i  .Scotia  UiKlerwear  Com .  50  40 

Porto  Hieo  Hailways,  Preferred . 110  105 

.Stanfields  Limited,  Preferred . 10,7  102 

.Stanfields  Limited,  Common .  70  08 

Trinidad  Ivlectrie .  73 

Trinidad  Cons.  Tel.,  Com .  40  32 

BONDS. 

Hrandrnm-Ilender.son  0% .  OTJa  '-H 

Cape  Hreton  Electric  5 .  05J-i  03 

(.'amiinney  5s .  87 

Eastern  Car  Bonds  0 . 102  J^lOl 

Maritime  Telegraph  iX  Telephone  O'slO?  104 
Maine  iX  N.  H.  Electrical  Power 
Co.  Dehentnre,  (i'/f . 104 
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DIVIDEND  NOTICES,  ETC. 

Toronto  Paper  Mfg.  Company 
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BOSTON  rHKB  BRK  ES. 

Lale.l  iplnl.llinll  nf  :  lliek.  Il.'dled  ill  Oil 
t  he  Hn.  lnii  1  ni  H  market  ; 

Hid 


dim; 


a  n 


,M  ii*,'s. 

I  Id  Id 

Itoillls. 


,d  I  ,  Id  |l>  Ml 


iW  er 


-M.  v  Xnr.  I'wr 
Ly.'dI  H>oid  ; 

\  IMI  Hidden 
X'a  I .  Hriid. 

N.S.  sie.'l 
Wa  V  a;;a  niaek 


.Ml 

0.7 


\Im  I, a 

Ha  V  .Male  (  nl 

Hn  (nn  I  Iv  .  .  . 
Hnl  le  (  i-ni  .  .  . 

Chiel  . 

<  .ala  \  er.i 
(  imiHeilainl  I’.l 
(  :e.l  M  . 

I•ll^(  XallnM:d 

La  Hn  e . 

dlim  . 


12,  '  . 
10 


I  ,.  Id 
2  '  I 


AHo  d 
12  ■« 
2d 

r.  K, 
I  ■ 


1  2  II 
2  ■'  I 


I  ..  Id 


NEW  YORK  CURB. 
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.70 

■Aliickiiv,  com . 

,7 

s;; 

(102 

Kerr  Lii  kc  .  . 

.  2  1-IH 

Miickiiv,  pref.  .  .  .  . 

4 

7(1 

(171 

Lii  Hose 

-  •'  s 

Minn.  iX  .Si-I’aiil  Kv  .  .  .  . 

7 

12.7 

.7  18 

■Ale  Kinlcv-D.irragli 

.  1  1.7-111 

Nat.  Trust  Co . 

Id 

220 

4  .7  1 

.Midi.  Triinis . 

1  '1 

X'ort hern  Ohio . 

7(1 

7  14 

X'ipis.xing . 

0  '  s 

.\  In-d 


17  I  I 


-Id 


DIVIDEND  NOTICES. 

The  table  shows  the  date  of  current 
interest  payments  on  Canadian  Securities. 


.Soo,  common 

Soo,  preferred . 

C.P.K . . 

Dom.  Textile  eom  . 

Toronto  Hy . 

'rneketts,  preferred  . 

.Steel  Corp . 

Dom.  I  and  .S.  pref. 


2  '  . 
2'^' 
1  '■/ 
•-"f 
1  ■>.i' 

He 

2C' 


X'.  S.  .Steel,  h'irst  Mortpape  5'h .  041 2  02 

X'.  .S.  , Steel  (i';7  Dehenture  iStock. . . .  103 J-i  100 

Porto  Hieo  Hailway  5’s .  OSJa  O'JJ^a 

Porlo  Hieo 'I'eleplionc  7*8 . 105  101 

.Slanliehls  Limited  (i’s . 1021^2  HKt 

Trinidad  Electric  5’.s .  02  88 

Trinidad  Telephone  O’s . 100  08 

A  M  KN  IIaTkNT  ’T(>  BANK  A<*T.' 


(Joodwins,  pref .  1  -‘.i 

Can.  HuHlier.  eom  ....  P  , 
Can.  HnHHer.  pref.  ...  I  Ad, 

Halifax  Elecdrie .  '2', 

Diilnt  h-.Siip.  pref .  I  , 

,  Twin  ('ity,  <'om .  I"'  2' , 

I  Twin  (’ily,  pref .  1  ■'(' , 

Illinois,  pref .  I  '2', 

.Mont.  Tram,  (interest)  .7',' 

:  (ieiieral  Ehidrie .  U'lX 

Domininii  Park .  1  '2', 

'  llell  'I'cdophoiie .  2', 

,  Can.  Cottons  pfd .  I  '2'  < 

VV.  Kootenay  pfd .  U'l', 

1  Dia  Flint  (ilass .  I'l'i 

i  Banks. 

i  H.X'  .A  . t‘2 

I  Molsons  Hank  .  .  . 
j  Dominion  Hank .  . 

I  Nova  .Scotia . 

'  Hidik  N'atioinile . 


•April 

-April 

.April 

.April 

.April 

-Mandi 

April 

April 

April 

.April 

April 

.April 

April 

April 

April 

April 

.April 

•April 

-April 

.April 

.April 

Marcdi 

Mareli 


X'ova  .Scot  i;i,  com. .  .  . 
Xov  a  .Sitotiii.  pref. .  .  . 

Oytilvie.  eom . 

Osilvie.  jiref . 

Oltawii  Power . 

Penniiins,  eom . 

Penmans,  pref . 

Porto  Hieo . 

I’aeific  Hurt,  ini  f.  .  .  . 
Pacific  Hurt,  com. .  .  . 

Hieh.  &  Old . 

Hogers.  eom . 

Hogers,  pnd' . 

Hussell  Alotor . 

Htissell  Motor,  pref.  . 
Sawyer-Massey.  pref.. 
Slier. -Williams,  pref. . 
.Spanish  Hiver,  pref. .  . 
Shawinigan  . 


•Sd 
121 
121 
1'2() 
183 
.7.7 
81 
7d 
<M) 
40 
I  I  I 
1(12 
I  13 
iM) 
!I8 
0(1 
102 
04 
134 


7  .70 
(1  4.7 
(1,4.7 
.7  ',»3 
3  82 

.7 '(Id ' 

7  . ‘20 

7 , 38 

(1  10  j 


(1  0.7 
7  '20 
(1. 70 
(1.38 
4  47 


Xev.  Ulah 

Pae.  Smelling .  's 

.Standiird  Oil .  104.7 

.Standiird  Oil,  New .  3.7.7 

Standiird  Oil,  .Subs .  (1.70 

Union  .Mines .  '  ,s 

United  Copper .  '  i 

A'ukon . 2  1.7-111 

Ohio  .  '’’x 

Hraden .  8-‘x 

Oiroux .  3 

Uniled  Cigar  Stores .  0.7', 

United  Cigar  .Stores,  pref.  Ill 

Chicago  .Subway .  '2 

H.('.  Copper .  3 


;ir\ . 

101: 

1.  in  .M 

1  \i<*; 

;iii  f 

•iirmwv . 

101 

J 

10  l.'i 

tiriiinus 

< 

.Me 

x.L 

I.A  I’wr 

W22 

.42.7 

(1(17. '2(12 

I'il. 

•h.l. 

,1  .iX  Hr. 

107, 

.7.72 

120,2(1.7 

Total 

SS  CDI’II. 

720. 

088 

7'27,  IH8 

Ne(  1 

.Me 

N.  L 

1 .  iX  Hr. 

401. 

2111) 

178.712 

Hill 

’h.  1 

A .  iX  Hr 

HI. 

2d() 

(10, 0.70 

Total 

net 

7>  .’)/>. 

HHd 

.718.(172 

l-ld 
1 . 


S-s 

3  I  s 
0.7  I 

112 

4 

2'. 


MEXICO  TBA.AIAVAYS  I.OS.SKS. 


2  ■'  I 

2' 

2  '  : 


IVliiifs. 


Huffalo  Mines . 

Hntfalo  Mines  (♦•xtra) 
Nipissing . 


H> 


Hon.  11.  H.  Emmerson  has  given  iiotie*; 
of  two  important  iunemlments  to  tin;  Hunk 
Ael. 

The  preseni  limit,  of  interest  on  loans 
is  7  per  cent..  Hut  the  Siijireme  Court  has 
decided  thill  a  where  higlu-r  ral(i  is  paid  the 
excess  eaimot  Hi*  reel) Vera  Hie. 

The  iinieiidmeiit  will  (irovide  that  iiny  . . 

excess  over  7  per  cent.,  whether  paid  'ol- 
nntarily  or  retained  Hy  tin*  Hank,  shall  He 
recoverable  Hy  iielion  in  any  court  of  com¬ 
petent  jurisdiction. 

Another  amendment  seeks  to  compel  the 

Hanks  to  set  forth  in  their  monthly  state-  _ _  _ _ 

meiu  the  maximum  rate  of  interest  charged.  ;  the  corresponding  period  last  year. 


April 
.\  pril 
April 
April 
.May 


April 
.A  I  ay 
.April 
A|iril 


TWIN  CITY  EABMNOS. 

Twin  City  lines  for  the  first  week 


1 

steel  of  Can.,  |)ref.  . 

...  7  S7 

8  04 

31 

Toronto  Paper . 

...  5  70 

(1.32 

1 

Toronto  Hy . 

...  S  134 

.7.!)7 : 

I 

Tor.  Cell.  'Priists .  .  . , 

...  10  10.7 

.7 .12' 

1 

Tramway  Deb . 

.  .  .  .7  SO 

11.2.7 

1 

Tooke,  pref . 

...  7  01 

7.110 

1 

Tuekei  t  Tob.,  pref. .  . 

...  7  0.7 

7.311 

1 

Twin  City . 

...  (1  11)1 

.7  7(1 

1 

1 

Winnipeg  Ky . 

.  .  .  12  '  ‘200 

.7 .70 

1 

1 

1 

BANK  STOCK  YIELDS. 

1 

Price,  ilividciid  rate 

and  investment 

Yield  < 

1 

of  Canadian  eharlered  bank  stoeks 

listed  i 

1.) 

on  the  Montreal 

and  Toronto 

Stock  j 

4 

Exchanges. 

2tS 

Priee.  Div. 

Yield. 

31 

H.  N.  A . 

1.75  8 

5. 10  1 

Coinmeree  . 

217  10 

4,00 

1 

Dominion  Hank . 

•221  12 

5.35 

1 

Hamillon . 

2(1(1  12 

5.8'2 

1 

Hochehiga . 

1.7.7  0 

5  .80 

1 

Imperial . 

2'20  12 

5  44 

2 

Merelmnis . 

10(1  10 

5  ‘20 

Metropolitan . 

(0(1  1(1 

5.  10 

1 

Molsons . 

‘JOO  11 

5.44 

1.7 

Montreiil . 

•228  1(1 

.7  01 

21 

Natioiiiile . 

Ml  8 

.7 .  (17 

1.7 

Nova  .Scotia . 

•2(10  14 

5,38 

Ottawa . 

‘21)7  12 

5.82, 

Queboe . 

12(1  7 

5.. 75  ; 

Roval . 

2‘2‘2  12 

5.40  i 

if 

Standard . 

224  13 

5.80 

vur 

Toronto . 

208  11 

5.30 

Union . 

150  8 

5.33  1 

Mexico  Tramways  Comiiuny's  statement 
of  earnings  and  I'xpeiises  from  traftie  only, 
iis  advised  by  eiiHle,  for  tin*  moiitli  of 
February,  HH3.  Mi'xieaii  eiirreney. 

1!H2  HH2  Decrease' 

8  8  -8 

To!  .gross  I'iirngs  .71)2, ‘.MI8  22!l.2(il  I7L(>27 

Oper.  e.xiieiises.  21.7.7‘)8  182,(1'28  (12,170 

X'ei  .earnings.  .  .  2.78, ‘2()d  14(1,722  1 1 1, 1(17  . 

.Aggre.  (!r.  earn.  ' 

from  .Ian.  Isl.  l,dK'.777  8!M»,!)'.)(1  1.7.7.781 
Aggre. oper.e.xi) .  . 

frvim.Jan.  Isl..  .711,222  l.i2,887  (11, ‘12(1  ' 

Aggre.net  earn 

from  .Ian.  1st.  .722,1.71  l.'lS.ld!)  ‘)4.2l.7i 

Note.  - 'I’he  iiHove  earnings  are  iipproxi- 
mated  as  closely  as  possible,  Hut  will  He 
siiHjeel  to  iidjiisl  meiit  when  the  annuiil 
slalement  is  iirepared.  Ineome  from  the 
(’oinpiiiiy's  investmenis  is  nol  im-lnded 
in  I  he  above  figures. 

Nule,  The  deereiise  in  gross  and  iiel 
reveniU'  for  llie  nionfli  is  due  to  llie  revn- 
In lionar.v  dist nrbiinees  in  t  lie  ( 'ii y  of  .Mexico 
w  hieli  neeessiliiled  ii  praelieal  eessalion  of 
llie  Iramwiiy  service  for  a  large  |);ir(  of  (he 
mont  h. 

I*Kl  IIKNTIAL  I'Bt  ST  DIVIDK.ND 

The  date  of  payment  of  the  initial  tlivid- 
end  of  2,12  per  cent,  on  the  stock  of  the 
Prudent’ul  Trust  company  is  March  12.  I 


ME.VK  AN  I.IMII  I'  .V  1*0 M  l; It 

The  Mim.'.iii  Lii'lil  A  l‘iivver  (  'nm  p,i  n  \  ' 

.1  :i  I  .'iiieii  I  i.l  eniiiHiiieil  inriiiii;;  ami  >'\peii- 
e  .  Ill  llm  Iflc  .‘I  II'-  Liglil  .iml  I 'ow  er  .'.erv  lei  ; 

ciwiied  III . .  H_v  llie  en  iii  p.i  n  v  ,  ii,; 

iiilvi-ail  Hv  ealile.  fur  I  lie  nmillll  of  Eebrn- 


I  nereiise 
S 

»  1 .7. 1  72 
12,(1.72 

*2..72d 

*12.(117 
.7. (1.7!) 


(iiross  from  .lull.  1m(  : 

.Mi  x.  Ht.iX  Hr  1.272.724  L'2!)7,4.7S  22.721 

I'ai  h.  Hi.  iX  Hr  222..7.72  '248.41(1  24.8(14 

.Aggregate  grosx.  1 .4!)7.28(1  L.74.7.874  48, .788 

Nl*)  from  .lim.  I.s( : 

Mi  x.  Lt.iX  Hr  I.dd4.('i84  1.01(1.78!)  12.10.7 

I'aeh.  I.t.  iX  Hr  I2!),77()  144.470  4,(l!)l 

Aggregate  net .  1 . 1 4  1.4(10  I .  I  HI  .'2.7!)  1(1,7!)!) 

Nole.  -The  above  earnings  are  approxi¬ 
mated  as  elosi  ly  as  possible,  Iml  will  He 
subject  to  adjustment  when  the  anninil 
staieineiit  is  prepared.  Ineome  from  the 
Company's  iiiveximents  is  not  ineluiled  in 
t  he  ilHov  e  lignres. 

*  Decrease. 

Mr.  S.  .A.  l•'o|•Hes.  niiinager  of  the  Hiinlc 
of  Commerce  iii  I’oint-au.x-'l'rembles  is 
indisposed. 
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Western  Development ; 

Realty :  Investment  Guide 

PRICE  FIVE  CENTS. 


Lumber,  Power  and  Pulp  Rights 

FOR  SALE  BY  AUCTION 


W  K  II.WK  MKKN  I  N.ST  l{  I ICT  K I  >  in  TIIK 


Manouan  Lumber,  Power  and  Pulp  Company 

'I’o  <lisi)()S(‘  (if  Ihcii’  lioldin^is,  (•nii>i-liiif;’  of  do  miles  of  'riml)er  1/miils 

mid  .‘),0(M)  liorse-) lower  on  the  Mmioumi  Hiver.  'I'liis  property  is  situated  near 
J-a  Tiniiie  on  tlie  ('.X.U.  and  WeyinontaelieiK'  on  tlie  (Jnmd  Trunk  Paeifie. 

'J'liis  is  one  of  the  richest  JJniits  in  Canada.  The  projierty  will  lie  Sold 

Thursday,  April  3rd,  1913,  at  11  a.m. 

I'L.^NS  .\M>  l«T  I.L  1MKTI(T’I,.1RS  AT  Ol’K  OFITCK 
ItOOKI.KT  IX  C'OIKSK  OF  1»  K  K  l»  A  K  A  T I  ON 

The  House  of  Browne,  Limited 


REAL  ESTATE  AUCTIONEERS 


MONTREAL 


OTIS  aEVATORCO.  CITY  OF  REGINA  TO  HOW  POLia  LOANS 
NET  $1,282,195  ISSUE  $1,000,000  DEFEAT  THE  OBJEa 
FOR  FISCAL  YEAR  TREASURY  NOTES'  OF  LIFE  INSURANCE 


Company  Had  Record  Year  and  |  To  Secure  Funds  to  Finance  Pro- 
Showed  Net  Profits  Equal  toj  gramme  of  Improvements 
14  Per  Cent,  on  the  Common  Bank  of  Montreal  Negotiating 
Stock  Re|)ort  Says  That  Mov- '  the  Issue  Oiilral  Market  for 
ing  Stairway  is  Growing  in  Sale  of  Dehenliires  $1,000,000 
Popularity.  *  Deparlinental  Slore. 


'I’Ih'  <nis  I'deviifur  ('n.  Ii;is  i .  ;iii  il  il.s 
,iii III plilel  reiHirl.  fur  lln'  _\i',ir  cmcI.iI  IIic. 
disl,  P.IIL’.  Till'  iiictniie  .•ll•l•(»l||ll  <iiiM|>:ii'i  s 
as  riilldws; 

I'll.'  r.ill  I  mil 

'Nel  earn  SI,L’S'_Mtll.'.  Sl,ns-2.l  |i;  M,|.-,7.;:VI 


I’ld.  rliv 
ItalaiM'i 
I  'oiii.  ili\ 
lt;i  la  IM'i 
I  ’elisidll  I  ' 
Di  jir.,  i  i' 
Siii|>|ie 


:!.s'.i,'<lti.s 


;;s.',.ii7i'. 
line..  I  1 1 
1 1 J 
111,1  "I 


I  mil 

i,i.77.;:7i 

dSl.lll'.l 

77r..-’r.L' 
7’.'i.7,m:i 
I  '_’..ii 


I’elisii.ll  Id  HAll.lMIII 

111  |ir.,  I  !<■  'Ifls  .sns  ;;::i,iii'.i  ;:m,l_’l 

Siii'iiiie.  i;:s.,iii7  1 111,1  III  i::ii,  rj.'i 

vM'n  r  d«'i|lii.  l i im  III!  ■  liarja  ■-  Im'  nili  ii  :  I 
and  lialeiil  y'X|i(  iis(  ,s  ;iiiil  lur  ic  ni  a  ap,  .and 
re|iairs  fiir /na i n I ciia n>  i'  nl  jdanl 

ilvinal  III  It  |Mr  i  a  nl  mi  sr>,.".7.'i,i  ml  i 
i  iininimi  stin  k  In  rmi'  i  liandiin  mil  l•ll^|a■nl 
di'in'i  i-ia I Uin  as  ■■•111111.11111  uiih  in iM-r 
i  i  iil,  mi  Kami’  slin  k  iirmimis  \i  ar, 

Tlie  Ilf  la  llie  slieci  sliiiu,.  a  |iriilil  and  In 
siiriiliis  til'  S'J,  17(1, 1 

'I'lie  presideii  1  s  |•l  |nl|•l  -a.vs  In  iiarl: 

Tile  (  sea  la  lor  or  I  ra  v  eli  iiir  si  a  iru  a.\  In  a  neli 
ol'  I  he  liilsi ness  sliDW  s  a  liea ll  li.\  "l  ovv  I  li .  and 
IS  m'ltdiiall.v  lull  siiia  l\  jrainin;;  in  |ni|iiilar 
I'axoii!,  The  rmeinii  liiianess  has  a|-i>  nli- 
.slan(iall\  iiiereased,  emiliiininj:  lln-  .|nd;r 
nieiyl  of  I  he  lioard  i  n  e  \  |iloi  I  i  ni:  I  he  ele  \  a  I  or 
liieJness  aliroad.  and  jnslifv  iny:  furl  her  e\- 


Bank  of  Montreal  Negotiating 
the  Issue  Oiilral  Market  for 
Sale  of  DeheiOiires  $1,000,000 
Departmental  Store. 

The  eil\-  of  liieina.  Saska  I  ehew  a  ii  ha: 
deeiiled  lo  i'Siie  lre,i  .iir\  Holes  lo  I  he  e,\lenl 
of  1 .1 M  inui  in  in  order  I  o  a  i  ii  re  I'll  lid  s  for  I  he 
Ii  na  iiei  no  111'  the  eii\'  lii'.r  (iro:;ra  In  nm  of 
ini|iro\ eiiniil  work  -  lor  llo-  ini'seiil  .va.ir, 

II  was  ill''  o|iiiiion  of  I  he  niajmilv  of  I  lie 
a  Ideriiieii  llial  I  he  nimn  \  niark<'l  wa^  nol 
in  >'oni|ilioii  lo  I  eiiri'  "ooil  hid-  for  di- 
heiiinri's.  anil  aerordiiiol>  in  order  nol  lo 
ho  hi  ll  |i  I  III'  work  I  he  ael  imi  men  I  imieil  w  a 
aj'ri  i  il  ii(niii.  Till-  I’.aiik  of  Mon(ri  :il,  a<  I 

i  ll"  ;i  lise;i  I  I  "I 'll  I  a  for  I  III-  el  I  \  will  ne"ol  i;i  I  e 
I  III  Irea  iir.\  lull  The  ina  vor  and  Ireas- 

III  el  ha  \  e  I  n  ell  a  ll  I  lion  I  1 1  I  o  I  "II  I  III  III  ec  . 
'.■Ill  hill  . 


'.■Ill  Mil  . 

h’erjilia  I  ra|ndl.\  I 
I  he  sa  le  of  ileheli  I  III  e- 
I  here  a  re  a  lion  I  eieh  I 
de.'iliii"  in  deheiiinre 


eomiii"  a  niarkel  for 
,\  I  I  he  |n  esell  I  I  i  Ille 
ir  I  I'll  liiia  in-ia  I  linn  - 
Ilf  w  ll  le  h  \  a  \  ;i  ll  1 1 


iieiyl  of  I  he  hoard  in  e\ 
nis/ness  aliroad.  and  .j 
eijsion  alont;  this  line. 


tjnriiif'  the  year  Illl'J  Solih.llli.s  lia\e  heeii 
expended  in  aeiiiiiriiif;  real  eslale.  ereeiinjr 
additional  l)nil(lin};s  and  •  ((nipnieiii .  The 
I'ompany's  plant  at  I’ern  has  heeii  sold,  and 
the  work  previously  done  there  has  heeii 
transferred  to  the  raeior\  at  (.liiiney. 
Illinois,  where  further  e.xteiisimis  of  the 
plant  are  eon  te  in  plated  diirint;  t  he  \  ear  lHI  d. 

DOMINION  bTvNK  SIIAUFS  I.ISTKD. 

Ten  thousand  new  shares  of  Dominion 
Hank  wore  listed  on  the  Montreal  Stock 
IvNehanpe  last  Monday. 


.lanii  ,  are  pndi.ihlx  the  hir;;i  I  lii  in  Dnr- 
iii"  hi.sl  Week  one  of  I  he  firiii  dealintt  ill 
deheiiinre  .  pnrehasi  d  over  M.iil.llUII  Sas 
kalehewan  and  .Mherla  >ehool  and  ninni- 
eipal  deheiil  nri  >. 

.\ .  II.  Maiille.  who  has  ailed  as  linanee 
eoiiiiiii'sioiier  for  I  he  eii  \  of  h‘e;;ina  for 
ahmil  a  \iar  pa  I ,  lull  who  reei-nlly  sen  red 
III.  eoiilieil  ion  wilh  lieeiiia,  w.-m  presented 
with  a  :-olid  malio"an,\  I  hree-ipiarl  er  elii  nie 
j,'ra  iidfa  I  her  e|o<-k  with  silverised  hra's 
dial,  hv  the  ollieials  of  the  departments 
hefore  he  handed  o\er  I  lie  reins  of  olliee  lo 
his  sneeessor  .1 .  .\ ,  Kcid.  .Mr.  Ueid  is  a  man 
of  e.xperienee  and  has  lilled  \arious  >;overn- 
inenl  posit  ions  w  il  h  en  dit . 

.\  permit  for  a  .si  I  ,(l(  111.0110  depart  melit  a  I 
slori  has  heeii  taken  mil.  (»ne  of  the 
|irinei  pa  Is  he  hi  ml  the  emu  pa  iiy  is.  1 1  is  1 1  onor, 
l.ienlenanl-(  lo\ criior  I’.row  n.  ,\  stone 
\ard  will  also  he  arranjfed  within  the  im¬ 
mediate  future  hy  .\le.\.  Nonna;.  'I’lie  cost 
of  the  sheds  will  lie  ahoiit  Jis.'i.OOO.  aeenrdina 
to  the  permit  issmd,  and  the  maehinery 
w  ill  eosi  in  I  111'  neialihorhood  of  .S‘J0,0()O. 


/ 


Property  Owners 


who  wish  to  he  relieved  from  the 
tronlile  and  worry  of  handlina  their 
own  properly  should  place  same  in 
the  hands  of  an  e.xperieneed  and  res- 
ponsihle  eomiiany.  We  are  especially 
well  eipiipped  for  I  he  a<l  miiiisl  rat  ion 
of  all  classes  of  property  and  can  aive 
ellieieiil  and  satisfactory  service  to 
clients  in  the  liuyina  tind  sellina  of 
real  esiali-,  the  eolleetion  of  rents, 
the  leasina.  insurance,  lookina  after 
necessary  re|)airs,  the  iiaymenls  <>f 
interest,  taxes,  etc.,  and  the  iilacing 
of  niortaaaes. 


ICtmtted 


/ 
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Proposed  New  York  Slate  Aiiieiul- 
nienl  Will  Give  the  Companies 
(>0  Days  Delay  l?el*ore  Granting 
the  Loan,  and  Raise*  the  Interest 
'  Rale  to  (i  Per  Cent.  Vast 
Ma  jority  of  Loans  Never  Repaid 

1  n>  :■  I .  I 

I  late  in-nr.imi  eonipaiiii  -  m  New  York 
ll.-ni  reeelilly  .•ipplli’l  III  I  hi  Stale  l.ei-e- 
^hitnre  to  have  ;imenihd  Ihaljiarl  of  the 
in-nr;inei  eode  w  hiidi  applie  ,  lo  lo.iir  mi 
I  life  in  nranee  puheii  Tin-  pie.i-nl  law 

!  pro\ nil  lhal  a  emnpanv  hall  lii.'ili,  im- 
imdi.'ilely  npmi  a  ppl  ie;i  I  n  in .  np  In  an 
ammoil  lipnlalid  in  the  piilie'  wilh  iii 
lilel  .-I  I  ,1  rale  mil  III  e..eeed  .1  per  ei  at 
per  annum  Tin  amemlnieiil  propo  e  lo 

make  I  he  inlele  I  rate  h  |ier  ei  III.  ;iml  a|  o 
to  i;i\e  the  eiimpan'.  till  da\  ,  aflir  eoni 
pill  Ion  Ilf  tin  a  pplna  I  lull  JII  w  lii'h  III  make 
I  he  lii.'in 

The  III  I  impre  nm  made  hv  mh  an 
ael  a  .  lln.  will  he  lhal  lln-  iii-nrame  emu 
paiiie  waiil  lo  im  i'ea  e  I  In  ir  iiiemiie  ai 
Mile  lApeii-i  of  Iheir  pi i| le \  In ddi  r  .'dieh 
r  not  Iheea-e.  The  |iriniar\  iind  I  ve  ul  I  he 
eonipanies  i-  In  di  '■mira[re  as  mm  h  a 
po^-ihh  I  he  prowimr  evil  of  horrowiii"  mi 
life  iiisiiraiiee  polieies  a  ml  I  Inrehx  eon  ir\e 
ihe  inleresis  of  emiipaiiN  and  policy hiilder 
alike  ('arefni  esi  i  ma  les  show  lhal  of  lln 
loan,  lierelofore  made  hy  Ihe  insm.iiiei 
eompallii  ,  in  "elieral,  le-s  I  hail  7  per  e|il 
have  heeii  repaid  li.v  I  he  horiower.  Tin 
lolal  policy  loans  for  all  American  i  one 
panics  have  ^rown  from  KIS  millime  in 
KMItl  lo  ahoni  .7.70  millions  in  Kill.  These 
loans  really  represent  a  redni-lion  of  lln 
ammiiil  of  insnranee  in  force  i  he  liipnda- 
limi  of  this  ij;reat  portion  of  exist iiiLi^  in¬ 
snranee.  Not  only  is  the  poliiv  holder 
redneiin;  ihe  amonni  of  his  insnranee:  he 
is  inereasimr  his  yearly  insnranee  eharires 
h.v  inlerest  on  his  loan  in  addiiion  io  tin 
unnnal  premium  on  the  full  face  value  of  ilie 
policy. 

\  .M«>iitrciil  Kxiiiii|iic. 

.\  cmierete  illnstration  of  the  disadvan-' 
lafves  arisint;  from  imliey  horrowiii"  i-  vvell  , 
shown  in  the  following:  .\  Mmilnal  man; 
has  a  .'s'J.OOO.  20-year  Kndowmenl  poliev,  - 
upon  wliieli  he  has  made  ciKht  annual  pay- 
nieiiis  of  ?v|0'2.  In  .lanuary  last  In  hor- ; 
rowed  '<1100  on  this  polic.v  al  .7  per  eeiit.! 
I  As  a  eoiise(|nence  his  insurance  is  n  dneed  , 
lo  SI,  100  ami  his  annual  charge  is  iiiereased  : 
hv  SdO  interest.  Thus  for  SI.  100  insnranee  ! 
he  is  payinn  .Sl.'!2  annually,  the  lailer  an 
uniminl  mit  of  all  proportion  to  the  anionnt  | 
of  insnranee  protection.  When  his  pre-  ^ 
minni  and  interest  hecoine  due  in  .lannary  i 
next,  il  is  more  than  likely  that  Ihe  policy  I 
will  he  allowed  to  lapse  owiiiu  to  the  ex-! 
eessive  lost,  the  assured  thus  losinjr  his 
proteiiiiin  and  the  conipan.v  a  poliev- 
holder.  all  as  a  result  of  a  (nilicy  loan,  which 
mitrhl  mil  have  heen  made  had  I  he  emnpany 
re-.irved  Ihe  riirlil  lo  defer  Ihe  irraiiliiiK  of 
Ihe  loan  for  00  days,  which  is  proposed 
I  in  the  aim  ndmenl  lo  Ihe  New  Y  ork  law. 

I  Olijcct  is  Defciitcil.  I 

The  eoiileiition  of  life  insnram-e  emnpanies 
is  lhal.  iheir  particular  fnneiion  is  in  aei  as  , 

;  irn-li  ■  '  for  tLjeir  poliev  holders,  niiih  riakint;  j 
in  emmideraliim  of  the  paymeni  of  an  an¬ 
nual  preminm,  lo  pay  on  Ihe  death  of  Ihe! 
assured  a  sti|)ulated  sum  of  mom  y.  In 
!  order  lo  meet  t.his  ohli)ration  a  portion  of: 

I  Ihe  annual  preminm  is  invested  each  vear,  ! 
;thi-e  aeenmnlalions  const  il  nl  ini;  whal  is 
;  known  as  Ihe  le>;4,l  reserve.  Inasmneh  as 
'this  re-erve  fund  is  aecnmnlaled  for  the 
'  speeilii'  purpose  of  paviin;  Ihe  face  value: 
Ilf  Ihe  policy  on  Ihe  death  of  Ihe  a  -nieil  - 
(or  in  the  ease  of  endowim  nl  polmii  .;  on  ! 
the  i  xpiralion  of  a.  slipniated  period^,  il  is  I 
a  direel  violation  of  the  orit;inal  iniiniimii 
of  the  assured  to  liorrow  from  ii ;  h.v  doinir  I 
.-.o  the  verv  purpose  of  life  in-nranee  is! 
defeated.  I 

Mit.  .lAICVI.S  IN  I.ONTMtN.  | 

7lr  .Yemilin.v  .larvis,  eahh'd  hi  -  linn  from  j 
l.omlon  as  follows:  “Kinaneial  alVairs  are, 
V  er.v  eoniplieated.  The  danj'er  is  in  l{erlin,  i 
where  tinaneial  affairs  are  in  a  very  nn-  | 
heallhy  condition.  Here  money  is  m-en- j 
niiilalim;  in  Ihe  hanks,  hul  Ihe  piihlie  will, 
nol  invi“st  until  the  European  situation  is  | 
B  lived." 


HIGH  INTEREST 
'  RATES  CURB  REAL 
ESTATE  ACTIVITY 

,  Moiu*y  Slriiigfiiry  ('aiisc.s  Falling 
tm  ill  Ainouiit  dI  Deposit  Pay- 
ineiits  OlTerccI  and  Larger  Sales 
Decrease  Spring  Fever  in  Sub¬ 
urban  Properties  (lieneral 
Underbnie  is  Still  Optimistic. 

'  I'here  was  a  falling  olT  in  the  ainonnl  of 
real  e>lale  hnsiness  done  in  Montreal  ditriiid 
l'7'hrniirv.  due,  in  no  small  measure,  to 
!  lestrieied  tinaneial  conditions,  wliicli  is 
.simply  <'orrol)orated  hy  tlie  fact  tiiat  tlie 
rei;i>iered  salivs  showed  a  decrease  of 
i  .'iii2.iini).n()t).t)(t  from  those  of  .lanuary,  and 
i  ahont  .‘S^.'OtkOOO.tM)  from  Fehruary  of  last 
year. 

ll  wonlil  seem  lliat  tlie  decrease  in  (pies- 
lion  is  atirihniahle  to  tlie  fact  tlial  vvliereas, 
forimrlv.  as  hifili  as  dd  1-d  tier  cent,  was 
'  liaid  as  a  deposit  on  sales  in  .olvinj;  lari;e 
I  anmnnts,  the  maximum  amount  now  idTered 
I  is  from  10  to  1.7  per  cent.,  such  a  fallintr  off 
I  stafrnalini;  the  market  and  lendiiiK  to  in- 
!  tlueiiee  larjre  proiierly  owners  to  refrain  from 
I  sellinir  al  this  period  of  adverse  money  eoii- 
!  ililions. 

Tim  pri'senl  hii;h  rates  eharfred  as  in- 
i  teresi  have  also  <-onsiderahly  crippled  the 
'  morliraire  hnsiness,  the  present  liifrh  in¬ 
terest,  iiresumahly,  applyiii};  lo  hnsiness 
!  transactions  outside  real  estate. 

The  projected  extension  of  tramway  ser¬ 
vice  if  promptly  carried  out  will  hrini;  into 
important  prominence  parts  hitherto  in- 
I  aecessihle.  'I'he  considi'rahle  increase  in 
population,  and  the  nniirecedenled  influx 
of  immi^'rations  demand  almost  immediate 
all  I'lil  ion  a  ml  ael  ion. 

.SiilMirloiii  .Velivily. 

I  Wilh  I  he  a  pproai-hinc  advent  of  -prinir 
•  mllvin"  properties  ari'  rei-eivintr  ■•■msider- 
■ahh'  allenlion,  and,  al  the  time  of  wrilinir, 
llm  prohahilities  tend  lo  prediei  record  real 
estate  I  ra nsai  l  ions  in  outside  pro|)erties 
heiim  carried  out . 

.\t  This  jnm  lnri'  il  would  appear  oppor- 
I  I  line  lhal  refer<  III'C  he  made  lo  the  enor- 
;  molls  increase  in  aparlmeiil  honsis.  atli'ii- 
I  ion  heinu;  dra  vv  ii  I  o  mil  ly  i  nir  port  ions  of  Ihe 
jeilv,  whieh,  wilhiii  the  pa-l  decade  would 
li.ivi-  seemi'd  liidierons  lo  a  nl  iei  pa  I  e,  hnl, 
with  inere.'ised  sireel  lar  faejlil  ies,  tlnse 
dwelliiitrs  .ire  hriin(;hl  wilhin  a  few  miiinles 
I  lolleh  of  Ihe  pre.ll  .--holipill"  l■l■lllre;^  of  I  he 
elly.  I 

j  Itiiilalers  0|,t  iiiiist  i«-.  | 


Statistical  Department 

fliir  Sliilisficnl  Drpnrlmcnt  will,  on  rcqnc.st,  supply  information 
rciluralinii  any  t'anatlinn  roinpan.v  or  industry. 

Oiir  C'irciilHr,  ron(ninin|V  a  jienrral  inarlret  review  and  sperial 
article  on  some  t'anadian  company,  is  of  particular  value  to  in¬ 
vestors. 

This  week’s  circular,  which  will  he  mailed  on  request,  contains 
special  article  on 

Montreal  Cottons,  Limited 
McCUAIG  BROS.  &,  CO. 

Members  lYIontreal  Stock  Fxchani^e 
MONTREAL 


VAI,I.EVFIELI) 


Hints  to  Investors 


WlTHDRAWAl  OF 

(Tlip  Kditop  will  1)0  pleased  lo  answer,  either  i  i  ff  IAAJ  v/A 

tliroiiKli  1I1I.S  eoluiiin.  or  liy  leder  when  Ihe  mw  «  w 

eireiiinslam:es  require  il,  any  eiKpiiry  relatiiis  to  'I’lB  I  AlC’T'r'li  f|||  ¥ 

inve.stmeiUs.  It  .slioiilil  he  understood,  however.  I  Ic  K 1 1  I 

tliat  (he  l''i.vASeiM,  'I’imks  will  not  make  !  ?¥  |j|\  JJIIjlj 

predielioiis  reicardiiiK  the  imiiiediate  markel 
eeiirse  of  any  security.  Te  rts-eive  altenlioii, 
iniluiries  must  he  aecompaiiied  hv  the  full  name 

MVv'^ijllsV'ai;:;;  h^t^ui^^^  'That  Opposition  to 

stock  Transiers  Biii  is  wch 
p  II  It*  "1  s:  u  I  Founded,  and  Rill  Putting  Too 

IV  II.  Ml.m.m:  Lakk.  S.\sk.— \\  f  mit  iiink-  ” 

iiifr  eminiries  re  tlie  I’orthmd  . . .  (ircat  a  Tax  Burdcii  OH  a  Single 

ininy  and  shall  advise  von  hv  mail.  ,  ,  ,  ,  ,  .  , 

,  ,  ,  -  Industry  Wants  Legislation 

.1.  L.  .M,vm)|;ii.  We  are  iiiformeil  lhal  1  .  n..  1 

prospe.'live  railway  deveh.pmenis  ar.'  ex-  HoWever,  <0  RegUlatC  StOCk 
Jiei-led  to  eiilianee  tin'  value  of  Ihe  snh-  Fvcll^liufr* 
division  I.e  I’as,  'I'he  eompanv  operalinp  ll«tllL,t  ♦ 

Ihi'lami  has  tfooil  si  a  mliii"  in  Winiiipetj.  . . 

('.().  II  VMI  VN.  Von  . . I  I...  in  a  < »"  «  h.v ,  Snl/.  r's  a niion neymoiik 

heller  position  lo  jndy:e  as  lo  Ihe  imrilsof  llnil  he  woiihl  hi  ilie  in  I  hi' l<'H:isl,it  ivo  com 
Ihe  ( 'anadia  n  Mioseope  com  pa  n  v  of  II  alifax ,  mit  I  ■'•'  his  si  oi'k  I  ra  nferj)  a  \  liill,  lie  issued  t  ho 
A  crc.il  deal  d.  pends  np.m  Ih.'  pers.mal  of  |■„l|„wintr  slat.'inenl: 

Ihe.  direelors,  who  appear  to  he  Halifax  ■  !  .■  1.  1  •  , 

men.  On  III.'  olher  hami  Iheir  a.lv.'rlisintf  !  ‘'■•"vlull.v  .'onsi.h'ri ipf  proposed 

lileralure  loidvs  aiiylhimr  hul  a  1 1  rael  i  v  e.  1 'K' 'll' '  ion  I  o  doiihle  I  Im  I  a  x  n|)on  pnrehasi 
■Any  promoter  who  lolverlises  with  ilisplav  ;mil  s.-ih'  of  i-eeiiril  ies.  I  havi'  eoiicluded  fo 
port  nldl^v''' h'/^<  nl  v'hn*^^^  '  f  V/' '  "  lull  fi'"in  fnrihi'r  yonsidera 

Ihe  worlhiness  of  ilm  "'ilL  I  licrcfore 

hu'im  s-;  if  I  h.^  niamiifeim  III  1  .  ''"'imuA' 


annonneemonk 


“.Xflir  earefnil.v  ••onsiih'rinn;  proposed 
1 'ffisla  I  ion  lo  doiihle  llm  lax  ii|)on  pnrehasi 
;mil  s.'di'  id'  siuiiiii  jcs.  I  havi'  eoiicluded  fo 
wiihdraw  lIu'  lull  from  fiirlhi'r  yonsidera 
iioii  and  li'l  ll  die  ill  llm  le"i,sla  I  iv  ■'  commit 


A  fialui'i'  'd'  rei-i'iit  hiiihhut;  op)'ialious 
h;i'<  heeii  .III  I imri  ;ise  of  llm  pi  rmil :  i.-..imd  lu 
i  Wi  luiouul,  whi  le  ;i  lanp  uiimhi  r  of  |•e:.i- 
•  liomi  ll  now  III  1  I M '  eoU  l"-l  •  if  •'■  >11  I  I'Ui' I  loll 
all  over  the  town  and  olhi'iaf:  of  Ihi' 
llililder-  IN.-hau!'!'  are  iii  a  iimst  oplimi-.lie 
mood  pi  I  imw  ami  I  In  i'  m  i  vi  i  y  liki  lihood 
llh.'il  huiMiup  li!.;uri' .  Ihi  yi  ar  will  e.  lipsi' 
j  .'ill  foi  im  r  |■■■.■ol■•|s 

I  Si'Vi'l'al  imfioi'laul  :  :ile  .  h;ive  ii  .  i  ully 
;  hei  ll  l•■|■ol<le<i,  p*rhap  lln  mo  I  liolahle 
I  heill": 

I  Nos.  .'ilnl  1  .Slnlhroolm  'l|■<■el  west, 
|mri'h;i  id  hy  lln  h’lform  I'luhid  Monire.'il 
I  from  llm  Hon  .1  \  Ihiiun  I,  lln-  pui'  ha  e 

pril  l-  heilie  ,'<.7.7.111111,11(1 

1 1  e.  uinlersl  nod  llnil  I  Im  .-luh  will  n  uiov  e 
.'ll  .'III  early  dale  lo  I  lie  in  vv  ipiarli  rs  rl■.■l  ully 
piiieliased,  V  ai'.'it  iuff  llmir  old  pi'i  iiiisi  s  on 
I  iii  V  er-it y  si  reel . 

1,711  lot  s  of  Sin  Idoii  Slepln  ii's  farm,  .i  I 
\  enluil,  were  sold  la  I  Week  for  .'sl.lMIII  01 1 
pi-r  lol 

ll  i-  ruuiollfeil  lhal  ihe  (l|i  v  NllllS  eon 
veil!  is  for  sale.  Ihe  pureh.'ise  piiee  olTered 
heiiijf  ill  Ihe  vii'iuily  of  .'Sh.OIIO.IIIMkIH).  or' 
alnml  .'<1.7. (10  per  fool 

There  would  seem  lo  he  a  iiumher  of  farm  j 
lands,  al  Male  dlrfe.  I'oiiil  Claire  and! 
Verdun,  on  (he  markel  for  sah'  al  I  he  - 
preseiil  lime,  and  llie  avidity  with  vvliieh 
some  of  the  lots  liavi  heen  reeeiill.v  snapped  | 
np,  and  llm  iniporlani  city  sales,  would  | 
tend  to  slreiif^theii  ihe  supposition  lhal  real  j 
estate  sales,  in  Man  h.  will  show  an  appreei-  | 
ahle  increase  over  I'h  hinary. 

'I'he  imi'chasc  of  a  farm  at  I’oint  aii.x 
'rrcmhlcs,  hv  ihc  Montreal  Island  Company, 
for  .'S‘20(),00(').00  wa-  one  of  llm  hiKKcsl  real 
estate  Iransaetions  last  week. 

S.7.H0  tor  Ceil  (rill  I’ropcrty. 

•  'Pile  .Standard  Ki  idty  Investment  ( 'or- 
poi'iition  Limited  piirehased,  within  the  past 
I'l'vv  days,  it  property  heloni;inir  •'*  Mi'- 
.lames  W’idker,  known  as  No.  I•!.7•^  Lairaneh- 
eliere  sireet.  eontainint;  iihoiil  2.100  feet, 
the  price  piiid  heini;  SI  f. 000  or  .'¥.7. SO  per 
sipiare  fool. 

liuildinKs  and  lot  No.  2.70  Si.  I’anI  sireel 
have  heen  transferred  to  Mr.  .Mlnrl  Hiidon 
for  Iii;!. 00  and  other  considcriiiioiis. 

'Plicrc  w(*rc  dS  real  csliitc  Iraiislcrs  in  I  In. 
city  on  Monday  hnl  most  of  I  lie  side  were  ol 
comparatively  simdl  iinionnts 

Diiriii);  a  rcccnl  conversiilion  with  one  ol 
Moiifrcal’s  leading;  rcid  esOilc  hrokers,  flic 
writer  was  inforiifcd  ihiii  priscnt  indic;ii  ions 
point  to  a-  record  y  i  iir  in  property  sales, 
Inisint'  his  opinion  on  the  early  opeiiiim  up 
oF  llm  moiKiy  markel.  In  Ihe  meiiiilime  I  In' 
prcseiik  dullness  in  l■e^,^■u•dell  iis  ritllmr 
licallhy  Hiiin  otlmrwi-e.  Iniv  iiik:  a  lendeney 
lo  iidminister  ii  mneh  in  .  ih  (|  cheek  lo  iin- 
eoiisidered  speynlal ion. 

FOR  GOVERN’T  ELFVATORS. 

Kraiuloii  Mills  woiiUi  (■rciilly  Rciiclil, 
Mr.  Cioo.  IMnxwi'll  'I'c.sLilics. 

(Fr<»iii  Our  Own  Corrcs|Muidcil<.) 

W’iNNil’Kd.  -Mr  Cell.  Maxwell  of  ilic 
W'eslern  ('aiiadii,  l■'hlnr  Mills,  Hramlon, 
Man.,  hefore  flm  (^r.iin  loni mission  sessions 
Iasi  week,  snpporlid  lln  e,-l a hlisli nieni  of 
interior  elevators  hy  the  trov  <riimeiit  and 
slated  tliiif  lliey  vvanihl  he  of  i;reiil  heiielil 
III  llie  milliiii'  iiiiln  iry  He  helieved  lhal 
Hie  milling  eaiiimlty  wonhl  he  doiihled  in  a 
short  lime  and  liriilnlon  would  heeonie  a 
le.'i.dini'  millini'  eenin  .  Ai  his  mills  the 
preseni:  capacity  was  l  .’ini  harrels  |»er  day 
and  ak  ccrlaiii  (icriods  n'niir  present  condi¬ 
tions,  owint;  lo  llm  dillii  nily  of  ohlainim; 
su|)plicK  of  wheal,  llm  mill  had  to  he  elo.scd 
down.  The  <'oni|)an.v  Inol  nol  the  same 
diftieiilt V  at  ,St.  Moiiifiiei  ,  Man.  where  wheal 
could  be  bought  in  tlmopi  n  markel.  Inter¬ 
ior  elevators  would  reinvc  the  cdiigestiou 
iu  the  movement  of  grain. 


Inh  will  I'l  niov  1 


■k  for  .‘<1,111111  (III 


\\  •  1.  I,).  Tile  Eli/.ahelh  Mine  ,  i  :  III!' 

coiii|i:tiiv  v.liH'li  f-iiM  iMil  III  I  lie  Ivl  i /.-I  iii-i  ll 
(iold  Mines.  l-e, '1:111"  .'sv  Inlle.'l  le  ;inil  is 

I'C)  cl  V  I  llg  2.7  pel  eenl.  ol  ihe  olllplll  ol  (he 
'.-y  inlli'.'l  I  e  'Ihe  sv  ndle.'l  le  doe.  I  he  Work 
and  make  rel  nrn  :  l  o  lln  Mine  eo  ni  p;i  n  v  a  I 
Ihe  ra  I  e  nielli  nnmi  I  I  ’a  r  v  .ll  m-  ol  Ihe  1. 1 1 '.'i 
lielh  Mines  I  .sl.llll  ,'|||||  ol  Ihe  s  \  n  1 1 1 1'.'i  1 1  ■ 


M  he  slate  (rr>VP$-iTfhc'Hi:'.::«(lMRl!Wth-4hi^<v7>.. 

lrodnee<|  III  the  !ciTi'''^)M 
imend.ition  ol  i  lie  eoinmilii  '  k  ' 

We  in  I'd  more  I'eveiimj'.  but  wo  will  get 
ll  vvilhoiii  nienaeing  any  bn-iin  ss. 

1 1  ha:,  .•ii'on.'i  d  eon  idi  r.ihle  op|)o.sitioa 


tin  lln,  Sloi'k  Ihe  pro.pei'tm  e.limale:,  :i 
'dividend  al  l  he  rale  ol  s,.'P  1.,  nninihiv 
on  S  I  IK  I  I  n  V  e  I  n  n  •  n  I 


pil.il  I  >.,(). (1(1(1  I  (,.,111,  s;i[r;i,.||,||.,  hn  -ine  s  peo|)|e  I  hl'oughoul 


one  wonhl  I  liink  I  lial  I  In 


lllii  -ell  ll:: 
In  l.'ii'i  1 1  I 


-lo.'k  al  a  V  ei  ' 
a  1 1  opei  lii-r  I  Ol 


(  Ml  Mi'  ll  .1  h 
ennipaiiv  eoiili 
preminm.  In 
lo  he  eredllahl 


It  I  ’  W  I  \  ma  1  u,  ( I I  'lln  di  p:i  I  e  h 
from  rriimc  Alherl,  ,Sa  -k.,  to  l  Im  effc-i  dial 
Ihe  I  niled  Slales  ,Sli.l  ( 'orpor.'i  I  ion  will 
hmld  a  plant  al  lhal  polnl.  lo  In  o|>er;iled 
hy  llm  Imperial  Iron  and  SleiT  ('ompaiiy, 
wilh  a  eapil,'d  of  S.7.(KI(k()(lll,  is  oniewli.il 
iliseredlleii  in  I  idled  ,S(ali  -  Sh  el  eii'i'les  in 
lids  eily.  An  olliei.'il  of  llie  C  .S.  Sleel 
eoiiipany  in  .Montreal  expre  -i-d  -nrpria' 


repol'l  eonid 


suggested  lhal  reporl  miglil  po-sihly  havt 


tin-  ■  tale.  .'Mill  1  llnnk  niimlj  of  (In'  opposi 
lion  IS  well  lonndeil.  and  tlnil  hill  goes  loo 

l. ir  III  plai'ing  loo  gri  .'il  :i  hnrdeii  of  taxation 
on  .'1  :  ingle  hn  .mess.  Afler  eomailtatioii 
wilh  eonimiiiee  we  have  eonehided  that  iis 
eiiaelnnnl  mav  do  more  harm  than  good, 
.'iinl  we  preti  r  nol  lo  )  j  -k  any  injury  to 
h  gilimale  hn  ines:.  of  :  late  or  divert  its 
hii  urn  lo  ol  her  lales. 

7' 1 1  i  m.v  purpose  ;i-i  gov  ernor  to  do  all  in 

m. \  power  lo  promole  eommer<'ial  siiprcm 
aevVif  New  Y  oi'k,  and  so  exeessive  a  sic))  as 
ilonYling  ;)n.v  l.ix  may  have  a  lendeimy  t- 
vvoi'^  in.iniy  lo  hade  .'Mid  eommeree  and 
dell  I  lie  very  oh  |i  el  ih  .ire  d  1 1  i  -  I  hough  I 
a  haiV.Idp  when  llm  real  i  -l.'ile  lax  is  jn 
erea-a\a  few  mill-  III  view  of  this  many 
ell  i/.en.Ajieliev  e  doiihliiig  of  I  lie  tram-fci'  lax' 


originali'd  in  ihe  ollh 


loimanihilions  I  =\‘  'Ic.  riniinalory  and 


.should  nil 
traiisf)'!'  I 


real  eslale  eoneern.  wilh ‘llm  I.hjeef  of  ''lionld  nl\na  h-ly  h.,  eiiael  ed  for  a  gradual  ed 
iiilerestiiig  llm  ontsi.le  world  in  lli'e  |)oss- I  \  '  Iki  .1  n' ni'sie  yalnc  ol  llm 

ihililies  of  the  vvcsiern  town.  On  Ihe  other  i  ■''•''''i' " -  ni'X  i'."'  "9  Liee  value, 
hand,  Hie  despatch  was  so  eiren  msl  a  nl  iai,  1.  A  her  iig,  J  do  not  wa  nl  opposKiuil 
that  one  should  give  Ihe  weslern  eilv  ,  1 ''.••■1^,.^'.'#  '-''Mo  jeo|.anll/.e  ena 

henelil  of  the  donhi.  ‘  <>  .n'g'dale  slock  ex 

!  eliaiiges.  I  he  lailer  legislation  is  more  im 
STOA'K  EXI'IIANAiE  RII.I.S.  portani  fi-oni  I  lie  shile  .'ind  iialionai  .stand 

point  and  now  lhal  llm  transler  lax  hill  i.s 
Ai.n.v.w.  The  .Senale  passed,  hy  .-i  vole  ,  out  of  Ihe  way  I  Inisl  all  friends  of  honest; 
ol  d‘2  to  11.  the  Wagner  hill  re|)ealiiig  llm]  and  ahovs'  hoard  hnsiness  melhods  in  llm 
eharti'r  of  I  he  Long  Saiill  Dev  elopment  t  'o.  i  pnrehase  and  sale  of  seeiirilies  will  aid  nm 
.Su|)porlers  of  llm  Slock  Exchange  hills  ju  enaelmeiil  of  hills  lo  regnlale  trade  ami 
arc  canvassing  legislators  to  asei  riain  commeree  on  slock  exelninges.  The  with 
stri'iiglli  of  opposition.  The  silnalion  is  :  (iravval  of  Iransfer  lax  hill  shows  that  i 
ral  her  um-Hrlain  as  to  I  heir  fate.  .\  piiareiil-  ]  vvaiil  lo  he  fair  and  jiisl .” 

I.v  ineor|)oration  hill  is  most  nnpopnlar  hill.  !  — - - 

Hills  may  come  np  for  dehale  on  linal  pass-  !  <',\N.\DI.1N  liENKR.AI.  ELECTRIC, 

age  tomorrow  in  llm  .Yssemhiy.  ;  ...  I.',-,  ih,.  . . I  in'.o 


lls  may  come  np  for  dehale  on  linal  pass-  !  C,\N.\DI.1N  liENKR.AI.  ELECTRIC, 

e  tomorrow  in  llm  Assemhly.  ;  xieholls,  I  he  general  man 

■  t'l'ioK.'  i.'ou  ll  i  ager  of  (he  (’anadian  (ieneral  Eleelrii 

I.M.MH. RAMON  l-OR  M  .MON  I  IIS.  I  ny,  says  lhal  his  linn,  which  holds 

During  I  he  eh  V  ell  monlhsfrom  ,\piil  Isl.  llrsl  morigage  honds  (o  ihe  amount  o 
12,  to  March  1st.  IfH.'L  of  Ihe  enrreni  ,SI2.7.il(M)  on  Ihe  Hranlfonl  Sinei  Kailway^ 
•al  year,  ;i.77.ddl  immigrants  arrivel  in  ('oinpany.  will  not  lose  anylliing  even  if 
nada.  This  lolal  is  made  np  of  ldd,71  I  '  that  system,  as  il  is  rnmored,  is  sold  out 
ilisli,  12'l,d(kS  from  Ihe  I'niled  .States  and  “W'e  are  fully  |irol eel ed he  say,--,  ll  i 
,22‘2  from  all  other  eoiinlries  comhined.  understood  lhal  the  Hranlford  t'oiniiany’s 
The  eorresponding  eleven  monihs  of  the  hond  issue  is  very  large,  having  heen  |ilai't'd 


11H2,  to  March  1st.  KH.'L  of  Ihe  enrreni  ,  SI2.7.n(M)  on  Ihe  Hranlfonl 
liseal  year,  ;i.77.ddl  immigrants  arrivel  in  ('oinpany,  will  not  lose  a 
t'anada.  This  lolal  is  made  np  of  ldd,"l  I  '  that  system,  as  il  is  rnmo 
Hrilisli,  1 2'l,d(kS  from  I  he  I '  nil  ed  .St  at  es  a  nd  “W'e  are  fully  |irolee(ed,' 
(111,222  from  all  other  eoiinlries  comhined.  iinderslood  lhal  the  HranI 
The  eorresponding  eleven  monihs  of  the  hond  issue  is  very  large,  ha 
preceding  liseal  y  ear  ga  ve  a.  I  ol  al  fifdll.hlli  mainly  in  I  he  I  ’  nit  ed  SI  a  tc; 
immigranis.  of  whieh  121, Is;’,  were  Hriiish,  ~  . 

I  17,'1.7H  from  the  liniled  SI  a  I  es  a  ml  litklK  1.7  Mr.  -la.iims  Hoss  has  :;iil 
from  all  ol  her  eoiinlries  eomhined.  for  t'orsiea. 


Hoss  has  l  aileil  from  (  auiic'.) 


“SEASONED  BONDS” 


Honds  of  eonipanies  lhal  have  come  t liroilgli  good  times  and 
bad  limes,  and  lia  vc  fully  dcmonstralcd  satisfactory  earning  ability. 
Honds  that  are  rcailil.v  marketed. 

Wo  offer  them  at  iirices  that  will  show  from  5.30  to  5.75  yield 
on  the  mone.v  invested, 

They  are; 

NOVA  S<  OriA  .SIIii;|.  a  coal  CO.,  .Vh 

MARI  TIME  'l  ELKORAI’ll  A-  TELEPHONE  CO.,  O’s 

S'TANFIEI.irS,  LIMI  TED,  «’« 

NOVA  .SCOI  IA  .STEEL  Ar  COAL  CO.,  ff  p.v. 

Debenfiire  Sfoek. 

lu  (Iciioiuimifions  of  $10(»  and  $.700.  I’lieti  i(|)(,iii  a|>|)lieatiou. 

- F.  B.  McCURDY  &  CO. - 

Members  Montreal  Slufb 

Halifax,  Montreal,  Ottawa.  .St.  John.  .Sherbrooke,  Kingston, 


Charlottetown, 


.St.  John's,  Nlld. 


FINANOIAt.  TIMKS,  MONTREAL,  SATURDAY,  AlARCll 


WE  OFFER  FOR  SALE 

W  nirlM .'^il  n.tl ('( I  oM  .Nicl'A)!’'!  Shrct  ;tl  .iliiuist  I  In*  prioc  nl  llw  .iloiif. 

'I'hi''  jiioprilA  is  III  \l  cmKiilidii  :iiul  .sliows  ;i  K<\  cniKi  ;i(  picsnii  ol'  III',. 

LmihI  I(M(  \  ‘.MML  r>uil(iin^  I0((  \  ul  li(,';i\  y  nicl  ion  ;iiiil  jioimI  liir  .iiMil  inii;il 

,sior<'.s.  I'ili'v.'i  !<>r.  (■Ifciric  liyliliny  .-uni  piiiikln-  l  liioiij'lioiil ,  y;iiil,  sliiliN's, 

slu'd  .  <•! c. 

i<’iirllTt'r  p;ii  i  icni.ii s  :iiid  iM  i  iiiii  <'.iii  l>»'  li;id  l>y  ;ip|>iy iiiij;  l'> 

FINDLAY  &  HOWARD,  Limited 

211,  213  NOTRE  DAME  S  I  .,  WEST 


IS  THE  FARMER  NOT 
GIVEN  THE  BEST  OF 
BANK  TREATMENT? 

Western  Banker  Says  He  is 
The  Farirter  Has  His  Problems, 
but  He  Makes  Them  Himself 
Holds  His  (Top  for  Higher 
Prices  and  Bank  Mas  to  Aid  in 
His  Speculation. 


FOR  SALE 


On  Beacortsfield  Avenue 


1  liindn 


No!  t  li 


Slic'rlvt'iMik 


WHAT  WAll  ST. 
PAPER  THINKS  OF 
DETROIT  UNITED 

With  Franchise  Tronidt's  Out  <if 
tile  Way,  D.H.B.  Would  lu*  the 
Best  of  Properties,  but  Heavy 
riiai  tfes  for  <>peralion,< 'aiise<|  by 
hialiility  to  Fiiiame,  (’ills  Down 
llu'  .Surplus. 


M.lll  > 

I  I  HI  t  <•11  \  Mil  <  ;i  K'.iil  u  I  ;i|T  i.H  I  Im- 

i  ll.'U  li\  ko'lpjli;;  |||i  III,.  |,||,.|„ .  II, ,1 

I  ill,  I','. I  .  .  Ill  L'l',1..,  Ill  llllllj;  .  will, 'll  III, ■Ilk,, I 

!i'\fi-,\  iiioiiili  ill  I'HJ.  Willi  it-.  I'r.i  iii-lii  .1 
I  Ml  II  I'll  ,111  I  Ilf  I  fl,'  U  IIV  ,  I  h,'  I  >,'|  Miil  I  II 1 1,  1 1 
Wiilllil  In-  line  III'  I  III'  lii'sl  l‘,•||•||i|||;  si  11,1 
I’iiiluii.v  iii'iiiii'i-l  ii's  ill  I  III'  I'lMiiili-v'.  lull 
lii'iiA.A  I'liiirui's  inlii  ii|>ri';iliii;;  I'.xpi'ii-i':  . 
Iiri'iiu'i'  111'  i ii:i liilii ,\-  III  ill)  liniiiiciii;,;',  i-ui 
iliiu  II  m  i  I'iiriiiiii.is  anil  siii  |,liis. 

Iliiurvir.  siii'iiliis  I'ariiiiiRs  in  IDIl;  ui'm 
M)  lai'”'i'  ikal  I  III'  III, aril  iiT  diri'i'i m-s  ^ll•,•il|,■l|. 
I'M 'll  in  1  lir  I'ai'i'  III'  till'  I'raiii'liiM'  ili  I'iii'iill  ii  -  . 
Ill  aiUaiii'i'  I  III'  (lix  iili'inl  I'ali'  I'niin  .‘i  in  i’ 
••I'lil.  Ill  Ii  |iri’  I'riil.  a  .vi'ar,  anil  tlm  I'arniiitis 
I'lir  .laniiai  \  wuiilil  iiiilicati'  llial  this  ai'liuii 
was  .jii-tiiii'il  li,\  I  III'  I'arninys  Tur  llii'  slm-k. 
I•'|)|■  .1  i!  II lia i  v  .  IHIi),  jj;i  i)Hs  I'ariiiims  u  i  i,' 

l.liiis.  an  iin-M  asi'  ul'  .SIIil.iiL’l  iiM  i-  I  Inisr 
fur  .la  iiiiarx .  I'.)I2.  u  liili  ni  l  ini'nini'  wa.s 
Sii'_’7..'i7u.  an  ini'M'asi'  uP  .'sii.'!.  1 7  I.  ami  siir- 
|)lii'  Till-  till'  .'•i'i  :.’,(l')().n()(l  ol'  slink  I  l!M(7ll.  a 
!>a  in  III'  iSi!ii.-7s  i,  \  I  T  1  ha  Mill-  I  III'  l■ll|•M•s|,llnll- 
iim  iminlli  ul'  llm  |)l•l'l•l'(lin!^  Imral  vi  ar. 
(kiiiMiiU  <<>  .Vciilo  9*oiiil. 

Il  iiiiw  .si'i  ns  iiMiha liti'  llial  I  ho  Trani-hisi 
iii'Mol  la  I  mil-  III'  Ihi'  l•l,rtl  (la  n  >■  will  l•l,n,l'  In 
an  ai-nli'  iiuinl  as  I  hiu  .\l ii'hij.>:i ii  Siiiiri  im 
( 'iinrl  |■l■l•^nll.^  liamli  ili’ilown  a  iIi'i-M','  Ihal 
ih''  Di'ii'iiil  Kailwa.ws  emsl  i-i'asi'  upi  ra  I  i  m.'- ’ 


TTPTO 

>JC>T  lEHgSPN  TO 

Interesliii!;  fads  cojiccraing  liic  bniWing  of  Ibe  Russell  •  Knislil  “28’ 

n.ii  k  III  llm  r,ml  Ih.il  III'  l.’i:  ■  H  I.r;','m,  Iliim  n-  lli  -  l.irp'sl  nl'  il^  kim!  ii 
( '.'iii.iil.i  :iml  Hill  llm  l.'u  .HKimdil  hi.  In 'M  ih  ■  lipmil  am 

m;i  11  iii'ai  - 1  II  ri"  I  i  <  i  m  |  ,|.  I ,  -  in  i  ui  r  ,  ii  t  ,m !  •  ir,  .  i  ,im  m  n  -I  I  a  1.*'  I  li  1 1  •  i-i  ni  ii  h-i  a  ■ 

linn  I  Im  I  1 1  i  an  in  I  ii  il im  .  i  a  r 

W  Ini''  Ir  nlihiiii  .'.III  I  I"  I'll  ni  l  h.i'i  h  nl  \  ni"i  in  il  I'nii  l|■lm^inn  nh 
prailmi  w  .'i  -  nnl  allnwi  1  In  |Hi'|i|>li'i  mw  nh  .1  l',\i|'\  ih-A  li'n  am 

I'i  :i  I  '1  In  u  . '  n  1:1  n  I,  rn,  I  nh  ■[  I  n  in  III  1 1  11  n  I'I  I  .  ;i  m  I  I  In'ii  1  In  m'l  I  1 1 1  ",  I  \  1 

il  .1  |nnnliii'  him  Ini'  I  n  'ni  pniM  I  n  .11  in  llu  lunihl. 

\  nh-  <  I'.iiluin  h.  11  I  n  mrl'm  I . 'hi  I' m-iim,  "  n  w  m  ,  a  l.ln  1  n  .li'.i  w  np'l 


Fni'I'n  i|i\mn  ;iml 
II  (In'  n'llnil  I  II  "i  \  (' 


\  nh-  <  I'.liliall  h'  II  I  n  (nl  l'ln  l.lin'lil  I' 1 1 ' '  M  m  ,  'M '  w 
llm  I  n  III  III  llm  I  I'll '  I  m  n|i  n  "  I.  Ul  IV  Ini  s  ni  .ill  n  I  hnl'  I  i'  II 
\li  I  .  V.  Kni'lil,  llm  ill,,  n''•'|•,  pi  1  .Iiiallv  ii| 
ilnv  ninpim  III  nl'  III  nn"lim  III  llu  n.ii'  ami  linn  li  1 
pi  rli  n|  iiinili  I.  li  nia\  IrnIhInll.v  hi  .nil  llnil  llm  I', 


It  I'm'iim,  "  n  w  nl,  aliln  In  ili'a  w  up  Ul 
.ill  nl  h'-r  h'  n  n  nl'  I  In  .  nii";iiin. 

1 .11  niia  II  \  11  pm  in  I  nin  Inii  llm  liiml 

.,,,.1  im  n  III  I  Im  I..I,  I  ami  nm  I 
I  111  I  Im  I  llm  I  '.I  I  li  II  nil  Kiii;’.  Il  I  I 


I  hn  ialnsl  pl'ni  I  lln  i  Inn  nl  n,  I  III  nl  I  I  I  n.'  nl  I  Jin  \\i.rl,l  InM'llln.l  aillniilnlill 


nr  Mr  l.ni 


1 1 !  1 11";  nil;'  i  imnr  •  ha  \  n  acm  ■  , ;  I , 


ihn  pi. nil  nl'  all  l|in  |■,nrllpnau  .iml  I  iiiiml  .'■il.ili  linmisi'n  nl  hi.-,  i  iiuiim. 

'I'll,'  ol'  tills  to  f  lin  iii.'iii  ill'll  liii>H  ;i  "  ..•S  lifs 

l';n-l  tli.'ii  In-  Mill  0,111  .!  «-;ir  t!i:i<  is.  i.o  f.-is-  ;i,l ,  :t  iif«-«l  in  loii.sl  1  ii,-<  ion, 

tli'siun  ainl  i',|  n  i  |,  ini'ii  t  ,  t!,;it  it  I'ill  In'  strimLiril  I’of  >  mil's.  In  «'Oiin', 

Mi'll  will,  ilniiiaml  llm  l.i  1  in  1  . 1  r;,  !  hiii"  Inuihl  nnl  iai!  In  in  \  1  :  I  i'.M  In 

llm  llm  I  II- 1\  ni,!' Il  I  •■•js"  iKi'nin  liiiNiii'.;  lliii''  I'.'lil  car. 

.\  I'lilly  ih'snripl  i  \  ('  n;i  1  a  !n!.;iin  w  ii!  Im  m.'iih '!  m’  a  ilcmnii  ' I  ra  I  in  11  ai  ra  ii};(  il 
llpnli  M'limal  In  llm  imarnsi  IJraimh  nr  .'o.U'iil. 


Russell  Motor  Co.  Limited 

.',  I’ a  r  K  \  V  II  ,1 

.MONTKKAL 


A' .  Ills  al  l|iU'li.< 

Jjtek  O'ltiM-n  \ii(otnol>ile  (  o. 
Ai'ruls  at  |»  iivJIb- A  SlieibrooKo 
J.  F.  ()’H«  nnell 
Ag,  Ills  at  I  hree  IImat.s  - 
liessei.uiM  *'•.  Part 


'  if.  y- 


! '!(‘i!;iii(ly  fiiii.-'ihcd.  I’ossC'sioii  .\l;iy  .  l><'sl 

hiiiil  houses  in  the  disii'iel.  Price  89,000;  'I’eriiis 
to  suit  puiT'liaser.  Fer  t'urtln'r  iiil’onn.-ttioii  and  full 
p;irt ieulai's,  jtpply  to 

MAPLE  LEAF  REALTIES 

LFMITFH 

MlhltCli.W'I'S’  l!.\.\K  P.l  ILDiXC, 

205  s'l',  .iA.\ii:s  .<riM;i'7i' 


TWENTY  TO  ONE 


His  Speculation.  ‘,'"'"''1  Immlmlhlnwn  a  (Ini'M'.'  Ihal 

^  ill''  Unirnil  lenlwav's  emst  ncasn  npni'a  1 1  m.' 

I  (■;ir'  nil  l•'nl•l  .sirmi  within  Imi  days  artm' 
III  nnlimmlinll  willi  I  ilf  ■  rccrlll  iliscllssinii  Jsimli  linlinc  is  ui\,'!i  hy  1  he  cipN'  muilmil.  nr 
III  llm  WnsI  nil  llm  L'l'lmral  Ir, 'alumni  of  P'  I"  n'liiplniw  in,jiiimtl(,M  will  i.smn  in  r, - 

ranimrs  l,v  ihn  ('ana,iiai.  .harlmcd  l.anks.  «>l><'<;n Umi  nf  m.rs  llii.s  liim.  Tim 

,  '  enm  paii>' IS  uiM'ii  niimty  da,\  sal  Icr  I  Im  iiDl  me 

nim  nl  niir  cori'cspniidijii I s  sends  an  inter- ■  ||,  I'niim-il  in  w  hich  to  reinoAc  ils  pr,ip,  rt\ 
\  iew  with  a  pminim  nl  hank  inanaf^er  in  ,  Iriun  the  slreel. 


^”i'or  roll  ii‘«»'sl  in  .M.'iiiil  I’iiih'I  T'ir.st  M<'!|  i-.it;,'  <  ioli! 

Itiiniis  yini  ji«'l  EAT  I'kN  Ti  OOI.I,.V  l?S"  ni.rlii  of  'loiilnaS  Ke.'il  l';',l;it,' 
.‘.eon  lit.,. 

i'ii'sl  Moi't;';;il*o  foans  on  Vloii  t  I'cai  H'staiis  '(lie  ..ati'sj  ;iinf  most 

I'oii  St  rr  •)  f  ir  i  n  r  osl  men  I  s  ■  .•ii'i-  nsn.-jOr  mnl,-  on  ifi  iior  .••■nl.  ni.'ii'i^i  ii . 

tfij.*  I'ti'st  .A  f  oi'l  ti.'ii*i'  tiof'd  ijtiiiifis  jMre  rim  Y.lllHI  [ler  fi*iit.  m.is'i;ln.  as 
( !•«'  I'irs!  .M oi  l I'anes  .iiiil  F?e:il  Svsi.iie  .Vss,  Is  o!  li'ie  .M.i.  il  I'riisl  t  ti., 
l.iniili'lE.  ritiii'ji  are  h.'iiinii  iFieni.  aiiioniil  I  ti  orer  inrei'  .'iTiiilitin  9>o!i;ii'.s 
S.iaitht.t.'Dtt.Crl  . 

.Sni'fir  roll  eaniiot  riisli  Ijm-  iiiori-  ;toi|>Ee  sei  niil.r  oi  .1  liii'.hei  i.ile  ol 
iiileit'sl  llijin  C>  per  eeni.  nt-l,  p;ir:iliit'  tiii.'iil  I'llr  . 

Wo  rrit!  se)!  >011  oi;i  SUM).  S.MMI  or  SI.IMMI  l-'iisl  M<nln:ii:i'  (io!<9  CConils 
on  till'  i.einons  A|  iriil  '9'iiisl  Irrins  of  1(1  [ler  oeiil.  ilotvn  .-iinl  ID  in'i  ti  nt. 
:i  iiioplli,  il  yon  .st>  rlosire. 

Von  Lnoit  lir.'il  'l.•n■<■^l  'f’riisl  ( ioiil  lAiimts  rein  i-senl  lln-  s.'ilesl  ;ii:il 
ti«".i  ii.'iyinii  |il:it't‘  of  ile|i<»sil  foi  ronr  sarinj^s.  ^Alir,  liieii  tio  run 
;it';'i-i)l  0:1!’  a  |ii'!'  ei'iil.  fi’tiiiii  sarini-s  lianl.s? 

t  all.  ririte.  rr-iri'  or  *S)l'one  norr  lor  l''i'et'  Uool.lel. 


il  f’l  iis'l  I'  irsl  Mt'rl  i'.it;e  <  ioli! 
rill  of  Alttiii ,  t'oi  Iti'.'il  I'isl.'ile 


.VJ.'i.  i!  'I'riisi  < ',1. 
fi'  .VTillion  9>t>!i:ir.' 


•I'll  1  1 1  r  Ol'  :i 
I'ly  . 

'ii'sl  Miijl”:i 
-III.  ilotvn  :ii 


ill,'  \*,s|,  will)  jiires  a'clear  reriew  nf  I  he  j.  ' 

relaliniiship  lielweeii  bankers  and  I'armers  | ’  j'. 
;ind  at  tlie  saim  tiin^  sliows  llie  wcslern  |,’.*u''*J 
lianki.rs  'opininii  opinion  of  the  revision  'j'  ■ 
ol'  ill,'  Hank  .\el  in  il  sii-ihi  I  ion  lo  I  lie  linaii- 
I'i  ii.'4  of  I  lie  I'a  rmer :  I  I '  ' , . 

"Til,'  rariiier  as  a/  w  li.ile  is  M'l-y  well  |  l"'i~  di 
Ireiited.  as  i'ar  as  Iheihanks  are  eoneerned.  |  .""’i''  " 
\\  ,'  reali/.e  ihal  In'  liHs  a  prohleni.  lull  I  he  1''  "oi.l 

pi'ohli  nis  ari'  in  a  uretil  im  asnre  oT  his  ow  n  ' 

nmkiiiu.  lie  (ills  up  his  ,|iiarler  seel  ion  ! 
wilh  whe.'il  .'iml  w  hell  he  y:els  a  crop  sm-li  I'''''''  ^ 
as  he. I  s,'aso,i  he  is  lin.'ihle  lo  sjiip  il  and  -nnmi, 
looks  lo  llm  hank  I;,  I'.'irry  him.  IT  I  lie.\  ; ''''I'''''" 

110  i-arry  him  .iml  lie  l■l'(lp  season  prii-e  i'  1  ' 

low,  h,'  think-  h\  lioliliii!;  his  i-rop  niilil  j  noiim-,' 

pi'iny  li,'  i-an  "i  l  li  ‘/her  prim  s.  Hnl  I  he  j  ' 

r.'l  II  e.'l  .1,11  is  the  i-m  ,  III  ill  w  lin-li  the  hanks  I 
m  I  in-  mom  y .  !  'y' 

"  W  ,'  h'liil  mone.'.  flo  I  III'  I'ariner.  who  i  -  I  ‘.i'''  ,,r 
■,|  o  pi'oleelid  h\  ''ill,'  Hm'III  pt  ion  .\el,  Hollhl, 
v.iilioill  heiiu;  aliowf-d  h\  law  lo  lake  any  [  'j' 
■ei'iiiily.  Th"'  <  h;i(l,  l  niorlr;au,‘  ae|  in  ]  M  ivor 

l!i:il  M'spe.'l  is  exl^emi'ly  Weak.  In  I'ael  ,  ri '.•aMl 

Il  is  ;i  lari', ■  .111,1  al'l'jirds  the  morli/aKee  m,''  '*''"  ' 
proli'i'i  ion  w  lia  li't  I'l'i  \\ C  ar,'  I  herei'ore  al  :  ■  •' 

,■01,  ■  ill,  I'.'i  lile  dis.'nj  t  a  II I  aye.  The  rarmei''  ''''o  I 
m  llm  imi.l  i  m  1 1  li'ii  i(n  I  ni.iii  u  i  I  h  r,  ".1  i',l  lo  Umi  /' 

111  papii'  Ihal  wi'  6''i'e  lo  de.'il  wilh.  IT;  ^I'.'or 

I  m.'iii  is  ‘hiw  in  seidiii!',  w,'  hat,'  lo  write  '  d"h' 

hi  m  ,|  ni  I  e  a  n  n  m  h,  r  pT  1 1  nies  ere  he  driips  in  a  ml  I  lu 
lo  llm  olii,',  .  T(  11  (ha  iii'es  lo  one  he  m  ii.dioK 
in  (li hiell 1 1  ie  .  I'or  I  he  lime  helliy,  so  wlial  , 

'•.'(((  we  do'.’  Thai  IS  I  he  prohleni  we  liati  |  SS 

,0  '  ,  1 1 1 1  e  1 1 1  i  W  1 1  1 1 , 

rile  I'I  t  i:  I  l|U  ol  I  lip  ha  II  k  i  liy  ae  I 

II  .  I  o  lia  \  e  I’I  a  I II  or  ma  I  I  Ie  as  .eel 
help  Ils  a  lil  I  Ie  hi4l  if  I  he  <  01 
eai'Ue-lly  diaii'ed  ijie  l(.•|llks  lo 
I'armer  iria  I  el'ia  I  ly  l.heli  il  shoilli 
llm  eh.'ill('';l  morlea!','  .'lel  while  re 


yr  fiii9t9  9T(*m!s 

III  M<  |ii'i'  er  It  I  - 


itls  rein  i-seiil  I  lie 
:ir  111)4'..  II  r  ,  I  ii 


I  .’t'  ihc  l-'orl  slreel  line  eonncel  s  I  he  lead-  j 
j  iiiy  thronyh  ear  routes,  the  sloppiny  ol' 

'  Opel  :il  ion  of  cars  on  t  Ijis  st  reel  w  onid  prael  i-  ' 
(•ally  slofi  Ihi'onyh  slreel  railway  Irallie  in 
the  city.  I ’asseiiyers  would  he  iinahle  to 
rea"h  downlown  points  wiihonl  walking  I 
i  loll!/  ilislanees  and  il  would  i nl ,  rrere  mneli 
i  inoi''  wilh  the  eoinl'orl  ol'  the  eili/.eiis  than  : 
I  il  woiild  wilh  I  he  eariiinys  ol'  I  he  eonipany  .  I 
Il  wa-  slated  some  lime  ayo  that  wilh  I  he  1 
|hamliny  ilown  ol'  I  he  I'oi'nial  decree  in  llii-^ 
lease  I'lanehise  ne!/ot  i.'i  I  ions  would  ie  re-  | 
luinmi!  ami  il  is  now  Ihoii'/hl  Ihal  i.oiiii  ’ 
.-.el  I  lemeiil  will  he  rpaelieik 
I  ’I'Ik  memhi  i-  ol'  the  eily  I'oiim  il  li.ite  an  : 

noiim-ml  Ih.'il  lhe\  !'will  lake  m,  Uep-,  lo; 
'  ini  I  oil  ii"('  a  I'esiil  11  i  io|i  oi'ihriii!/  (  Im  ,•1111,  pa  iiy  : 
jo('ri',,i'l  ■.Ire, 'I  mililt’Tn  \l  ay  ,  ir  iliri  -I  s  1  h,  in  : 
j  to  i|(i  11.  'I'hey  .-aV  ill.', I  I  he  .M.-iyiir  w  .'i 
j  •h'-''e,f  lo  ll'.lll'llleil  olll  I  III-  I  I'l  ,  I  I'.'ll' 

!  H'luihl, 1,1'  l)(li'oil  (ill, I  e\ cry  I  hill!',  will  In 
Ill'll  ill  film.  'I'he  '  eioilleil  will  ;i  k  I  lie 
j  Mivor  lo  make  ;ifl  remiiii  i.mmla  I  ions  in 
|r(!'aMi  I'I  rales  ol'  .f.ire,  reiilai.;,  Ir;iii  Ie:' 

'  e  \  1 ,11  loll  si  reel  p.'j'  I  !,;•;  ami  oiler  111:1 1  I  ei 
ind.  alier  he  h;i'd(lo!m  Ihi  ,  llm  moiieil 
1  will  I  ''e  up  llm  pViipo  ilii'ii.  Il  i  .l.■||,■,l 

llmi  emiliii"'  oiui  In  i,.'  Inlil,  ol'  the 

'  M  I'or  .  I 

I  lie  ,'!"lne:', 

:iml  I  In  ! 

ii.'ilioii  II 


A' 

\.'r- '  •  ■'*.  ’’  ■ 

Itiisiscli'-ly  iiii><ti  "  /S  "  ’Cmii'ii!)'  Mode!  -  .'•'JCJ.'iD 

IT  ti.sseil-itt  II  in  tl  t  “  r?S  ■'  itofrihdi'l'  .Moilei  -  S.‘52(MI 

ITiiss('ll-lltiiit4!i‘.  Si'.i'ii  i’;L...M'iii;l'l'  -  -  -  .yd.ittl) 

I'  .ff.  H.  'AA't-sl  rpriMitii 

‘The  Russell  is  riutoubtedly  the  Bon  Ton  of  Canadian  Cars.” 

'I'liriihlii  CiUKvliiiii  Ciniriir. 

^  Debentures 


i  SK  j l'’ive  pi  r  eeiil.  .iHowcil  oil  I  )(  he  11 1 II M  s. 

-  ilF  I  lehenl  iiM  s  i.-sned  ill  :  :im.-i  ol' .'ylll!)  (HI  and  niillliples  Ihereof 

lor  lerm  oi  ihrm  lo  ten  ye.ii's,  or  sliorler  periods  if  desired. 

']  S9;<  !  nri  V  nt  5>9:j:<:\  i  s  iii':  iioi.itiviis 

It  I•.,|.!  lip  < '.;y.il:il  .'iml  h’eM  rt",  m  .ii'li. . , . .Sd.OIMI.OOII 

ij  Total  \  I  I  ,  oM  r . .5(1, 0(111,(10(1 

jj  I'tl  I'l'IIst  ees  .'im!  I !  •  fit:  t  or- .  The  depu  il  oialld  di  hen  I  ni'es  of  lllis 
!j  «'nMi|i,tM\-  ;■<■■  '  ft  '  ;‘!l\  ;i ii I  Ih <f  i /.<  < I  lf\  ;iM  Onlt  r-in-f 'oil th'jl,  Trov 
jj  i  ft'  1  Ml  I  ;i  rii  *,  ii  ;i  It  t  II  \  I  !  tih  ‘11 1  h  »t  Ti  ti:  I  l■’t^n!.^. 

I  THE  GRE.AT  WEST  PERMANENT 
*  L0.4N  COMPANY 


It...  ,.,p:,,.'il.-.|  lit  III,;;, 

lii  A5»  Oi'i  9(  1;  -  - 


M  JWieiifi 


■i  '  .'I  n  1:'  1 1  m.'i  I II  III  w  ill 
eel  1 .1 1  i  '.t  .1  ,  ei  I  m  p;:  iiy 
hn  11:  il  .1  Ie  III  I  m  "11 


I  lOlll.iil^),,  SmOliM..!. 

fb?t:9<:u  Ottu-e,  20  King  Ftret't  West,  roroiilTf. 


oil  I  II  :i  pnlll  I  ;i  !  i  ilim'. 

SSi.VFR  AT  liOVv  Piitii:. 


lip  ha  II  k  i  Iiy  ael  I  o  per  no  I 
U'  u-a  I  I  Ie  as  .eeiiri  I  y  iii.'iy 
hi4 1  if  I  lie  I  io\  erii  men  I 
lile  li.'iiiks  lo  help  tile 
l.heli  il  shonlil  remodel 
lyf'e  .'lel  w  lllle  l  et  isiliy  I  he 


i  HiJs  r  CO. 


.‘IIMI.  liiVtlhr,  lioiiM  out 

UioiijI^  tin-  r.inurr  ‘  hN<  ini»lioii 


i  ^  lit|i«‘si*  P  49 

.‘Ifc 

r;i  401  4*1  Jli  .1  IC>  |M  th  i‘. 
t  i4»h  .‘1  |»F4'\  M  ill'll  Oil  S;|  !  hi’ 

Till-  li-M'l  li:i  V  not  Ihu  l 


UA,  (III?  fil 
IsilMlr.-. 


ifc  ;i!':ui»  III  '  Ii4-  In\\  4»r  I  lu¬ 

te*  I  H ’ih  i‘,  4 >r  I  lil'  ;i  ini'  i  j  m *t  .-i 

I  i  1  »ii  S;i !  I  j  i‘4 1:,  \  1,1  j  in  I  .oiiiii  iji 
Iiiil  Im'CII  'I'I'II  III  till'  if.'o 


iiS  CUK  r  ( )U  A  t  I  -  J )  18T> 


<  kM'M  ’  AI, 
i{5:si:n\  i: 


:'k‘i(>ii,4)(io.<io 

S.rOIMKKI.OO 


I’ir.'i.'si'  si'iii 
X.'y.M  i;  . 

A  1)1  >H  US'S 


i.fMiii'.f*  i.M. 

.I.'iiiit'..  .S'l  reel , 
voiir  lioilii  If. Mid  iioid.ii-t. 


-.Mont  I'cat. 


I  A  |{4fSI';  I  4>n  k*  M4»N  I  lls. 

I  .'I  h’osi'  ( '( ,11:  olida  I  I'll  .Mines'  prod 
l•'el,rnar\'  and  .laiiiiarv  I'oliows; 


4'AK  .V  FOIMMO  PL.VN. 

i''oi:'i'  Wii.ri.'.M.  (inl.  ( 'onsl  met  ion  worl 
on  I  iie  ina  111 niol  il  pla nl  of  I  he  ( 'a iiadi;!  n  ( ’a  i' 
.'tiid  l'’ioin(lry  <  d.  lias  lieeii  e.-irried  on  siead- 
iiy  dnriny  lie  winter.  'Mm  ni:i na!/'ein('n I 
ha'.e  made  the  imporiani  annoiiimeiiienl 
dial  they  e\|>eel  lo  he  Ini'lliliy  on:  llle 
prodm-l  ol'  I  heir  l•'orl  Wllham  planl  not 
l.'iler  Ilian  ne.xt  .S'lynst.  I•'^(lm  the  .':inie 


source  ol  iniormation  it  is  learm d  llnil  i_oiai 
I  he  inosi  modi  I'M  yas  prodneiiij/  planl  on  l''xp'''i 
the  nuricii II  (’oMliiieiil  is  to  he  iiislalled  Halam 
in  lln  phiiii.  Il  is  said  ihal  it  will  also 
he  one  oi'  lile  laryesi  used  in  any  of  ihe 
mannrael  nriny  plants  in  the  Wcslern  The 
I  leniisplml'e.  There  will  he  IhreehIM)  K.W.  hllsllel 
lid  eyeie.  JJ-pha-c,  .',()()  \(,ll*.\.('.  yeimralol's  Kailw: 
which  will  he  (lri\'en  hy  producer  yas  ,  n-  Williai 


I’rodiiel  ion.  o/. 

X'aliie . 

Sniidrv  iimoim 
'I'olal  income. . 

I■'\p(■nses . 

Halam-e . 


•_Ml(,'.t77 
.si;j  i,7'_>l 
:L71I 
Hhs.  Ki.-, 
t'>'_M.S7 
7(i.'J7'' 


'  iii:irkel  ■  iiiee  .laiiil.'iry  I’.illi,  I'.ll;'  The  liedi 
■  ||W  !I|(  :i  11  w  lllle  w  as  'J'.l  I  i  - 1  (i  a-,  la  I  e  a:  I  ),  eeni  In  r 

7lh.  I'.ll'-’.  Si  nee  I  he  l:i  1 1  er  d.-i  I  e.  in  Iiy  II  I  ly 
prod  Mel  ion  more  than  ihnc  imuilhs,  -iUer  h.-is  lost  J!  '  , 
s;  j  pence  an  oiine,  .  or  ahonl  7  m  nl:-.  The  eor- 

l''eh.  !  |•('spon(liny  liyni'es  al  \'ew  V  Ork  or  hiyh  a  ml 
■JdO.  1 0:.’ :  hiw  wired  Ms  in  I  )eei  in  her.  eoni  p;i  red  wilh 


■J. ;-!.'{( I  j  inarkei. 
I'J'S.. ■)!'_'  ihis  par 


Ills  as  the  eiirren'  (|nolalion  in  this 
'I'he  (leilni'l  ion  in  l  he  value-  I'or 


)lal  income .  Id.s.  Id.')  l'_’'S..')l'_' j  (his  |)arl  ienl.-ir  com  modil  v  Inis  awakened  a 

‘Cpenses .  d'J.I.S7  .')7.  II '  yood  dea  1  oi'  i  n  I  ere- 1  in  il  s  lieariny  upon  I  he 

ilanee .  7().'J7''  .'il.HId,  nioiielary  position  of  India  and  Ihe  yi  nei';,l 

1  Vi'  tv,  '  linaneial  silualion  in  China, 

i .M I  4 f It  t  .VN  I  (  4)N  I  IRAK  I  .VAV  .Vltlfl'.l).  .\hseiiee  of  any  eoiisiih  rahle  eoiisiyn- 

The  tender  for  Ihe  new-  three  ni  il  1  ion  '  iiieii  I  s  in  I  I'a  iisi  I  is  one  of  I  he  fea  I II  res  of  I  h( 


K.W.  hllsllel  aiiiie.N  lo  Ihe  Canadian  I’aeilie 
raloi's  Kailway  (■onipanies  Klexalor  "I)  "  al  I'oi  f 
as  ,11-  William  has  heeii  awarded  to  llie  ('aiiadian 
Siewari  ('(,. 


The  Home  Beautiful 

:  AT  LAKE  ST.  LOUIS  : 

DORVAL 

Wc  are  building  “The  Home  Beautiful” 

W,'  li.'iti'  I'liosi'ii  l.'dl  ilpsii/ii.s  fit, 111  tlip  hiti'.'.l  4 '.'■iifiii'iii.'iti,  M  ■iiim''.o4;i 
;iii«l  N'or(  lii'rii  .M  ipliii/.'iii  liitiiii'.s,  li;i  t .sit  Inn  i(  t  pil  I  lip  m  t  ti  :■  !Mtiii(i'p,tl 
.Arpltifpt'l  »if  mill,'  p\|ipripiip'.',  vt  Im  .s|>ppi.'ili/.ps  in  lliis  vviirl,.  jiimI 
trill  ■■iivp  (lipiii  I'p.'iflv  fur  yiiii  in  .M.-iv  if  yiiii  iirtli-r  imtv  ;  all  .si/.ps  ; 

all  iiripps  ;  i-t  pp 1 1  li i it)/  .'irtistii'  anil  siili.s4;iiit  i;il  ;  .-i  I t  on  tvill  lip 

[n'Kiiil  4if.  Itpsiilp  (lip  lalip  4  yap|itiii]4.  Iioatiii)).  Ii;i(  liiii)/.  Ii.sliiny. 
fi'psli  ail',  lii-.'illli  .-tiiil  onliloor  rpprpjit  ion.  I‘rit,-|lp  ti  liiii  f.  Sixty 
li'.'Tnis  iliiilt  .  S  pput  fail'.  4  all  ,'iii«l  spp 

FINNIE,  MILLAR  &  COMPANY 

815  New  Birks  Building  -  -  .  Td.  Up.  0717  and  4009 


ju-ilic  !  (r:,,|e  nio\'enielll  s.  |•^•,ilm■e  to  eoneinde  the 
|■'(,l  I  (■hine.-c  yovernmeii'  loan  and  heaxy  ami 
.idian  iconlinuons  sclliny  of  forward  silver  hy 
I  holders  in  I  hat  eonnlry  are  still  erediled  w  il  li 

_  ’  the  main  intlueneis  al  work  in  this  markel. 

.Monlayn  (V  Co.  reporl  Ihal  dnriny  the  Iasi 
||||iU  eiyhl  w'orkmy  days  in  |•'('l)rlla ry  a  fall  of  no 
illL—  less  (hail  I  7- Id  peliee  Wii-  recorded  on  I  hese 
counts. 

I  .\n  item  of  more  lhan  ordinary  inleresi  is 

I  Ihe  eoinaye  of  silxcr  for  Ihe  West  .Vfriejin 

colonies  hy  llie  Koyal  Hrilisli  Min!  of 
SS  denoininal ions  ranyiny  from  shillinys  lo  .'{ 
SS  pence  of  slamhird  Hrilisli  lineness,  wciyhi 
srr  nnd  measure.  These  coins  are  to  take  Ihe 
pla-e  of  brass  and  copper  rods,  hithei'lo 
aec!‘pted  as  leyal  lender.  Specialists  hate 
frecinenlly  [loiiited  oul  the  Held  for  silxcr 
~  w  hiell  Africa  att'ords. 

M  MEXICAN  MAHOGANY.  j 

SS  I  Air.  .lollll  itiii’lliilia II  saiy.s  Dtitviiftill  nf 
SS  '  .Miitlcrt*  liiipi'otps  liip  I 

~  linliisf  I'ial  Sitii.'itinii  j 

—  Mr.  .lollll  Huehanan.  nianayiny  direelor 

I  of  Ihe  .McN'icaii  Mahoyany  and  Knhherl 
SS  Company  was  in  Monireal  this  week,  i 
32  ;  Mrs.  Hiielianan  says  (hal  I  he  inleresisof  j 
SS  :  foreiyn  capital  in  .Mexico  have  iniproxed  | 
SS  1  per  eeni.  hx  Ihe  eliaiiy,  ill  yox  (rn  meiil . 

—  I  'I'he  eon  I  rael  s  made  for  the  com  pa  n,v’s  | 

iiiilpiil  next  season  show  an  increase  in 
SS  price  of  I .)  per  cell  I ,  ox  er  last  x ca  r.  I olloxx  I  li!.'  I 

—  a  la  rye  .1(1  X  a  nee  I  ha  I  vejd.  I'(ir((uind  niahoy-i 

fSS  !.'iny  I  he  eonI  t'.'iel  piles  ni.-ide  in  Ihe  I  niled 
*~~  .Slates  xxilhin  klle  p:l  l  lew  week.-:  a  I'e  I  Im  I 
=  :  hiyil  esl  on  record.  ! 

SS:  iM  r.  Hnelia  n.'i  II  IX  llm  iloxxiil:ill  ol  llm 

rbz  “  Madei'o  .(diMim  li'ilmii  w:i,  the  he  I  (hill!' 

— —  '  Ill'll  eollld  h.'ixe  |,.lpp(  lu  ,|  lluil  eonilll'V  and 

Mh.'il  llm  liexv  III,  II  al  llm  Im.id  ol  allair.  . 

I  .'ire  the  hesi  III  (  he  e,  Ul  11 1  r  X  . 

SI  I.Alxi;  SI  rixKIffR  4  4U{|'4U{.\  I  l4fN  i 
=  4U  IIM  I. 

I  II  is  a II iiiinneed  Ihal  Iheeukiny  planl  of  | 

!  I  hi  hake  .Slip,  rior  ( 'iii'por.il  imi  Inis  iioxx 
SS  ‘  l■('aell(■d  a  eapaeilx  of  1 ,1)111 1 1  ons  da  iiy  ,  ihe  I 
— —  '  hlasi  furnaces  (iiriiiii'/  nnl  I, (toil  Ions  a  day  I 
SS  .i.lsi).  The  rail  niilMs  I  m  iilny  oiil  I  .’Jill)  Ions  | 
SSi  daily  .  The  prodiielion  of  slid  rails  in  ' 
i  . Ill  unary  rea,  lied  '-'S.si-'  ions,  or  im.-irly  , 
SS  1,01)0  ions  yrealer  lhan  in  any  prex  ions  I 
I  moil)  h.  (U’ders,  hoxvexcr.  exceed  the  olil- 
Im  ‘  put.  ‘ 


Ciir  Houi.lel  on  W  ill  •  .,iii  (III  .  Mill K  liii"  :iii>l  x.ilii.ilih  inf'Uiiotllon. 

1 1  will  !'.•  (Ill  ,  Ul  a  pi'lie.i  I  lull. 

nH.’iil  TOUS  : 

ILS.  I’rrs.  lion.  Ciiirv  llcgli  Faloii 

.Archt'r.N  i(i'-I'ics,  Mon.  !{.  i)nii<!iir:iiiil  Boasc 

Sir  VV.  M.  Aitki'ii,  51.P.  (o'o.  F.  Di  uminond  ,  „  ,  , 

J.  K.  .\ldred  i..i.  .Urummond 

A.  .1.  Hrown,  K.C.  V.  V.  .Jones  *' • 

Fayelle  Urowp.  Vi’iii.Molsoii  MaepherMon  Hon.W.B.Koss,K,(' 

Ceo,  Caverhiil  (  F.  Neiii  A.  Haig  Sims 

V.  J,  Hii.yhet;  ...  IMan.igcr 

142  jlloTi'c  Bame  Street  IlClest 


Wc  recom.meiul  the  securities  of  the 
ICE  MANUFACTURING  CO..  (Limited. 
Owing  to  the  rapid  increase  in  the 
demand  for  this  commodity  in  Montreal, 
they  are  bourid  to  yield  a  good  revenue. 
Write  f.T  p.articulars. 


I?.S  hu,))d  of  liadr  Kinldii 


StandxTrd  SecuHLics  Limiled, 

NONTRlAI.,  Gn.:da. 


FOR  SALiF 

s\  ii'.KitFooKi':  s  r.,  wf,.s  riviouN  r 

.'\  .'^■(‘11  otiiil.'iiiii  il  'S  i((iiii(l  Ik.ii.vc;  I’nill  l!)l|. 

.\  f  cHilco  l;il)!('  I’I  iiio  \\  il  li  ;ili  llie  In  to  (its  fo  lio  (Icfivid  ITolii 
liuyiiig  ill  ;i  new  (•<  iiuik  icinl  dislricl. 


REAL  E  vrUfM 

T - -w’' 


.  W.  D.  HOWELL 

Tnin.sjXfrlaiioii  Bldg. 


100  S( ,  ihitncs  Si* 


f 
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To  Loan  at  6%  on  First  Mortgage 
Central,  Commercial,  or  West- 
mount  Property.  .  .  .  . 

F.  de  L.  HICKS 


5M  TKANSI'OKTATION  tJl  ILI)IN(;. 


Mmx  IMMK 


CAMERON  &  ANDERSON,  limiled 

Ural  Eftfafi*  and  Financial  Frnl«*rs 


n.A'.  I.iiiiiIm 

CALGARY,  Alla. 


JAM.  AKNOI.O, 

MnnaKinU  IMM-rlor. 


liiMliojiagAte. 


The  Alberta  Provincial  Land  Agencies 


SIII!S<’lfll!i;i)  < 'A  IM'l’A  L,  .IfC.ft.OdO.  I  'o  K  I’( » If  A'I'i:  I )  Hll:' 

ILnidliiig  Lar^t;  and  Small  liacts  of  Farm  and  Kanch  l.aiids  in  any  paii  of  Alborla, 


LACOAIFF  and  (  ALCiARY,  Alla. 


The  Ailiaiice  Investment  Company 

^CANADA)  M\ll'l'l:l) 

CAPITAL  ....  ,51,000,000 

ii.iiii  ('Ai.AdAicv.  Ai.niati A 

nranclK's:  TOintN’I'O  Slair  lltiiiain^. 

LONDON  Alliaiu'C  llottsc,  l.'t  Darliiioiilli  S)r«-«‘l.  AA'i'sIniiiisIcr. 

Invt'i  fiiU’lils  iii;ii!t‘ ill  Mi  ill  fanes  ami  IJeal  I'l'lale  I  lial  are  alisiiliilely 
sale  ami  piiMlm  iiin  a  liinli  laleul  interesl.  ( 'lll■|■es|)(lmlellee  iiiviled. 
Kefm'nrcs  It.  (J.  Dun  &  <'al>;ary.  HanK  of  Nova  Scotia,  <  aljjary. 


All  Excofiliniial 
()|)|)orlnnily  in 


MOOSE  JAW 


NCe  otYeriiiu  lliis  Ift  Lots  in  I  iii\«‘rsil>  I'.-irK  :■<  SI7.'» 

'i'l  laii  ^  laisli;  li.  I  A.  Is  nioiillis.  TIm"-!-  are  anuranleeil  lii;’li.  'i'v  ami 
lev  I  I.  'I'iiiV  a  re  w  i  I  hi  II  L‘  miles  e|'  |  hi'  I  'os  I  (  li'llia-.  ami  I’li  isi'  In  |  ||i'  li  ai‘  nl 
(h\<-|e|iimiil.  ami  wilhiii  ,  nl’ a  mih-l'imn  the  SaA^a  ( atmu  a  n  •  olhaa'. 

..Sh  loll  il  IIMII  i;  IMOIIMVIION 

TheJ.  N.  NICOLAYE  REALTY  CO.  Lid. 

Siiil  o  tl,  <  ^  MAHISJ*.  JAM, 

MoiiInm!  R«dVn‘iiri‘4  oh  applii  alioii. 


BIG  MONTREAL 
FINANCIERS  HAVE  ! 
:  HALIFAX  INTERESTS 

Mr.RoberrsAUoinpl  InMerge  Pub¬ 
lic  Uliiilic's  «r  Thai  ('ily  Mods  ^ 
Willi  Slroiig  OpiMisilioii— Mr. 
Mc(«ibbon  and  llis  Real  Fslale  | 
Venlnres  in  Marilinie  Province  i 
-  flow  onr  ('orres|iond<‘nl  views 
the  llalilax  Siliialion. 

j  ll'i'oiit  a  S|,.-«'ial  <  01  ■'.■S|>0ii<lcii  t .  I 

,  1 1  A 1. 1 1  \  A ,  M arch  I  Tl  h .  'I' he  sa  \  i iif  "  *  lu  i 

'  III  llalil'av"  mie-l  hi  iiileriPiclcil  acciiiiliii); 

1  III  I  he  imiml  III'  the  mall  n  hii  is  ii.iiif  il. 

»  j  W  lien  Mr.  I).  I.iiriic  McOihhim  Kilil  .Mr. 

'  i'i.  .\.  Ifiiiii'l'l  Id  “iMi  111  llalilax  '  las  he  i' 

Ml  III  "Cl  I  I II  ha  \  e  ihiiic  I.  he  1 1  III  mil  mi 'a  II  I  ha  I 
,  Mr.  ifiihcrl  shimhi  I'lilhiw  I  he  ailiv  ci  -  lilcraliv . 
.Mr.  Ifiihirl.  hiiVM  Vi  r,  came  In  I  he  llalilax 
lhal  .Mr  Mctljl.hiiii  |iriihahl\  ilni  mil  me. in. 
Ami  siraiiccr  '^lill,  later  im.  whin  .Mr. 
Ifiihirl  riliiriieil  I  he  enm  |ili  meiit  ami  Inhl 
Ml.  .Metlihinm  III  "i'll  III  llalifax"  .Mr. 

M  e(  1  i  hhiiii  came  rifhl  im  In  this  eitv. 

'I’ll  I  Is  I  he  .M  cm  I  rea  I  liiia  m  in  I  i;cmra  Is  ha  \  e 
'elceleil  1  he  eilv  ll,\  the  snimi|i|i;i  sea  as  a 
'^nrl  Ilf  iieiilral  haltif  "iniiml.  I'.nlli  are 
well  eiilreiieheil  wilhiii  ils  walls.  .Mr. 

■  Ifnherl  was  I  he  lir  .l  In  |ii|eh  llis  limi.  He 

. .  enilirni  nl'  ihe  I  la  I II  w  a  ,\  s.  iTeelrii 

lii’lil  ami  eas  rraiiehises.  Mr  .M  i-t  i  i  hhnii 
'■vvirilv  t'nihiweil.  Me  sei-iireil  liiiieh  valll- 
ahle  real  eslate  a  millinii  ilnllars  wnrlh 
ami  ihe  lifhl  I'ni  su|iremae\  imw  in  |irn- 
i  uress.  Ihilh  ha\e  valiiaiile  allies.  Mr. 

I  Ifnherl  has  ihe  I'ear.sim  i  ii  II  iieiiee.  which  in 
i  e!  lilies  file  I’ear  nil  lie  w  s  |  la  ini-s  a  In  I  aNn  ihe 
I  s  \  III  |ia  I  h,\  nl'  a  slrimi;  :'rnii|i  ul  l.ilnral 
’  |pnli  I  ieia  11  ami  the  l.iinrals  are  in  piiwir 
i  III  this  |irii\ inee.  .Mr  Mellihhini  has  ihe 
Si'iialnr  Oemiis  iiillminr.  which  iiiclmh 
ihe  L)i  II  iii-  lie  w  spa  pi  r 

j  I'ii^lif  m  I  Wax. 

I’m  while  Mesl's.  M  I- 1  i  1 1  ilii  III  a  m  I  Ifnhi  l  l 
I  have  lahi  II  pii  .ses  inn  nl'  iheil  re-perlive 
liirP  .  the  lii’hliii!;  i  hema  ihme  hv  Ihe 
I  a  Mil"  'I  he  lir-  (  s  hnl  was  III  i  il  I  In-  imiim  ii  I 
.  Mr.  Ifnherl  a  ppi  a  iiil  nii  I  In  ha  I  I  le  im  ii  I  s. 
j  The  Di  iiiiis  newspapers  eaine  mil  I'ui 
,  iminiejpal  nwin  rship  nl'  Ihe  lramwa,\s,  l•|l■l  • 

;  Irie  lielil  ami  pas  mnmipnlies.  'I  hev  i  iime 
inn!  Hrniie.  'Ihev  have  In  ell  amiip  Irnim 
I  ever  -  inee  a  III  I  W'i  I  II  nil  lei  lip.  It  is  sale  I  11 
I  ~a  >■  lhal  7  A  per  ecu  I  .  nl'  l  he  pnpllla  Mnll  siilf  j 
with  Setialnr  Demiis  I'nr  mmiieipal  emilml. 
The  I’earsnii  pa  per-  are  pm  l  mp  up  a  ilel'i  iii'e 
mil  ill  elTi  elive  mie.  hm  still  a  liel'l  nee 
■Si  na  I  nr  I  )eii  iii  - .  w  Im  i  a  h  n  a  ii  a  hh  i  ma  n. 

I II I  rnci  m-icl  a  nsnliillnn  in  Ihe  i'll.v  <  numal 
In  hiiv  mil  Ihe  I'ranehi-e  im  nlmm  M  ami  iii 
I  he  ev  ell  I  nl'  1  he  ei  I  111  pa  n  V  n  I'll  i  iin  In  ell.  In 
lake  them  an.vwav.  Tin  re.'niiil  mii  wcml 
ihrminh  the  emiiieil  wllhmii  Irmilih  ami  a 
,  hill  I  miw  In  I'nre  I  he  I ’rn  V  I  m  ia  1  I  .em  la  I  ill  e 
I  In  pi  V  e  It  elVeel  , 

I  <  lioiiei-al  ilia-  ICaiaial.  I 

\\  hell  Mr  Ifnherl  ai  i|iiiieil  ihe  liam  ami 
li'.'hl  l■nmpall^  rraiiehise  he  eansi  i|  the 
im  iiihers  nl'  Ihe  nhl  hnanl  nl  ilirei’lnr:  with 
mie  exeeplimi  III  ri  ipii.  l  hal  wa-  al'ii  r  he 
hail  Innkeil  nVer  the  liallle  prnlim!  The 
Inhl  hnaril  Was  enmpneil  nl'  an  ii  w  hn  ;ire 
!  pn  w  eri'ii  I  III  I  he  enm  III  mi  1 1>  .  hm  Mr  Imhi  rl  . 
'evnh  iill.x  lell  sirmip  einmpli  In  pel  almip 
wilhmil  ihem.  Ill  pill  ill  Iheir  places  a 
.  iiiimher  nl'  viiiiiie  men  nl'  exeellml  parls  Iml 
mil  sirmip,  either  li iia iieia ll,v  nr  in  iiillm  iiee. 
.Millie  .■imeil  wa  -  pern  r:  l!.\  enlleedeM  lhal  ,, 


If  you  are  Interested  in  Real  Estate, 
Building  or  the  Allied  Trades 

YOU  MUST  BE  INTERESTED  IN  THE 

REAL  ESTATE  BUILDERS’  SHOW 


AT  TMF 


AtiJPMA 

r\  n  En  1^  #% 


April  12th— April  IWi,  1913 


Here  luill  he  denionshuteJ 

HOW,  WHEN  and  WHERE  lo  buy  Monhoal  liomesilesand  properties. 
t||  HOW  and  WHEN  In  l)iiil<l  linmes  on  modem  and  economical  lines. 
«I  ARTISTRY  of  In-day  m  home  apiiiimiinii,  decnialmg,  elc. 

<1  THE  BEST  in  all  ibiiigs  [perlaining  lo  K'al  ('slale,  building,  deco- 
i.iliug  and  die  alliod  hades. 


'ril(’-<lcni;iii(l,s.  loi  liooMi  s|i;ipc  \\  ill  | lO i| );il i| y  t’Xctmtl  ( iii’  silpplv,  .'«> 
iiilcipliii!’  I’xliiliiloi's  •■sIkiiiIiI  lie.-  no  tiiiiriii  w  i  il  iiit!;  or  plioiiiiin'. 


I  The  Montreal  Real  Estate  Show  Company 


Snilc  MI7-9I11  New  llirks’  Ibiddiii:;' 

iMONTFFAIa 


IMione  Up.  1781 


A.  LAIM  FR,  .Sales  Manager 


SMALL  !N  VI'Sl  iMFN  I  . 


immi.er  nl  ymiiie  men  m  exe,  Mem  pans  mil  '|  l,...,,.  are  limes  I'nr  Ihe  .mail  ami 

mil  sirmip,  either  liiiaiieiaMv  nr  III  nillm  iie.'.  . . .  mv,  im  m  lake  a.lvam.-ipe  nl' 

■MI'I"'  . .  "  remrsMy  . .  lhal  am!  . .  ami  In  .hel,  hiiv 

he  km  w  whm  he  wa.s  .Iniiip,  alHimiph  III.  ami  pm  awa.v,  perma  mml  ly  .  .mm  i;nn;i 

re.ismi  wa'  iml  appaienl.  ,  .  .  -i  i  n  ri  i  le "  ays  "Tin  l!aehe  Ifev  lew 

Mr  Ifnhi-rl  |s  n  sni-iali-d  wilh  Sir  1  rem  r  \\  ,.  |,|  |i|i  a  e.ipv  nl'  an  ai  lmil  iiivi  lineiil 

l'.”|•deM.  III.  Imier  I . .  .|ime  a  II,,,  ,,!■  .-hara.ler.  Tm,  har. 

"I  '!"■  lepr-hiilire,  II,  . .  |,a  -  ,  In  mak.-  a 

I  he  wal.r  pnwer  nl  I  In'  I  laspereanx  Ifiv.  r.  a  ,,,,a|  m  v  esi  imiil  nl'  armiml  SHIi:(ll!,  In 


he  km  w  whal  he  wa.s  dniiip,  alilimp'li  ih 
rl•.■lsml  wa'  iml  appai.  nl. 

Mr  Ifnlierl  js  n  sni-iali  d  willi  Sir  I'r,  del 
iek  I’mi'deii.  Tin  laller  I'niilrnls  i|ime  , 
rnllnwiiip,  ill  Ihe  lepi'da  i  lire.  Ill  emilml 


(  Ai.t^VKY  .  Al.ltf  i:  I  A 

'I'll.'  linill  issue  uf  llie  < ',»iiu,.iii>*s  l 'apil:il  .Slo,  k  is  ii,n.  I.eiiivf  (iiitili'  nC  $l.'l,.»ll 
IH'i  slian'.  >ielilinK  inel  «  per  .eiil.  <iii  Ihe  ilin'sliiH'iil. 

W.  R.  LEITCH,  iLiiiK  of  Oil  ;i  ;i  it. 1:1.1:1114.  .MOMTtlfAL.  <)(i. 


O’CONNOR  &  O’CONNOR 

KiiAL  IkSTATi;  AND  HKDKIilLS 

r.\l!M  I..4MIS.  IMI’IIOVI.I.  AM.  I  MXil'li<.M:l..  \  SI'IA  IAI.IV 

.'il,  I'r., p.'l  lies,  lliisill.-ss  I’nipusiliitiis  anti  llisiirall. .' 


p.  o.  iu)X  nr. 


Wlfl  ASKIWIN,  ALTA. 


W.  H.  STRACHAN 


(  ITY  |•l^(H’El:TV 

n.'f.'.'.'i..'.* 

it.'ii.u  of  No.ii  s.'oi:.'i 


I  .X  V  1:  S  r  M  1:  XT  S  I!  ( '  P  I!  I T I K  S 


SASKATOON 


.S|  .'i.lx'iisoii 
Itl...  L 


THE  WALCH  LAND  COMPANY 

Laiid.s  and  Real  Fstale  Inveslnieiils 

IlKAD  O!  IK  1;  : 

Norlbcrn  Crown  IJaiik  Ouiidin*'  -y.h-  -  WlNNIPEfl,  Canada. 


M.  J.  HOWELL, 


dale  ( 'niiimis'simn'i',  Ihiard  nl'  Trade) 


Nnii  ril  liA  I  rM.l'nl,'li,  ,Sa:  k. 


In  .'iiii  Slim,  dll  niih's  I'rmii  llalilax  at,, I  I'ap  , 
a  Ml'  nl’  ,h  A  ilnplllir  11  Inml  1 1  kill  II  Mini  s,'  pinv  i  r  , 
Last  wei'k  a  iiill  wa--  1 11 1 1  ml  need  in  1  h,  , 

'  lepisla  I  lire  w  hieh  m;id,'  I  In-  anti  Ifni,.  11  , 

p.'iiple  sil  up  mill  Ink,'  Iinli,','  Il  y 
;  prnv  ides  I’.n  the  sale  nl'  ill,'  rraii'  hi  ,  ( 

:  III'  ’  I  he  llalilax  Fdi'elrie  Tramway  I'niii 
^  paiiy  In  il  '  pi'i'seiil  dirielnr  iimhr  | 
amiiln-r  name,  s.i  lhal  'wilh  >,,11111111  , 

I  ri'.'il  mmii  V  Mmilre;il  mminpnii-i'  iiiav 
;  sw  il.'h  IMHI  null  nil!  nl  I  Im  p,'.,p|.'  "T  ; 
j  llalilax  I  'll  y  ,  "  as  I  h,'  I  lir.'i  hi  pul  s  1 1  It  , 

,  Mill  u  lili  Im  I  in  -  hill  w  hii’h  tin  If  nliirl  nil,  t , 

I  pm  Ihrmiph  I  Im  (,lu.li,','  1  a''ais|.i  I  iir,  ami 

w  hi, 'll  w  a  Inllnivi'd  hyllm  \  I  mi  I  ri-a  I  Tra  n 
,  w  ay  s  ,lea  I  llnu  lhal  hill  will  Tar,'  in  Im 
h'gi.lalUI'e  i'  a  i|Ueslinn  llnw  ill,'  lull  I" 

I  imiui"  ipali/.,'  ih.'  -.am,'  I'ram'liises  will  Ian  ; 
j  amil  her  i|m  sinui. 

The  sjiualnm  is  aii  awkward  mi,'  I’m  lie 
I  pnliiii'iaii  .  I'her,'  is  im  dmihl  lh.,1  I'" 

I  penple  nl'  ll.'dll.'IXile  ir,'  muuielpal  nWlsl  ' 

I  ship.  I  hi  I  Im  nl  Imr  li.ainl  tin  penph  nl  the  , 
prnvillee  al','  1 11 , 1 1  tl  el’,  It  I  .  I''nr  ih,'  .P.nv'  M.  ' 
j  mi'll  I  I  n  si  lie  will,  the  If  idii'll  l  m  ll  <■  Is  w  nil',1 
I  p'npai  ,li/e  III,'  lliree  llalilax  .si'at  .  hm  n 
I  would  nm  ->  i  n  m -  ly  I'H, c I  a  ii y  nl’  l  In ■  ■•mi  n  1 1  . 

seals.  liill  Ihe  pi'nple  nl’  lids  prnvine,  :||I 
M'  \  er  suspiiimi-  n!  w  ha  I  w  e  ea  II  t  In  "ini 
'and  I  Im  pnvirmimiil  is  uni  s,.  lirmly  •  i, 

I  Ireiielmd  lhal  il  I'a  ii  a  I’rnnl  inemir!  .-riliei  m 
I  mi  I  his  pniul . 

'  'I'lm  pn  V  eril  im  ll  I  ea  ll  pel  n  \  I'I-  ihe  i|  l  I'lii-'d  j  I 

I  I  V  ill  a  mea '-u re  hv  (  hi  n w  i up  hnl  h  kill  .  .  , 

I  'I  his  wmdil  prnli.'ihly  salisl’y'  Mr.  I.’nh,  i  I .  i^' 

who,  hnwevir,  prnpn.--es  Inpive  mi,,,.ap',r  'I 
I  ill  I  Im  lip, III .  ,  I  I 

I  III  Ihe  lima  ll  I  i  me  ihe  penple  nl’  i  I I  i  I’., '.  a  re  j , 
Mnsiup  mi  sl,'.  p.  \n  mal  II  I'  how  I  In  ha  .  l  h 
'cuds  limy  d'l  mil  prnpn.se  In  Im  any  i  lull.'  ,, 

'  hill  I  he  pa  i  in  I's.  .Mr.  M  ,■(  1  i  Idimi  is  -  p,  mil  up  ^ 

I  ri'.i  1,  pnnil  mm  my  a  ml  Ini  s  nl’  i  1 ,  1 1  ,■  i  -  hi,  v 

IMP'  up  r,  .'ll  ,  lali  and  mml  imei  ■  ■  .•.id',  im 

I  prove  il.  He  i>  adv  ell  isiiip-  lln  i-iiy  ami 

I  lhal  i-  siiu.i  lhiup  liadly  iieedi  d.  \ml  ll' 
j  llalil'ax  ihms  mil  pe(  iiiiiiiii  ipal  nwini  hiji, 
i  he  will  pel  what  flu;  pnli  I  ieia  u  s  ea  II  ”  l„  1 1 ,  i 
\  lerms"  I’rmii  ihe  Irani  and  liphi  lul.r.  l- 
j  ll.'.l'il.'iv  on  ll..'  itooiii.''  l! 

■  'I'hr  "raid  mi  lla.lil'ax"  liy  ihe  liiiain'ial  pi 
jiulire.-ls  is  III  a  preai  iimasiire  iliie  m  ih,'  m 
I’ai'l  lhal  ihe  I'ederal  <  inv  l•rlllm'ul  iminl  ll 


'  nl'  a  smaller  a  mmi ii I  , il'  mmuy  in  ha  ml . 
Mm  ll  ll  m  hir  iniihl  he  redui'eil  In  live.  liar,., 
ni’  ,  a.'li  In  I'liver  S.i.lllin  1  ll  V  e  I  iimii  I .  m 

,  el.  In  m,,'  share,  ll’  .>  I  .null  Will'  a  V  a  I  la  hh 

Simh  •mlri'.'lil  iiive  imeiil-.  made  I’rnm  (line 
I  ,  limi',  vv  Imii  III,'  enuiilry  happ,  le  In  h,'  iii 
a  pi'i'inil  nl  he.ilalinii.  ami  In  Id  ihrmmh 
1.,'  yiar  mu  I  shnv.  pralil’yinp  re  nl!  :n 
I  h,  i  n,  I  T  In  ■  1 1  I  I'i  ,1  h  1  w 

n  III'  S,  i-m  I  I  V  I  ‘l  li'l  'ill  I  ‘l  I  I 


Calgary,  Alberta. 

1 1  III  ix  fillnd  oppiii  l  iiiiil  ins  Ini’  .1  iidinioiis  Iiivostincnt  at  lucrative 
ifilns  of  iiilmnsi  n\is(  in  ;lli(i  firoiiHd  Cillf'nrv. 

8'  ,”  '•■■in  Im  olil.’iiiind  (»H  ; 

15'’,,  find  iipwfirds  can  Im  (ilitaiimd  by  jvurchasing  Agree- 
iimids  (»r  S:d(‘  willi  gdiid  scninily. 

Lai'nni'  I’l'.diis  can  Im  rnali/nd  by  jiulicioHS  investments  in 
Ib’fd  Ikslalr. 


i  OK  I’ AlC  I  14  I  I  Alts  Ari’l  Y  T4li 


J.HEXTALL&CO.": 


In  \  I  r hi  mi  i  n  ll 

in  I'.  A  ( I. . I, 

in  ( i I-  \ nr.  pl’d 

in  \.  X  (  'elll. 

in  Nmilmrii  I’.-n 
in  I’eiiiia.ir.sh.  I 
in  SI .  I  'a  III  enm . 
In  Smi  I  Imru  I  ’ae 
III  I  I  ll  lini-  I  'ell  I 


I'he  n  I  urn 
,  I  pel  ei  M  I 


s  I  ,11(1'.  ,  ,1 

I  .nun  nil 
I  .L'li  1  nn 
I  (id7..',n 
1 .1.,::  7d 
I .  I  SA  .ill 
I  nsn  nn 


202  Sill  Avomie  West,  CALGARY,  AKa. 

Apenia  Ini'  'I'llK  lU)\V>i  KSS  KSTATK, 


EMIII.DIM^  i.N  lUKUNA. 


.;iOii  s,  i.','ie,i  CHOM'I';  INVIiSTMKNTS  IN  IN.SIDI':  |•|{0|•l•;l{TY.  u.'.Imi.’ien 

rariiis  liniii  .  .  Ill  III  I  ii.n 

*s. (HI  per  acre  up.  lies!  ri'l,  reiiees  U  l■l'lpM|•.■,l.  lirmiipll.v. 

I*4>sl  Oflii'."  IVrjiw.T  '1',  N'OILl'II  UA'l''l'l.l*;i’’OI{l»,  SasliaD-li.'M .-in. 


•All  I'orrespnii- 
Ueiii  e  liainlled 
liriiiiipl  ly. 


S'* O...'  ID.  ..  V  t»i'res|*t.3..l.'..  4 .  I 

W  I  X  X 1 1  i.n,  .\  'll'.'  i  III  pnri  a  ll  I 

lilliu;':  has  heell  made  hy  the  eity 

enu  lleil  nl'  l{epiu;i  I  n  I  he  ell  ,  el  I  lia  I  lln  till  i  Id 
ill”  eaii  he  eleeled  ill  lhal  e|ly  n'er  Ml 
•  Inries  ill  lleii'hl.  I'.  Iim.i'l  •  nl'  Ihe  lilllld 
il;'.'  ihis  'ear  run  a  -  hii'li  a-  ."s  I 'J. 1111(1,111111, 
■|'i..'  Inl.il'hisi  'ear  wa  '  's.nnn.nnn.  .Xuimip 
ihe  lareer  liuildiup;.  plaiiind  are  lln  <1.T  l‘. 
Ifailway  llnlel,  idlm  -ini',  hilildlUP.  Ini'n.  l 
■  I  nun, ill  Ml;  I’reshy  ll  ri.ill  I’nlh;'.  In  en.  I 
I  .nni l.nni I ;  ( '.  W’  .siierwund  I  lep.ii  l  umnl 

.'.Mile  Ml  inn. nun. 

MOO.Siv  JAW  Sl'il  KS  AMUtl'i 
I’il.l'A'A  l  OltS. 

.Mmi';e  ,  S'.-K  In  '  il  w  Ilf  eurr.  Ill 

repnrts  as  In  1  Im  sy  leinalm  e- 1  a  hh  hem  ii  I 
nC  pi'aill  ele'.'itni's  nl’  larpe  eapimily  ;i  I  '  a  ri - 
mis  piiinis  ill  I  Im  Wei,  '.main  men  are  of 
ihe  npj  nimi  lhal  il  is  in  h,  tin  (  In'  ern  ui<  ii  I 
pnlii  v  III  as'sisi  ill  e'ery  way  pm  sihle  Ihe 
milliup;  111'  praiu  iii  prairie  inwii  and  eilies.  ! 
1 1  i-;  arp, Ill'll,  hn"i''er.  that  Imrnri  .my  enm-  ; 
miiiiily  M'l'iire.s  mm  nl’  the  prnpn  .  d  ele'a  1 
Inrs,  il  :dlnull  he  lei|mii,l  In  pi.i'lllee  as 
urain'4's  nl'  a  milliup;  i-apaeil'  ei|ual  In  al 

II  :isi  n,.”inn  harri'Is  I'lry  ‘J  I  hmirs.  I'lm 

lieeessil  y  nl'  a  ll  i  Ul  luellui !  e  I  In' rea  e  III  .M  nli-e 
-law’s  milliup  eapaeil'  i  I'ully  reenpiiized 

III  Ineal  husiiiess  I'irele  .  and  ihe  I'ael  that 


The  MacDougall-Bidwell  Co.,  Limited 

IkAli  I'STATi:,  l\VI';S'l''.fl':N’TS  <'AI’IT 

r finadiftn  Dunk  ol  ( *4>niniori  o  A  \  I  )  1'  \  1 1  M  I  \  X  I  )S  $200,(»Ui 

r'fihle  .\<l4lrDS’s:  *  ' 

(’4»l4* — A.  D,  rub  liilition.  Saskatoon,  Sask. 


.'Al’I'l  Al. 

$PIIII,(MIII.IIII 


N’.N.It.  nni  riSH  <  OLSMItl.V  I.IMiS.  mil 

Oi  T'"  '  Sir  Diinald  Maun,  vii'e-iires •  ('nliimhia  ha s  in  i-u  rmi ml  l n  he  Car  in  exeess  :  i raiisiml inns  ai 
iili'Ut  nl’  the  ('anadi.'in  Nnrthiiii,  i-  Imre  in  nC  the  e.l  i  ma  I  es.  The  parlia  men  I  ary  dead-  in  I  Im  nexl  Iw 
eniirefeuee  "ilh  Ihe  ( i  nvelu  lileli  I  I'espeel-  lock  al  Olla'va  o'er  ihe  uaval  aid  hill  l.i'MWIk 

iliP’ a.ssistaiiei'  I'('i|Uired  Ciir  eniliplel  inn  III'  t  he  lU'eVelits  Ihe  l•,lU^idl'|■at  inn  III'  Ihe  'el'.v  im-:  DI'..AI.\.>  l» 

llrilisli  Cnluiiiliia  lines.  The  Hrilish  ( ’nl-  pnrlanl  ,liuaueiiip  hilh  nC  (he  ( 'a  iiad  ia  ii  ;  'I'he  liilercn 

iimhia  (in'ermiietil  has  piiai an l eed  the  Nnriheiii.  "liich  have  I . .  draried  Iml  :  ki  I  I’nr  I' 


sl  nC  enusl  ruel  inn  ill  Hi'it  i 


In  spend  some  I  hil'l  .V- li '  e  ulillinu  dnik.i  mi  muiiilv  M'eiire.s  mte  nl’  I  lie  prii| 
harhnr  i  m  pi  nv  enicli  Ls.  Inrs,  il  :s|inull  he  lei|uilid  In 

I  The  nhl  eily  ha.  heeii  iiuielly  lu'n"'iii''  mi  uraimes  nC  a  luilliup;  eapaeil' 

I  1  he  siliiliy  side  III’ ( 'it  .'Kiel  1 1  ill  I'nr  a  Imi;.'  1 1  me.  leasi  n,.‘inn  harrels  I'lry  ’J  I  I 
I  "  ai  I  i  up  I'nr  smiiel  hing  In  I  urn  up.  Sim  had  imei-ssif  y  an  i  iii  iimdia  !  e  i  imrea 
I  her  mapuilieeiil-  hal'l»nr  and  she  knew  lhal  .law’s  luilliup  eapaeil'  i  I'ully 
!  some  da,'’  thiiips  "jniild  enme  her  way.  in  Ineal  husiuess  eir.le  .  and  I  li 
i  Tllerel’iire  •  Im  paid  ll(lle  heed  In  I  III  prnd  \lnne  .la"  has  jll'l  pl.e-i  d  mi  reenrd  I  he  I 
!  diu"  ■  she  I'leei'ed  t'(•nul  lime  In  lime,  h'llli  In  I  year  in  ils  hisimy  i  i . ‘p.i  rded  as  war- 
I  I'rniii  "iiliiii  and  Crnui  "ilhmil.  .Xnw  lhal  rauliiip  an  ap'pressi  v  e  pnliiy  m  Ihe  mallei' 

I  111  mi’s  have  a  rri '  I'd  slu-  h.is  a  w  a  In  ued  ami  i-  nl'  mai  ii  I  a  i  iiiiip  ii  iii  iii  pa  iri  d  I  In  ''it  y''-  pre;eiit 
I  'erv  llllleii  alive.  Iveal  e.slale  penple  h;i\e  |in  lljnli  c,|’  SUpremaey  a  a  .I'.raill  eelllre 
’  ea  iiiped  mi  ihe  I  rail,  pi'nperl  ie.s  are  elia  up  in  :•  I  nr  lids  seel  jnii  of  Ihe  W  ,  ' 

i  hands  everv  dav.  The  detiiaiid  I’m  hmi  e  _  _  • 

is  iuei'iasiup  and  a  -  is  usual  wilh  all  "lides  1  H  L,  l'4>|{hH,N,  m  KDF.N  Mil 
ini’  prnsperily,"  rents  are  .snarimy  llalilax  (  J.  S.  It:..'!..-  A  <  o. . 

ivviil  he  very  miieh  in  the  puldie  eye  I'rmii  W  hen  (hel'mejpu  Imrd'  u  i  I'l 
I  mi"  nil  ami  'nime  very  iiilcri'sl  iiip  liiiaimial  m.arkel  is  in  .shape  I’nr  a  ri  e, 

:  trailsaelinlis  are  likely  In  he  piilleii  nil'  "  il  h  Inilin';  pnnd  "iiiler  w  Im.i  I  pm  | 

;  ill  the  iiexl  Iwn  lumiilis.  lhal  the  larilV  eiil  will  lu.l  he 


i  up  assist  a  nee  i'('i|uired  I'nr 
l.rilisli  Cnluiiiliia  lines. 
Iimhia  ( inv  eruiiieiil  has 


DIkMAMV  l-'OK  IJM'O.MO  l  IM  S. 

'I'he  I  iilerenlniiiiil  Ifail'vav  is  in  I  Im  m  i 


!  ml:  hikkicn  iti  kdi  n  e hi:  wiiksi. 

(  .1.  S.  Il.„  lx  A  «  o. 

W  hen  Ihe  i'mejpu  liurd'ii  I  I'eiiin'eil  the 
m.arkel  is  in  .shape  I’nr  a  ri  e,  Ihe  liasis 
In  inn-;  p;nnd  "iuler  wlm.il  pm  piel.s,  helii  l' j 
lhal  the  laiilV  eiil  will  m.!  he  draslie.  re- 
haiiee  iipmi  1‘residMil  Wil  nil's  delermiiia- | 
limi  In  pul  llirmiph  a  snumi  liaukiiip;  lull,  j 
Hm  eniitihuiiip  I’a'nrahli-  Inieiph  Irade 


WINNIPEG  WANTS 
YOUR  GOODS,  BUT- 

will  never  know  if 
YOU  hitle  your  li)i*:ht  under 
i\  hasiiel.  IT  yon  really  mean  to 

adverlisi’  sHC4’ossriii!y  :iii<i  soil  in  Winiiipog  and  the  West 
il  is  4‘s.son(iaS  dial  vehi  adverdso  in  die  “Telegram” 

Canada's  laslosl  gniwing  |ia|K‘r.  ' 

FA’ FRY  DAY  dio  “I'oli’grani”  will  cany  your  message 
iiilo  DV4*r  50,0(10  W<‘s(orn  Iminos  and  produce  results 
duEl  yoH  coiiid  iml  obtain  Ihrotigb  any  other  medium. 

'I'lu*  reason  tor  (Ins  is  (hat  91^'/  ot  our  total  circulation 
is  ib’lixen’d  iii(o  (liose  50,000  liomes  ;  every  copy  of 

!  wliicli  is  paid  for  in  advance. 

i  BY  ADVKK'J'ISING  in  (iic ‘‘'rolejfra!»”  you  reach  a  rich,  responsive 

iiiariiel  an<i  <‘aii  hei^iii  4-asliiii)A  in  ini  mediately.  We  would  welcome 
an  4»pp4»rlunilv  4>r  sintwiiiL;  yon  Ii4»w  ofher  advertisers  “  made  good” 
wiOi  Oie  ‘'Teleijraiii.”  Any  Nalionai  advertiser,  advertising  agency 
4»r  4‘\pe.i4‘n4-(‘4l  advtTtising  man  will  (ell  yon  that  Che  “Telegram” 

1  is  a  mik'hly  powerTiil  ailverlising  medium  in  Western  ('anada. 

THE  WINNIPEG  TELEGRAM 

.Theoidy  papt  r.  Daily  4»r  W4  ekly,  liinmgh  which  yem  can  reach  (he  Conservative  homes 

BAKERS  CAMERON,  Agent, 

,  2(17  St.  Ni<'h„la.s  itIdK.,  MONTREAL  -  Main  2901 


hmiils  to  the  c.xtclil  of  .'$.'!.‘i,(HI(l  :i  lui'e  md  Imcii  in  1  rmlui'i'd. 


k<  I  I’nr  Incmuntivi's  iiiid  I  Im  td'.iiid  'niuiim,  .'iml  t  im  u  ..urim'  prn  |m''l  m  Ih 


8w4)rn  Cirfiiialioii,  Daily, 


.TO,  150.  Weekly, 


*  'J  run  k  lui-  ni'dr'f  ;  ]il;t(,'*'d  for  KM)  Incmmrl  i ' ' 


tmii  .'I lid  .sti'i.l  hii.sitit.'.'i.'j. 


FLAT  KATE,  Gc  PER  LINE. 


REGINA 


THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiiriii  Laiifl  in  and  Small  'I'rarta, 

liisidt*  Bu$iiiit'sa  Froporty  -.'Muiiiil  Koyal. 

V  rilt!  iur  iiiloriaiBtioil — l>c|)(.  !.• 

Northwest  Canada  Lands,  Limited 

IIEGINA,  SASK. 


THE  nNANQAL  TIMES  MONTREAL,  SATURDAY,  MARCH  22,  1913. 

“1  CANADA  IRON  MAY  POLP  AND  PAPER 
MOVE  TO  ST.  JOHN  TO  GET  AHENTION 
FROM  LONDONDERRY  IN  NEW  BRUNSWICK  i 


MORTON,  BARTLING  &  CO.,  in) 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fund.s  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


QT7  T  A  Industrial 

JSKLv/  V/  w  JB/  J  aX  W  Centre  of  Saskatchewan. 

INVES'r  your  .M  il  will  maki*  >’<»(■  liiiii*  M'«»r(li  wliilt*. 

Vf‘  soli«‘il  Ji  liKlIiit*  of  your  Moosr  .law  lioldiiiu.s. 

Kii<|iiiri‘ of  ii.s  fitr  I'ood  Itiiyiii}*.  Vrilt*  'ror<lay. 

LINN,  CLUETT  &  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


JOHN 


REAL  ESTATE 


ACKKAfiE  EOlt  SI  ItIMVI.SlON. 

SI  KiNivisioN  1.0  rs. 

TII.UKAOE. 

IVSIHE  l•KOI*|•;H’rV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


R.  MarINNES 


KRNNtrrH  WKAVKH 


Prince  Albert  Realty  and  Commission  Co. 

HEAL  ESTATE  AND  C  OMMISSION  BROKERS 
LOANS  AND  INSURANCE 


PHONE  384 
P.O.  BOX  2S2 


908  Central  Avenue 

PRINCK  ALBERT,  SASK. 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

I.  n  r  e  ai  n  d  Small 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  Canada 

i.s  iitlrudiiiK  Iiiduslrics  I'l-om  all  partsof  AnuTica 

We  speciaJize  in  First-class  Busiiio.ss  and  Jtcsidonlial  Property 

j'nfonnation  and  Price  Li.st  I'lirni.shed  on  reriue.st 

RKFKRKNCE — Any  Metiirine  Hat  UuNinrsN  Firm  or  Hank 

TyC'  '■  I  I  ■'1^  '■  I  ■'  Q_  •‘1158  Toroiiti>  Street 

•  OL  V>lV-r.  MEDICINE  HAT,  Aha, 


*  INVESTORS  WILL  DO  WELL  TO  CONSIDER 

«  Meilicine  Hatll 

•  lOPcny  "THE  CITV  THAT  WAS  BORN  MICKV.” 

A.H.HOULDEN&CO. 


W.  J.  NKSBITT 

Farm 

Lands 


REAL  ESTATE.  Stewart  and  Tweet  Block,  Main  St.,  Medicine  Hat,  Alta. 


.Reference:  The  Union  Bank  of  Canada. 


SM'ASTIKA  ANNUAL  MEETING. 

The  annual  raeettnp  of  the  Swastika 
Mines  Company  Liiuited,  was  liehi  last, 
week,  and  the  old  lioard  of  difeotors  was 
rp-eleeted  as  follows:  Dr.  M.  Steele,  M.P., 
pre.sident;  A.  T.  Bell,  viee-jiresident;  .las. 
Clark,  .secretary-treasurer:  directors,  II. 
B.  Bale,  Robt.  l^ickering,  II.  E.  Flynn, 
N.  La  Pointe  and  W.  AIe<m. 

The  annual  report  for  1!H2  showed  tlie 
total  receipts  to  amount  to  S7.'>,.’?14.8.5,  of 
which  $.5.5,420.24  earner  from  the  sale  of 
treasury  stock  and  the  revenue  frtom  jiro- 
duction  was  .'8a,82S.;{l .  Expenditure  was 
$73,99.5.74,  of  whieh  $:I0,7I2.()7  was  for 
development  and  .$11,88.5.02  for  Reneral 
mine  expenses,  while  ma<d)inery,  eonsi ruc¬ 
tion  and  propertie.s  cost  .$23,120.01  wliieli 
left  a  eredit  balanee  of  $l,.5PJ.ll. 

The  engineer’s  report  showed  the  total 
underground  work  to  be  1,12.5  leet.  It 
oost  $0.19  per  ton  to  get  out  and  remove 
waste  roek.  of  which  .5,709  tons  were  taken 
out. 


The  Idea  i.s  t»»  Bring  Blast  Fur-  j  Bill  Adopted  in  Legislature  Will 
nates  ami  Foundries  Close  to  Stimulate  Industry  in  Decided 

the  Shiphiiilding  Industry  St.  j  Manner— It  provides  for  Mill 

John,  N.B.,  Will  .Need  5,000;  License  on  Crown  Lands,  and 

Extra  Men  for  Development  Licensee  Must  Manufacture  .50 

Work-  Items  of  Progress.  ^  Per  t'enf.  of  Lumber  (^iit.  i 

i  :  .  I 

I  I  Oiir  Own  Corres|M»inleiil .  J  j  (l•■|^>Ill  OiicGw'ii  CiH'r4‘.S|Mtii<leiit . )  i 

.S'l .  .loHN,  .\.|{.  The  prov  iiii-ial  govert)- i  S;.  .ImiN,  \'.l’..—  .\  iije.-i.siiie  adupteil  by! 
ineiil  slands  reads  In  gi\ e  assi.staiiee  in  (  he  l  li<  |.ni\ incial  legi.slal  me  is  exjieeted  to  j 
esiablishmeiil  of  ;i  cie;it  shipliiiildiiig  plaiil  I  'liimilale  in  a  very  decided  in:inner  t  he  | 

at  SI.  .lohn  .\  "(lies  of  |■(•"olnnons  gi\ing!  (inlpaud  pa  per  indnsi  ry  in  \ew  Urnnswicd:. 
Ihe  gov.rnmenl  anihontv  to  grant  •  sneh  I  ' '  |on^  i.h-4  f..r  a  pnlp  an.l  pap.r  n.ill  li.ons.. 

11.11  .1  (III  crown  lands,  jinrl  I  lie  licnsee  mnsi  n nder- I 

aid  were  miaiiirnoiisl>  adopled  by  Hie  ,,,  ,.^i:,|,|is|,  ■,  palp  mill  williin  I  line  | 

legislature  this  week.  A  "ignilieani  si  a  te- i  \  nai".  while  al  least  ."lO  per  eenl.  of  l  he  | 
ineni  was  made  in  the  couise  id'  the  debate  imiibi  r  wliiidi  he  enls  niiisl  be  niamifticl  tired  ' 

bv  lion.  Mr.  CriniMicr.  who  .said  he  felt  V;!';  l"/l|-  ■■".d  paper  in  New  I'.rnnswiek. 

,  1 1  It  hello  there  lias  liei  ii  no  :  nch  si  ipiilal  ion 

free  to  tell  Ihe  house  and  Ihe  eoniilry  that  ,.„nnecl  ion  with  the  lease  of  wlial  are 

Ihe  C.-inada  Iron  ( ■oi|ioi:i  I  ion  w:is  seriously  l■;dll■d  the  crown  lands  in  \ew  Mrnnswiidi.  | 
eonsidering  the  removal  of  its  iinniense  and  rnmi  whiidi  l  he  province  receives  by  far 

fonndries  and  blast  I  iiniaces  from  l.ondnn-  J  he  largi  sl  part  i.f  its  n  vi  m  I  lerelofore  , 

I  he  I  imber  lands  lia\ (■  been  le;ise(l  lor  it  term  I 

derry  to  .a  phiee  where  they  would  be  more  ,,1' i  ueiily-livc  years.  The  present  letisewill 
cioseiy  assoeitiled  with  :i  big  shipbuilding  . <  vpire  in  a  few  years,  a nd  in  ;i(lopl ing  ii  new  j 
indiislrv.  and  SI.  .lohn  olfered  ,<ixceil(''n l  imlie.v  I  he  government  has  prov  ided  for  I  wo 
opporinnilies  for  the  work  they  had  in  kinds  of  license.  'I'he  person  or  company 


mind.  If  this  plant  were  removed  to  St.  seciirii 
•lohn,  it  would  mean  the  eomplele  re:ili/.a- j  I  <  (>m  v 


:i  saw-mill  license  may  renew  it 
ii-  to  vi.-ir  for  lw(  Illy  years,  and  the 


lion  of  hopes  whi(di  had  bei  ii  expre.ssed  for  j  term  may  then  be  extended  for  a  not  her  ten  ! 
the  developiucnl  of  :in  iron  iiidnsirv  in  New  |  vears.  In  Ihe  case  of  a  pnl|>  and  paper  mill  ' 
Itrnnswiidi,  for  in  addition  to  Ihe  Drum- i  license,  it  nniy  be  renewed  Irom  year  to* 
mniid  mines  in  <  i  lom  (  "l  er  Conniy  |  ben  i  .vtir  for  I  hirl  y  yea  rs.  a  ml  I  lien  for  :mot  her  | 
were  in  the  province  other  deposits  of  iron  |  term  ol  Iwi  iily  vears.  .\  bonus  mnsI  be  i 
iinnsiiallv  valnable,  .•iml  productive  of  a  n  I'lml-  !"•" 'V  er,  for  hot  li  ki  mis  of  license  a  ml  ; 
even  belter  (|n:ilitv  of  ore.  rrcinier  Kleiii- |  I'"’  ''"'h  periods.  'I'liere  are  several  pulp; 
ming.  who  moved'  the  rc.-oliil  ions,  pointed  mills  in  New  I’.rnnsw  i(dv  a  ml  one  small  pa  per  , 


out  that  Ihe  whole  proviiiee  would  In 
beinlilled  h.v  the  esi  a  bl  ish  men  I  of  M  ship¬ 
building  plant  :il  St.  .lohn.  where  not  onlv 
theCanadiali  1‘acilic  .a ml  Intercolonial,  bin 


mill.  There  :ire  immense  (|n;inl  it  ies  of  raw 
m:i  I  crial,  .•nid  n  nder  I  he  new  law  Ihe  ind  ns|  iv 
will  be  greatly  encouraged. 

It  is  a  singular  fact  tlial  Ihe  I’rovince  of 


( 'aiiadian-Norl  hern  !  '^cw  I’riiiiswiidi  does  not  know  the  real 


would  bring  an  immense  Ira  Hie  and  im|irov 
the  port  as  the  location  for  sindi  a  pl.'iiil 


value  of  its  crown  lands.  'I’hcrc  Ims  never 
been  a  ((iitiplclc  survey  sii(d(  as  should  lx 


The  premier  :(|so  pointed  onl  Ih.'il  I  lx  la  I  mtide.  I  ndei;  Ihe  new  law  sindi  a  snryv 
miisl  be  .a  sliip-rep.air  plant  in  (ainneel i((n  1  i""!  cla"- i liea I  nui  must  be  com plel ed  bel((rc 
with  the  drv  (lo(  k.  and  that  it  was  oidv  a  ''-'I';  Hi''  I'lovima.  will  I  lx  a, 

step  rnrllua-'lo  (  stablish  a  plant  lor  building  know,  .api.roximatelv  .at  le.isl.  how  . . . 


MANUFACTURING  SITES., 


MASSEY-HARKIS  PLANS. 

The  Mass('y- Harris  Coinpiiny  of  Toronto, 
liave  pur<d)ased  the  entire  laipilal  .sl()(*k  of 
the  Deyo  Miieey  Engine  Company  of 
Binghamton,  N.Y.  The  Massey  Harris 
('ompany  have  l>een  for  .some  years  selling 
engines  maniifaelured  hy  a  company  in  the 
United  States  but  liavo  had  in  view  ultiniale- 
ly  maniifael  tiring  engimes  themselves  in 
Canada.  'I'o  carry  oul  this  iniiaition  I  lu'y 
have  now  .seeiiiaal  the  aliov(“  named  going 
(anieiTn,  and  eaxpeet  within  the  present  year 
j  to  build  a  new  factory,  speeiully  dosigin'd 
for  laigiue  (amstriielion  in  ('anada. 

AMERH’AN  SNliFF  DIVIDEND. 

The  American  SiuitT  Co.  lias  declared 
regular  quarterly  dividends  of  3  per  eenl. 
on  the  eommon  slock,  and  1 jier  cent,  on 
I  lie  preferri'd  stofdi,  jiayable  April  1  to  slock, 
of  record  Mar(di  1.5.  'I'hree  months  ago  3i 
per  cent,  extra  was  declared  on  the  common  ! 
stock.  ' 


ships.  He  referred  also  to  the  g(X)d  pros- j  ■ 
peel  for  blast  furnaces,  vvhifdi  vvoidd  give; 
New  Bruiisvvi(d<  all  the  ;i(lvanl!iges  of  h:iv-  !  ‘ 
iiig  ore  taken  from  the  eiirth  ami  mriwie  into  : 
ships,  all  vvilliiti  t  he  eoiilities  of  t  he  prov  imu'.  j 

•SHHI.OOIt  >1  Y«-:ir  For  lloiids.  j' 

.■\  new  liighw.uy  act  for  the  prov iniu'  of  ■ 
New  Brunswi(d;  has  been  a(lople(l.  Not  onl.v  j 
.  will  .SUM), 0(1(1  per  year  be  s))enl  on  perinan-  ! 

’  ,  enl  roiid  work  under  (lir('etion  of  ;i  conipe-  i 
I  lent  highway  engineer. whf»  shall  be  a  pro-! 

I  vineial  ollicer.biil  important  (dianges  luive  1. 
been  m:i(lc  in  the  law  rehiling  to  Ihe  ordi-  |, 
iiar.v  road  work  I  hroiighoiil  Ihe  province,  u 
'i'he  (dianged  tire  ex|)eeled  to  etiiise  a  gretil  | 
ini))r(tvenient  in  New  |{|•nnsvv  i(dv  rotids  i 
wit  hill  it  few  years.  j 

The  staleineni  was  pnidished  in  Ihe  loetd  ' 
press  hist  weed"  that  netirly  or  ((iiile  .5,000. 
more  men  than  are  now  at  work  will  be  i 
re()iiired  to  earr.v  on  t  he  v  tirions  const niel  ion  | 
and  loiilding  openitions  in  SI.  .lohn  and  its  j 
siibiirhs  next  summer.  .As  many  of  Ihe  men  ' 
will  also  want  lioines  for  their  families,; 

■  the  housing  (luestion  is  engaging  (•!+♦■  serious  i 
attention  (»f  the  Ixitird  of  Irtide  :is  well  a 
:  of  the  various  (•((iilrtielors. 

:  i  C.  P.  K.  <o  .Spend  SI. .500,909. 

Tin'  appro|)riat  ion  of  more  t  hail*  .$1  ,.500,- ; 

I  (too  by  the  C.  U.  IT  for  work  this  year  on  | 
the  Atlantic  Division  imdndes  .$030,000  for 
the  new  grain  elevtilor  tit  SI.  .((dm  and  a  ! 
large  amount  for  betlerineni  of  the  road  | 
be(i  out  of  St.  ■I(din,  not  only  on  I  lie  mtdii  ' 
line,  but  on  the  shore  iin(>  to  St.  .Sleplien.  | 
New  ilia(diine  shops  tire  to  he  creeled  al  19 
Me.Adam  .In  net  ion.  'I'he  coin  puny  will  j  ' 
tilso  do  eonsidertible  work  this  year  on  Ihe 
hraneh  railway  lietvveen  Norton  on  the 
I iitereiilonial  and  Ihe  coal  (iidds  in  (Juieens 
I  County,  wliich  braneli,  as  well  as  its  exten¬ 
sion  to  Fredericton,  now  nearing  eoinplet  ion  j 
will  lie  (iperaleil  liy  the  big  eorporti t ion.  j 
I  Word  etiriie  from  Ottawa  hist  week  liial  | 
St.  .lohn  is  to  be  rtiiseil  in  the  eiistonis  elas-  i 
I  Ileal  ions  to  the  rank  of  a  lirst-idnss  port,! 
i  thus  placing  it  on  a  par  with  Mont  retd,  i 
I  'I’he  ehtinge  is  due  to  the  Itirge  increase  in  | 

I  business  til  this  port  and  to  the  certainty  of  j 
a  still  greater  development  in  the  near, 

'  future.  Some  important  (dinnges  are  being 
I  made  to  provide  bidler  facilities  for  trims- i 
tieling  business  at  the  customs  house.  ! 

Some  Brief  New.s  PiirtigrapiiM.  I 

Bliodes,  Curry  A  Company  litive  a  Itirge  I 
I  crew  of  men  with  teams  til  work  on  thej 
i  site  of  I  he  new  post  olliee.  .A  building  w  liieli  j 
oecii|>ies  ti  portion  of  t  li(“  site  is  being  torn 
(low'll  tind  exeiivatioii  work  is  tilso  in  pro- 
'  gress.  I 

!  (1.  D.  StefTanson  of  Windsor  Mills,  (,)iie- 1 

bee,  litis  lieeii  making  an  inspect  ion  of  ihe| 

I  iilaiit  of  Ihe  Miramichi  Fiilp  lA  I’tiper  Com-  ! 

puny  at  Chatham,  for  a  group  of  upper! 

I  Canadian  pulp  and  paper  nieii  who  luivei 
taken  tin  option  on  the  propert.v.  It  is  be-, 
lieved  that  under  the  new  law  rehiling  to  | 
i  limber  licenses  the  mill  etm  be  suceessl'nlly  I 
!  operated. 

'■  'I'he  federal  government  has  inronned  the  ' 
city  council  that  it  is  iiri'ptired  to  imderlake  I 
a  large  dredging  jirogramnie  near  the  liitid  | 
of  llie  liarbor  on  the  west  side.  .More  space 
for  vessels  is  required,  itiid  it  is  also  proh-  “ 
aide  tlial  in  the  ehaiiges  vvhiidi  will  be  made,  > 
'  the  west,  side  ferry  terminals  w  ill  be  re-  g 
moved  farther  lip  the  harbor. 

,A  member  of  the  New  Hrnnsw  ii  k  Kami 
.Sellleliienl  Board  received  eiii| iiiries  lately 
from  twenty-six  persons  asking  abiuii  t  he 
opportunity  for  .securing  ready-made  I'arins 
(in  the  nrovince.  One  of  these  vvtis  from! 
Saskatcliew'aii,  one  from  Monlntil,  three! 
from  Now  Brunswick  and  t  w cnty-oni' ! 

I  from  (lie  United  Stales.  | 

F.  L.  Moody  of  Montreal,  representing  | 

,  the  syndicate  whieh  pundiased  the  valntihle  ' 
property  known  ti.s  Reid’s  Castle,  on  Mount  | 

I  I’leasant,  W'tis  in  St.  .lohn  last  week  and  said 
I  that  the  syiulieate  had  dceiihal  not  to  eon- I 
vert  the  hig  Imilding  into  an  ii|>tirt  ment  ' 
lioiise  but  to  fear  it  down  and  snb-(|ivid(>  | 
the  property  into  sixty-live  Imilding  lots 
on  which  high  class  dwelling  houses  eoiild  I 
^  lie  erected. 

'  The  St.  John  board  of  Irade  is  niaking 
arrangements  to  invite  represcnial  ives  of 
boards  of  Irade  from  eities  and  towns  along 
(he  whole  line  of  llie  Ctmadian  l*iieilie 
Kailway  to  make  an  excursion  to  St.  .tolm  I 
;  next  Slimmer,  and  gel  infornunidn  tit  fir.st  | 

'  hand  regarding  tlie  (*ity  and  iiidvinei'  and 
their  jirospeels  and  possibilities. 

'  'I’he  most  important  rc'til  estate  deal  dur¬ 
ing  tlie  last  week  or  two  was  the  pnriditise 
of  a  vaeant  bloek  of  land  in  tir  .Alain  and 
J  Adelaide  streets,  Ihe  price  being  in  the 
vicinity  of  .$8(),(>l)0.  It  will  iniike  a  very 
d«‘sirable  siit)-divisioii.  Real  estate  is  grow-, 
ing  more  active  as  spring  aiiproachcs.  % 


1 1  III  ber  it  (I  w  IIS,  the  v  a  liel  ii" 


PRINCE  ALBERT 

.SASKA'I’CIIEAVAN 


Acreage.  Inside  I’roperty  and  (irsl- 
eliis.s  Kesidiui  I  ill  I  l.ots  ill  this  city 
for  sale. 

Opportunity  for  investor  in  IVinee 
■Albert  lliroilch  detiling  willi  ns. 
I’opnial  ion  12. (Hit),  tiiid  rapidly 
grow  ing. 

.A  post  card  will  bring  full  |>tir(icii- 
liirs.  We  have  soiiie  listings  wliicli 
merit  your  a  I  ten  t  ion. 

Inr|iiiries  given  prompt  iilleiilion. 
tioixl  proposition  for  hustling  Ktist- 
erner  to  act  as  our  represen ta I i ve. 
E.xellisi  ve  eont  rtict  loti  producer. 


HORTON  &  COX 

Real  Estate  Brokers 

PKINR'E  AI.BEB'I',  .  -  SA.SK. 


DEBENMES 

FOR  SALE 

Kastern  investors  should  iiivestigiilo 
our  Debent  tires,  bearing  interest  at 
Five  Per  (k'lii ,  iwytible  litilf-yearly. 
'I'he  Delieiit nre.s  tire  tiiitlienlieated 
liy  a  'I’nislee  and  .secured  by  a  de¬ 
posit,  of  I'iist,  .Mortgages. 

Write  for  full  parliciiltir.s. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


Capital  Paid  Up  and  Reserve,  $600,000 


PRINCE  ALBERT 

SASK. 

Investments 


Clioiec farms  improved  and  unim¬ 
proved,  also  inside  Kesidiuitial 
and  Business  Uroiierly  for  sale. 
Excellent  opportunities  for  In¬ 
vestment  in  (his  [irosperoiis  and 
growing  city. 

Crand  Trunk  I’acific  and  C.U.R. 
lines  will  biMiperaliiig  ne;{t  spring 
(1914).  Canadian  Northern  at 
jiresent  giv  ing  good  service. 
Eiuiuiries  solicited. 


ICtSTAUI.ISlItU)  ISSII. 


J.  E.  SINCUIR  &  CO. 

PRINI'E  AI.BER'r,  Sa.sk. 

Kekerenck:  Imperial  Hunk  of  ('uiiada. 


The  WinnipegTof  Saskatchewan 

'I’lierc  is  no  be!  ter  eit  v  In  Western  I’lmtidti  for  viilnes  I  ban 

MOOSE  JAW 

I’opiiltition  ill  1901  was  I.5.5.S.  In  1900,  (‘,,2.50.  In  1912,  il  was  2.5,000. 

We  deal  hirgclv  in  "inside”  property.  All  iminiries  reeeiv,' oiir  very 
best  tilteiilioii  iind  onr  iidvice  tind  judgment,  may  bo  relied  on. 

We  predict  for  .Moose  .law  ti  |iopnltition  of  at  least,  00,000  in  1910. 

Agents  V<illl«‘(I..  , 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Bnilding, 

MOOSE  JAAV,  SASKA'rCJIEAVAN. 

Itererenee  >  <'AN.\I>IAN  HANK  OF  CO.M.MKItrK 


NORTH  BAniEFORD,  Saskatchewan 

Olfers  the  Itirgesl  mtirgin  for  prolit  of  all  I  he  towns  in  Ihe  West  to-day.  Con¬ 
servative  investors  are  now  reali'/:ing  ( he  nbove  sttitement,  and  are  investing 
(heir  monev  in  this  town.  WHY'.’ 

TCU  I  XOIC'ITI  H.tTTT.FF'OICH  i,,  iixp.iluli,,,,  very  rapi.llv.  ii,  ltMI.5 

lliere  were  only  people  ,  l!M)7,  S.'.ll  <  l(HII),  I, HIS  ,  ItllO.  1,S<7  |  Ill'll,  2,10,".  ; 

DoQCnnC  FelM'imry  Isl,  • 

flodjUllj  2  .NOK'I  II  It  A  I'l  Irivl' Olt  II  liHs  .*{.*,000  siiiinro*  iiiiIpn  of  iIinI  I 

fpriile*  iiiIxomI  fiiriiiiiiti  IhiiiI. 

!{  NOItlll  liA  I  l  l.hl’OIClP  lia«l  (Im»  i»l'  for 

iiioiillis  1012,  III  IiiiiIiImi)A  |i«*ritMts. 

I  NOICIII  IC.\  I  II.HFOIflP  <»wiis  ilh  OH  II  hmIit  HiirliN  n.vsIpiii,  «*l«‘i’triu 
pluiil  iiimI  is  (III*  Im’sR  ISiaIiIpiI  rily  Sii  Sasliii I r Ii«*h a ii. 

0  NOI{  I  II  H.\  I  I  liiiH  s«*v«‘ihI  larii**  h  lioli'Hali*  lioiis<*s  o^stalillslipit  ami 

^  iiiHii.y  Mioru  Hliolt^HjiliTf*  iii’«‘  lilifly  lo  Im*  IIiim  y<>ar» 

4  NOItlll  II  .\  I  II.FFIMtIP  lias  N4‘ti>ral  fai’lorli'H  In  oiperalion  ami  !*«  liLo'ly 
1<»  l»t*ri»iiM*  a  )»o<»ii  iiiaiiiifai‘1  iiriii}A 

5  NOItlll  lt.\  I  II.KFOItIP  is  siliialpil  2.»2  iiiiIi'm  fri»iii  Ki'i^iiia  ami  250  iiiilps 
frmn  Kilimiiiloii  ami  is  lioiiml  lo  l•«‘l’l»lm•  n  larj^i*  I’lly. 

0  NOItlll  ItA  I  I  I.F.FOIt  is  on  I  iiiain  lim*  «»!'  |  li**  I’aiiaitiaii  Norlli«*i'n 
ICail\*a>  ami  liiis  lit'am'li  lini^M  in  o|M’i'alioii  ami  iiml«*r  I’onst  riii'l  •«»ii. 

10  N 1 1  It  I  II  It  .\  I  I  I.F.  I’  1 1  It  Ih  rua  1 1  a  %  a  I  ii«‘s  a  ri*  m»l  iiillal«*il  linf  all  oh  for  a  i^oml  I  y 
iiiai'|Aiii  i»f  |ii-4»ii|  lo  tin*  in«<‘sl«»r  «ir  inrrc- liaii I . 

W  I*.  II A\  I*,  roil  SALK  IIoimI  lni'-iticss  Ivils  ;it  priiM's  Iroiit 

per  T«m>(  \it  .siiOO  pf-r  I'oot.  (’hoict’  n  siiltrii  in  I  lots  rroin  I  I  ,r»(HI  pur  lot. 

\\’<*  onl>  liniiWIu  iiisiilc  profX’rly. 

Por  I  h(' iti  VDstor  we  can  VAlTur  n^Mi’cttH  ttls  n\‘  snir  ntiii  firsi  morl iM  orintr  rruiii 
lu  s  pui-  iMiii.  ifilrrcsl  Ol)  coii'-urvol  i\ \  oliint  ion. 


l  or  fiirilicr  iiarliriilars 
:iM«l  lilcraliir**  a|>|)ly  to 


STEWART  BROS.,  North  Batlleford,  Sask. 


ItFFKItFNI  F  -  (  unudiun  l{unk  of  t'oininurru,  Norlli  Italiluford  Itranrli. 


We  Offered  You  Last  Week 

Sontliwood  Lots,  at  .^IC,  per  f(.  Tlie  price  htis  lieeii  ineriuised  to  $18 
peril.  We  will  inereiise  tlieiii  I  o  •S'JI)  per  ft .  i  11  il  fe  vv  week's  ( i  m(>,  11 11  (1  so  on. 

'Phis  pro  per  I  y  is  get  t  ing  loo  vti  I  iiti  ble  to  sell  at  such  prices.  Onr  lot  sure 
I  he  ehe:i pest  in  I  he  (list riel ,  tind  il  yon  wish  to  make  n  good  prolit,  you  will 
buy  befori'  the  pn '  emeu  I  s  tire  (inislied,  water  tind  .sewers  iiisitilled,  and 
sireel  ears  running,  wliicli  will  Itike  plnce  curly  this  summer. 

.Money  is  tight  here.  Now  is  1  Ip'  lime  to  buy  properly  ;  when  money 
loosens  lip  this  properly  will  be  in  ilemtilid  for  bnilding  purposes. 

Write  tit  once  to 

PACE,  HARRISON  &  MILLAR 

303  Keewayden  Building,  Portage  Avc.  East 
riioiie  M.  ]r>»2  WINNIPEG,  MAN. 


International  Securities  Co.,  Ltd. 

Iletid  Olliee: 

SD.MEILSE'r  Bl  ILDINVi,  WINNIPEG,  .Mini, 
y.\iilIi<>riKe(I  and  Ivvcliesive  .\g<‘n(.s  <if 

Grand  Trunk  Pacific 

lor  .stile  (if  its  'Pownsili'  Lots  in  Divisional  I’oints  of  Melville',  Wiitroiis,  Biggiir, 
W  iiin vvrighl ,  mid  .1  nnet ioniil  I’oini  of  'I'olield,  tis  well  tis  'I’own  of  .Si-ott,  all  loetiled 
on  intiin  line  of  Ortind  'I’rntik  I’tieilic  Ktiilvvny  between  Winniiieg  and  Kdnionlon. 
,,  I  l»e  Inlerntilioiijil  Sec iii-i ties  <’«».,  I,(d.,  is  the  owner  of  other  imporltint 
'I'ovviisites  or  .Siilxliv  isions  to  Cilii's  or  'I’ovviis,  tis  follows: 


<  tilgtiry,  .VHji.  E|k<t,  B.C.  .Medicine  Hut,  Allti. 

Li't Iibi’iilgf',  All;i.  5Y  .'ylnii'n.  Sti.sk.  Swift  Ciirri'iit.  Sii.sk. 

Briindnn.  IMiin.  Liieoniln*.  Allti.  Ctinorti.  Siisk. 

.Moose  .IjiM,  Siisk.  .Msieleod,  .\l(a.  Entwistlo,  Altii. 

V  tirdslon,  N*  B:i( I leforil,  Sask.  Yorkton,  Sask. 

Kaniloops,  B.(  .  Begln:i,  Sa.sk.  Winniiieg,  Mtin. 

Grand  Forks,  B.C. 

J  n(|iiiries  tire  solicited  from  in  vest  ors  interested  in  any  tlbove-liamed  Cities 
or  'I  ovv  ns.  These  Cities  and  Towns  till'ord  splendid  openings  for  business  tind 
prol'e.-sioniil  men.  Fnll  inforintition  will  be  freely  furnished,  tind  brxiklet,  maps, 
etc.,  mtiiled  free  upon  re()iiesl.  Address  nearest  o'Hiee. 

.Mon(r<‘al,  (Ane..  Yorkshire  Bldg. 

BBAM'Ii  GFFH'ES: 

.St.  .I.din,  N.  It.,  Dearltorn  Bldg.  .Saskatoon,  Sask.,  Willoiigliliy 

'I'oronto,  Gnt.,  Royal  Bank  Bldg.  Sninner  Bldg. 

Brainlon,  .Man.,  .MeKenz.ie  Bldg.  Calgary,  Alta.,  l.'{21  First  St.  West. 

Begina,  Sjisk.,  Western  Trust  Bldg.  Vaneonver,  B.  C,,  Doni.  'I'riist  Bldg. 


London,  CVnt.  l>oni.  Savings  Bldg. 
Daniililn,  Man. 

.Moose  .law,  Sask.,  301  Walter  Scott 
Bloek. 


V  ictoria,  B.<'.,  1321  Douglas  St. 
Detroit,  Mich.  302  Free  Press  Bldg, 
Edinonton,  .llt:i.,  Bensitn  Bldg. 


HALIFAX,  CANADA 

'I'he  City  (hat,  ((,-<I.u.v  presents  ilie  sreulest  npixirimily  lo  iiiveslnrs. 

< ipenilions  on  ihcKreal  terminals  lo  Ix' eoiiimeneeil  in  llie  Spriiia.  CpwardH 
of  f", 0,(100.(100  to  lie  expeixled  al  Ihis  I’orl. 

Iliisines.s  properlies,  elioiee  re.sideiilial  properties,  revenue  produeing  proper¬ 
ties.  inside  lots.  All  class  of  N'ova  Scotia  land  listed. 

5Ve  invite  yoiir  enmiiry  and  will  lie  glad  to  give  voii  reliahle  information  re¬ 
garding  llalirax,  and  oilier  .Nova  Scotia  investments. 

PDnPTAD  DDAC  9  PA  Estate,  Insurance  Brokers 

rilUl/IUll  DllUlJ.  01  LU.,  1C3  Hollis  Street  -  HAL1FAX,~N,S. 


WHERE  IS  YORKTON? 

A  nAt(jral  rjiiPstion  when  yod  ron.sidor  Unit  Ihe  Ika.st  is  just  now  waking  up  to  the  realization  that  it  has 
a  young  suster  growing  up  in  We.slern  I'anada, 

WHEKK  AND  WHAT  I.S  VOKKTON  7  HKRE  YOU  HAVE  IT  IN  A  NUTSHELL. 

YORKTON  i.,  one  of,  if  not  Ihe  most  thriving  of  the  first  two  nienlioned  in  size  and  populalion 

town  in  VVesIcrn  Canada,  with  a  population  of  and  area,  but  also  in  eommercial  importauee. 

over  4,.tII<  mui  an  assessment  of  $li..'.l)0,(l(KI.(KI,  Vorkpjn  is  in  the  heart  of  one  of  (he  best 

whicli  in  Use  If  IS  .a  proof  of  1(3  prosperhy.  York-  DisIrihul  ing  Centres  in  die  West,  with  the  liesl 

l.V.n']!  f'"'  iramsportation  faeililies  possible,  being  situated 

kaK.hoaaii.  being  IMI  miles  soiitlieast  of. Sa.skalooii,  on  llie  C.P.K.  main  line  between  Winnineg  anil 

norlhwesT  Hegina,  and  2.i()  mites  liduiouton,  also  a  short  line  of  llie  Ciraml  Trunk 

IHrtluvesI  ol  Winnipeg.  It  is  completely  outside  I’acifle,  whieh  is  now  exteimuig  nortiiwanl  lo 

the  magnet isin  of  these  large  centres  and  is  Ihe  I'as.  and  also  the  C..\'.U.  line  from  W  iiuiiiwg 

destined  to  beeoiiie,  not  only  the  eipial  of  either  to  Calgary.  .  .  ue  an  «iiiiiii»k 

_  Yorkton  liolds  out  iimst  enticing  opportunities  tu  lioth  settlers  and  business  men.  Every  dollar 
invudU’ii  ID  Yiirktoo  wiU  ruup  hig  rehirns. 

'  aSerretary,  Board  of  Trade,  YORKTON,  .SARK. 


$ 
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Farm  Lands  breakingrailway  MOOSE  JAW  Western  Canada 

F^rm  GROWIN  IN  1912'  RARKAT('iiEWAN.  Investments 


nnd  Farm  Lands  ox(*liisivf>ly 
.  .  in  p.arcol.s  varyinR  from  .  . 

160  Acres  to  30,000  Acres. 

Wfi  tiro  tho  largest  exeluslvo 
farm  Itind  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

G03  Grain  Exchange  •  •  CALGARY 

nEFi'.rirNcrs : 

Rank  of  Monir«>al ;  Union  Bank  of  Canada; 
C.'anadian  Parittr  Irrigation  and  d'olonlaa- 
Uon  Co.;  r.S.  <‘onHul,  f'algary, 

and  to  whom  we  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Bank  Building 
Refererx'es:  FORT  W’ll.LlAM 

Dominion  and  rnion  Banka. 


New  Westminster,  B.C. 
Investments 

Wrll« 

S.  F.  MARK 

Real  Estate  and  Finanrial  Broker 

708  Coi,rMn:\  Street 

NEW  WESTMINSTER,  B.C. 


CALGARY 
WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  Block,  •  CALGARY 

Specialize  in  Acreage  adjoining  Calgary  and  other 
growing  Citiea  and  Town<t  in  Weaiern  ('anada. 

Refereores^Dun's,  »nd  Boval  Bank  of  Canada, 
CALGAitV. 


J*,f).  Box  202  PhoDt^  4103 

GEORGE  WEAVER,  LIMITED 

With  which  in  iiicf)rporaie<t 

THR  BtlSINfe:.SS  EXC  HANfJK.  iieo.  Weaver,  Mgr. 

Member  of  Saekuioon  Beal  Bstate  hoartt 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Bankers;  Boyal  Hnnk  of  Canaria. 

Annei  Block,  2l8t  Street,  SASKATOON,  Canada. 


As  is  indicated  hy  Its  title,  the  authority  upon  the 
financial  question  is: 

THE  FINANCIAL  WORLD 

I.ONI>ON 

W'FF,KI-Y.  rSTAHI.lSIli:!)  ISKfi.  PHIOr  r>r. 

(EDITED  BY  HKKBERT  J.  STEPHENS.) 
Siibsoriplioii  fo  Canada,  ,14. (M)  pAT  annuiiii  including 

puHtage. 

•■NOTES  AND  COMMENTS  OF  THE  WEEK,” 
H.MIaWAYS,  BANKINO,  IN’Sl  HANCE,  SHIF- 
I’lNG.  MINING,  AND  AM.  ITNANriAI.  SUH- 
.lECTS  1{EGCT.AI{I,Y  DEALT  WITH. 

Full  Comparalive  .Slock  and  Share  Price  l.lsl, 
Corre.'ipontlcnce  (roni  reliable  agents  in  all  the  world’s 
linancial  centre.s. 

HEAD  OFFICE  :  -  Cl!l  Hisliopsgale,  London,  E.C. 


CANADIAN  FINANCE  HOUSES 

tlesiroiiM  t»f  rt'achintf  ihe  Invfutin^  Classes 
of  (.ireac.  Jtrilain  and  Irelaml  slmuld  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 
AvPniKe  ein’iilation,  20,000  popios  weekly 

Subscription  Kale,  fiN  Od  Per  Annum 

ADDBKS.^— 

THE  MARKET  REVIEW,  1-2  6t.  Winchester  St. 

LONDON,  E.C. 


GROWTH  IN  1912  '  SASKATCHEWAN.  || 

More  Steel  Rails  Laid  in  That 
Province  Than  in  All  the  Rest  of '  Lhis  city  is  the  raiiway  ccnlre 
Canada  Put  Together- Result  of  Saskaichcwu,.  Three  new 

of  the  Policy  of  Provincial  Guar-  Over  $4,0«0,000.00  will 

antee  of  Bond  Issues  C.N.R,  be  .peni  in  terminalB  this  year. 

I  Did  Most  of  the  Work.  The  pay*roII  of  the  (Canadian 

-  Pacific  amounts  to  over  $2.')0, 000 

[•:i)M0\T0.N.  .Alta.— Nino  imndrp.l  :in<l  i  per  month.  Buildings  projected 

liiTy-n  VP  iniios  of  stfion  rttiiw.av  liiip.s  wm-p  ,  end  of  January  exceed  in 

foinplfti'tl  in  lilt*  proviiipo  ot  .Mhorlti  tliir-  i  .  .  .  .  « 

iiifr  1012.  afff.rtlinfr  to  at.  oflicial  stalfmonl  Permif.S  for  the 

j  friven  out  hy  Hon.  .Art  liur  L.  .Siflon,  promitT  !  whole  of  1912.  1912  was  a 

!  and  minister  ol'  railways  and  lolephonrs.  record  year.  i 

This  will  he  ineorporatnd  in  his  :inmial  |  Inside  property  in  fMoose  Jaw 

n  porl  to  the  provineial  leKislatnre,  now  in  fonipari.SOn  with 

I  1  session  iii  Kdmonton.  TIu*  linos  wim'o  .u  wit  « 

huiit  hy  these  eorporations:  C'ana.lian  Nor- ;  Western  Cities.  Invest-  ; 

them,  ')S:{  miles;  Grand  Trunk  Paeilie,  ment.S  placed  in  this  City  will,  I 

2.14  miles;  (’amidian  Paeilie.  9:5  miles,  and  We  believe,  tum  a  larger  profit,  | 

I  Kdmonion,  DunveKan  and  Rritisii  Coiiim-i  with  a  greater  degree  of  safety, 

I  hia,  2.)  miles.  than  any  other  offering.  | 

I  1  lu‘ lolul  nuU>a^o  ill  Alhorln  at  1  1h‘ ond  ol  ;  _ i  ..  •  -a  j  wtt 

'  Iasi  yeiir  was  :5,()i.i,  us  I'oiiows;  ('anadian  ( -orrespondencc  invited.  Will 

I  Paeilie.  1,4S(»;  ('anarlian  Northern,  912;  gladly  flimish  map  of  city,  with 

1  (5rand  Trunk  Paeilie,  (1158;  Kdmoiilon,  _ _ .•  j  •  j 

I  Diinvefvan  and  Hrilisii  Cohimhia,  21.  any  information  desired. 

I  -More  miles  of  railway  were  laid  with 

'steel  dtiriiifv  1912  in  .Mherta  than  in  all.  - 

;  I  he  other  provinees  in  Canada  e<»ml)ined.  ' 

I  (iradinu  was  also  eompleted  as  follows:  |  ^  _  __  ^  ^  ^ 

I  Canadian  Paeilie,  117  miles;  Canadian'  I  |H|AllBa|u  Ju  ■  a  O 

I  Northern.  1519  miles;  (iraiul  'rriiiik  Paeifie,  11  fl  l1f|UI-|||  |1uJI&|  a 

1:57  miles;  and  Kdmonton,  I)iiii\’e)'an  and  Va^lalvl  wUlUY^vUl 

I  llritish  ('oliimhia,  IS  miles.  m  ■ 

I  Premier  Siftoii  reports  there  were  I.IMIII  V\  I  VT  V\  I  ' 

^  miles  ol'  lines  in  operation  at  the  elose  ol'  DaaI  McIoIa  R**AlrAt*l* 

1991,  when  the  provinee  ol'  .Mherta  was.  Ilvdl  LldlnlC  DIUllClv, 

:  orffani/ed.  'I'lie  milea<;e  was  praetiealiv  | 

i  '  waiter  ScoH  BUg,  Moose  Jaw,  Sask.  : 

I  liiancll  fii  lilt*  (  tUIUtliail  I  fU*i(io  railway.  (Mcnihf’rs  MooSfJatv  Itcul  TNlsIe  Fxrhang**.) 

I  I  lio  last  iiaintal  lino  was  Innlt  17  years  ' 

;  aftt  r  tin*  t*oni|>aiiv  liatt  roaelit‘d  tho  ImmiihI- 

!  aries  ol*  Alltorla.  ■  ■  ■  '  '  -  -  — — 

!  The  (iiiaiiiiilee  System.  |  AMERICANS  COMING. 

!  Sinee  t  lie  policy  of  niiaranleein;;  homis  of 

'railway  eompanies  was  adopted  hy  the  Illinois  Fiirmers  'I'nke  .Velvfiiiliiiie  of 
!  province  in  1909,  more  railway  lines  have  |  IViees  iii  .Stjiles  to  Sell  Out 

!l.een  hudi  than  in  all  I  he  previous  history 

ol  the  provinee.  Ol  th<*  l.o.iO  miles  ot  steel  ,  i 

j  laid  hy  the  various  eoriioralions  duriiiiv  the  I.etiiiihi i)<;i'.,  .Ai.ta. — Thai  the  piililieity  ; 

last  three  years  mor«‘  llian  .10  per  cent,  seeiirf'd  I'or  .Soiithern  .Mherta  through  lliei 
'  was  huiit  under  Kovernmeiit  Riiaraiitees,  recent  dry-rarmiiiR  eonjvress  will  eoiitiiiiie  as 
I  while  of  the  :5,0K1  miles  guaranteed  the  a  powerful  factor  in  I  he  immifrratioii  move- 
mileaKc  of  steel  laid  totals  782;  more  than  meiit  from  t he  State.s  dinin';  19i;|  is  the  \  iew  i 
I  '21  per  cent,  has  been  Imilt,  while  ‘20(5  mih's  exprt'ssed  hy  Lineolii  II.  .h  llift',  (lioneer 
I  of  grade  is  ready  for  steel.  This  means  raneher  and  owner  of  a  larfie  wheat  and  ’ 

1  that  .’54  iier  eenl.  of  the  total  mileaRO  Riiar-  stock  farm  at  SprinR  Ciiiilee.  .Mr.  .lellilf 
1  anioed  hy  t he  provinee, has  been  eonstrueted.  I  has  just  returned  from  a  v  isit  to  Illinois,  and  ' 
j  There  were  l.OliO  miles  of  lines  in  opera-  says:  "In  (ialeshiirK,_  my  ohi  home  town.  I  I 
i  tion  within  the  hoiindaries  of  .Alberta  in  talked  with  seores  of  old  schoolmates  who 
I  1901,  hy  the  Canadian  Paeilie  Railway  have  done  well  at  faimiti!;.  and  who  are  pre- | 
eonipanv.  the  ('alfiarv  and  Kdmonton  eoin-  parintr  to  s<'ll  out  heeaiisc  of  tlie  hi(;h  vidiie  i 
pany  aiid  the  .Alberta  Railway  and  Irrifia-  of  their  land  and  eome  to  .Alberta  and  ensapre 
itioii  eoinpany.  'I'he  entire  inileaRe  was  in  mi.xed  farminp-.  The  aniioiineeineiit  iif 
1  controlled  and  owned  hy  the  former.  Tli<‘  iIh'  >H'W  iioliey  ol  the  ('.P.R.  in  the  seliliiip; 
two  last  named  eorporations  have  since  of  its  lands  in  this  section  has  struck  the  key- 
Roiie  OBI  of  e.xislenee.  note  wit  h  t  hoiisaiuls  of  farmers.  People  who 

I  A,,  ,,  have  been  tliroiiRli  the  soiillierii  part  of  i 

j  jllow  I  hey  >4  ere  Itiiilf.  .Alberta  in  the  jiasl  two  years  will  not  know  ' 

The  (kanailiun  Northern  Railway  com-  ’’  I  wo  years  hence.  | 

panv  liaSl  1 7JS  miles  of  lines  eompleted  at  -Mr.  .lellill  also  stales  that  he  ex|)eels  to  he  ^ 
the’ close;  of  191(1,  while  the  Canadian  -i  eoiisi-teilt  booster  for  I  he  mixed-farmine  ' 
I’aeitie  eopipanv  built  one  mile,  hrinpinfi;  idea  Irom  (his  lime  torward,  as  Iroiii  [mi- 
the  total  in  the  provinee  to  1,2:59  miles.  '  ^«nal  observation  he  is  eoiivineed  that  the 
The  Canadian  Northern  huiit  42  miles  i„  e.xeliisive  ffraiii  Krower  of  to-day  is  generally 
I  1907  and  47)  miles  was  eonsirneied  by  the  •'.*  loser  on  tlie  Ramble,  whereas  ihe  mixed 
i  ('anadian  I’^eifie.  The  (Irand  Trunk  Paei-  larmer  is  always  a  sure  winner. 

In*  huiit  40  Biile.s  in  1904,  when  tin*  corpora-  ihi.'ivi.'vi'i'ivi'w  ' 

tion  erossiHl  (he  .Saskatehewan-.AIherta  AkhSI  l-.KN  I  KhS.  | 

I  hontidary.  Tin*  oilier  roails  did  not  com-  The  followiii};'  calls  for  lenders  have  heeii 
(ileteaiiy  mileage  that  year.  i  made  hy  Western  mniiiiipal  and  ol  her  bodies  , 

!  The  Canadian  Paeilie  built  .10  miles  in  with  debentures  to  dis|)ose  of:  | 

j  1909  and  t  lie  (iraiid  Trunk  Paeilie  repfu'led  March  .'Mth  .Athabasca  L.'indinp-.  .Mia. 


If  yon  arc  interested  in  the  develop¬ 
ment  of  We.stern  Catiaila  and  want, 
to  participate  in  the  enormous  prolils 
being  realized,  fair  services  are  at.  your 
disposal  for  the  purchase  or  sale  of 
business  properties,  farm  lands  in 
large  tracts,  coal  lands  and  limiMT- 
Ihnils. 

W'e  invite  eorrespomlenee  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  Western  Investments. 


D.A.M°Cunly(iC(i. 

Rea!  Estate  Brokers, 

Walter  Scott  Bldg,  Moose  Jaw,  Sask. 

(Mt*nihf*rs  Moose*  Jaiv  Koal  TNuie  Fxrhangt*.) 

AMERICANS  COMING. 

Illinois  Fiirilters  Tiike  .Vtlvaiiliiiie  of 
IIil>li  Prices  in  .Stales  li»  Sell  Out 
a  ml  liny  in  ('anada. 

I.ETIIIIHI noi;,  .Ai.ta. — Thai  the  piililieity 
seeiirml  for  .Southern  .Mherta  through  the 


(wo  last  named  corporations  have  since 
gone  OBI  of  existence. 

^,IIow  They  Were  Built. 

The  (liinailiun  Northern  Railway  com¬ 
pany  ha?l  17.'*!  miles  of  lines  eompleted  at 


WKSTKBN  I>I-:KI<:NT T  ICKS. 


The  following  calls  f«»r  lenders  have  heeii 
made  by  Western  mniiii  ipal  and  ot  her  liodie.s 
with  debentures  to  disitose  of: 

March  .'Mth  .Athabasca  L, ‘Hiding.  .Mia. 


9S  miles.  The  Canadian  Nortlu-rii  did  not  For  .840.000  f(i  per  eeiii.)  :50-year  sehool  I 
complete  any  work  that  year.  The  ('ana-  deheiitnres,  S.  R.  Farpnliarson,  seerelarv- 1 1 
dian  I’aeifie  built  li:5  miles  in  1910.  The  treasurer.  1' 


Kilboum-Newton  Limited 


('AI.CJARY',  AI.RKKTA 


Prince  Albert 


is  ri'HOgnizcd  as  oiu^ 
of  the:  l(‘!i(ling;  cilios  in 
West  (Til  ('aiiadti,  .and  has  a 
l)()ltiil:ilion  of  over  twelve 
Ihoiis.'ind  |»eo|)l(>.  With  lh(‘ 
(MML  and  (Irand  'rrunk 
l^ieilic  running  into  Ihe  city 
.at  ;in  e;irly  dale,  lo-diiy  is 
your  opporl unity.  We  can 
olTer  vdii 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Bu.sinoss  Prop('rtios. 
Legitimato  .Acreage. 
Itesidontial  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiii^li  iiieHSiiin  of  Hank 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Kprprpnre — Bank  of  Ollawa,  Brinri*  Alhorl. 


('anadian  Northern  did  not  build  any  addi¬ 
tional  mileagey  'I'lie  Grand  T’rnnk  Paeifi 
huiit  104  miles.  'J'he  C.-inadiaii  Paeilie 


IIS  miles,  the  ('anailian  .Northern  clerk. 


March  lllh  —  IJevelstoke.  15. C. —  Fur 
$17,12.8  (1  per  eeiil.)  20-year  <‘onerele  side¬ 
walk  deheiitnres.  I5rnec  .\.  Walker,  eiiy 


Railway  const rneted  109  miles, 
(irand  Trunk  Paeilie  extended  it> 
miles  westward  during  1911. 


and  the 
lines  94 


I  WEYBURN  INDUSTRIES. 

.1.  .1.  C'liso  ('o.  of  Wisconsin  Will  ('eii* 
(riilixo  :it  Weylmni — Sev«Tiil 
Other  ('oinpnnIeK  There. 

WF.Yiiriix.  Sask. — Ten  acres  in  ('Iiamlier- 
lain  Place  have  now  been  selected  hv  (he 


walk  deheiii nres.  15,,  ,;  A  Wall .  r,  ,  iiy  INCORPORATION  NOTICE 

clerk.  I  - — 

.March  lltli  -  Poii,di;i,  .Mta. —  For  ■'Ss, '211  (  ITY  PROPERTIES  LIMITED. 

il..l^ nhXs'''*  '^  . . .  i  P""'-'*'  is  .lerehy  given  Ihal,  nn.t..,-  Il.e 

stwnag  <,J>  ntni,  s.  .I  a.i,  leu.-rs  i.meni  ii;,,,.. 

-Vlarell  l.,tn — .vlariposa,  R..\l.,  No.  .5.)0.  '  lii'en  isNiied  li.v  ihe  EieiUeiiain-Govei'iioritl  the  prie 
.Sask.-— For  .811,000  d'-,  per  <-eiil  )  '20-Ve:ii'  ;  viiiei?  of  gilehee.  hearing  dale  I  lie  tirieenih  day  ,d 
, I,. I,,.,,. A  \|  V'.,,.lil,.  '  I- elirnary.  I'.ll.'i.  incoriMiialing  Messrs.  Krnesi  Kenii 

n<  lx  II I  III ,  .  .  -A.  .M  .  (  .lllllt,  s((l<l.ii\-  |),.cary,  nnlary.  .loseph  Cr.issnian  llarhiw.  nixarv. 

treasurer,  Ki'rrohert,  .Sask.  Miss  I’axliix-  Allx-na  llodg'-on.  acinniiant.  Ilniri 

March  '-Mth  Raiiid  ('itv,  Man.  For,  I'eseary  and  (iaston  si,  cyr.  <-lerk.  ,,i  . . 

NOOOO  O',  ner  eonl  1  i-l<.>.)pl,.  li.rhi  .l,.l.,..,  M'Xilreal.  lor  the  following  ,xii|xi.ses: 

•sl-.tHIO  (•)  pi  I  '  <  Ht-)  •  14  •  Iff  light  <l<  lx  n-  ,  'j'„  ,.ap|.y  on  the  hnsiness  of  real  esial(‘  d",ilors,  to 
lures.  (  .  Gordon  Murray,  seerelarv-  treas.  I  i)uy.  own,  lx)l<l.  develop,  improve,  aepdre,  seiiie, 
March  17lh  l{..M.  of  Fye  Hill,  No.  ;:s2  ; lei .  e.yhange  :oid  sell  iminovealde  pro- 


.1.  I.  Case  ('ompany  of  Raeiiie,  Wiseoiisiii.  nrer,  Maekliii.  Sask. 


as  the  sill'  for  operating  points  for  Western 
('anada.  The  [ilans  of  Ihe  big  machine 
company  eontemplate  an  early  start  on  the 
new  hnildings,  which  should  he  praetieully 
eom|)l<‘ted  hy  tlie  close  of  the  year.  It  is 


—  <111(11111  l\  i  •)()  I, .I.,.m”  pei'iies  of  every  de.seripl ion  and  kind  wlialsoever, 

lures.  \a  .  .\.  (  orseaddeil,  seeretary-l  reas-  j  dispose  ihi-nsif  and  generally  ileal  in  t he  same: 
nrer,  .Maekliii,  .Sask.  .And  lo  ael  as  insnram  e  liniki  is  .lod  general  agents 

March  I9lh  i5atth4or<l,  .Sask.  l  or  To  eonsirnei.  enit.  oper.ne  ami  mainlain  apari- 
.8100, 0(H)  (ti  )ier  eeilt.)  :50-ye!ir  Prolesl.int  '  ineiil  anil  dwelling  houses,  lariories.  .shops  or  oilier 


I9lh  -  Halllel’ord. 


IHlhlie  sehool  debentures. 

March  22nd  New  West  miiistc-r,  I5.C.- 
For  81.i:57.(M)0  d's  per  eenl.)  11  and  40- 


hoililiiigs: 

'I'd  inanufaeiure  and  prodiiee  i  leelrieily,  steam 
and  gas  for  heal,  lighi  ami  power,  for  llie  tinrposes 
of  I  lie  eoinpany.  and  lo  sell  Ihe  surplus  thereof,  in 


nilderslood  tliat  with  the  exception  of  vear  roaiis,  waterworks,  shore  and  sidewalk  'li^lriel  of  .Monire.d.  pimidiil  ihal  ilie  fore 
Vorktoii,  Weyhnrii  is  the  only  place  in  ,  ileheiit nres.  A.  (!.  Moore,  clerk.  Fdmoiiils  j  5'h;,^^.,;;Vm,Vsim 

Saskaleliewail  at  which  this  company  is  ’  l*,()..  15, C,  munieipal  laws  ami  regulations  ill  dial  hehtdC: 


April  4lh  — Duck  Fake,  Sask.  -  I'or  810.-  n  hnsiness  similar  lo  or  in  ptoi  similar  t 


'  now  iiiiderlakiiig  any  imiiortant  eiiliTprise.  I  April  1st—  Row  Island.  I5.('.—  For  8 l.ooo 
j  The  statement  is  akso  made  that  the  Case  (0  per  cent.)  :iO-year  deheiitnns. 

I  Company  in  selecting  Weylmni  as  a  Western  '  April  4lh  — Duck  Fake,  Sask.  -  For  810.- 
1  distrihnting  point  was  influenced  ehielly  hy  (HX)  (1<2  1"'''  <‘<nl.)  20-year  deix  iil nns. 
the  fact  that  (he  city  already  has  four  Frank  llopwood,  seeretary-treasnrir. 
operating  railway  outlets,  whih'  Iheentranee  Au-nwls; 

I  of  the  G.T.P.  and  the  ('.N.  lines  will  add  ,  i  ,  ,  ■.  r.  m  s*,  „  . 

four  more,  besides  greatly  extending  tlie  ,,  *'‘^',1''’^""  ''  * ,V  '*• 

available  distributing  area.  |  l"''inilo.  ..<,/.)(»  ((>  per  eent.i  14-year 

-Annonneemenl  of  the  I'omiiig  of  several  '  "ces.  ^  ,  -  i  i. 


'I'o  orKaiii/.t*,  imniioit*  uml  assist  in  oi gaiii/.iiif^  or 
proiiiothiK  hidI  iHH’oint*  a  slian  iioiiicr  in  any  snlisi- 
(iiary  <‘oiu|>any.  allied  oi*  oi  licr  conipaiiA  rarryiiiK  on 


()(K)  (0^2  cent.)  20-y(‘ar  (iolnfit iii» 
Frank  llopwood,  seeretary-treasnri  r. 

Keeeiit  AwnrclN. 

Fadvsiiiiili.  15. C. —  To  C.  'll.  Mnrgi-ss 


YOU  CANNOT  HEACII  THF.  BRITISH  INVi:.STOR 
I'NLKSS  YOU  ADVERTISE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly 
Kstablinhod  1893 
Entirely  Independent 
Even*  W'eek-End  -  *  Two-Penee 

LARGEST*  C.UAHANTEEI)  NET  SALES  of  any 
finanrial  w(W‘kly  new8i>aper  in  the  I’nited  Kingdom 
with  the  possible  exci*ption  of  two  higher-prired 
journal.^  which  app(*al  to  the  Hanker,  Broker  and 
Financier  rather  than  the  investor. 

Each  iflsue  contains,  in  addition  to  its  special  articles, 
(*otuph‘te  digest  of  world's  reputable  financial  press, 
which  is  indexed  montliK-. 

Writo  for  Sp(‘cinien  Uopv,  Post  Free,  mentioning 
THE  FINANCIAJ.  TIMES  of  MONTREAL,  to  the 
publisher,  "Investor’s  Chronicle.’’  St.  Stephen’s 
Chambers,  Telegraph  St.|  J,ondon,  E.C. 


IjolluT  iniporlun!  iiuhistrius  i(»  \V<‘y)»urii  is!  X*  /  -  ^  *^*  '*  *  I'*  .**'*'' i 

j  I  williin  tin*  ut*.\'t  I'cw  days,  C  anada.  .001)  {.»  |u‘r  cent.)  (IcIm  mi  urus  , 

J\  vi(*\v  of  tin*  (‘onvspnndcnpp  now  in  luuid  at  J.,  “1^’  ,  >,  n.  .  ,  t 

^  Ix.ard  of  trade  heaih|narter.s.  ,  ,,  "■'!:!  ‘  "  '  I 

—  *  _ _ _  Kpjrina,  >fd2,000  (;>  pur  cunt.)  JO-ycir  i 

SWIFT  ('I’RRKNT  ArTIVrnK.S.  i' d  m  ai  t  m  f  i  i  ' 

St.  \Mal  R..M.,  Man. — To  Me.i.<rs.  (lold-, 

.Swift  ('fiiuk.st,  S.a.sk. — A  brick  manii-  man  A  Co..  'I'oroiilo.  j519,8!)0  (1  per  ii  nf.)  i 
•luring  company  backed  chiefly  Itv  local  7,  11  and  ‘20-vear  dehenliires. 
pital  will  he  among  the  next  of  the  ini-  Bv-Lawls  Passed  or  Pondiiig.  ! 

rtani  enterpn.ses  now  being  established  at 

lift  Current.  The  Farcer  oart  of  the  .  Vot'kton,  Sa^k.-- Ratepayers  have  p.'is>ed  j 


SWIFT  ('IRRKNT  ArTIVITIK.S. 


faetnring  company  backed  chiefly  Itv  local  7,  11  and  ‘20-vear  dehenliires. 
capital  will  he  among  the  next  of  the  ini-  Bv-Lawls  Passed  or  Poudir 

portant  enterpn.ses  now  being  established  at  u„.i.  .>  .  , 

.Swift  Current.  The  larger  jiart  of  the  . 

S.IO.tXlO  required  to  organize  the  company  •  F5'S,0(X). 

has  been  snbserihed.  It  is  the  intention  of  '' ‘'i"i"  ’  iV-  * 

Ihe  promoters  to  make  a  specialty  of  eon-  /' 'Jf  "i’ -81.5, otM). 


Ihe  promoters  to  make  a  specialty  of  con¬ 
crete  unit  bricks  especially  adapted  for 
Aveight  and  power  resistance.  The  unit 
brick  lakes  the  place  of  three  ordinary 


Waiiiwright,  .Mta.  —  Ratepayers  liave 
passed  by-laws  totalling  .81:5, KM).' 

Regina,  Sask. — Ratepayers  recently  [Kiss¬ 
ed  sixteen  liy-laws  totalling  .82,74:5,000. 
Hanley,  .Sask.  —  To-morrow  rale|)ayers 


cnnipany.  amt  In  jxin-liaM'  ami  linlil  sliai'rs  in  any 
<’nni|jany  carr.ving  im  similar  Inisimss,  iiniwilli- 
Niamling  the  pruvisions  of  swlinii  .11  nl  ilm  saiil  act  . 

'I’n  <lo  all  ami  cvcryi  Ring  m  russai  j.  I'nn  vi  iiii'in , 
aiipcrtaining  in  or  jirnlxT  Inr  i  Im  rnmplcii- 1  iiltllim.in 
nl'any  niicnr  imire  ami  all  Om  nl)jf<-i- Inr  wliii  li  lliis 
rninpaiiy  Is  incurpniateil.  iiixlir  Ilm  naiix'  nf  "Giiy 
IToperiics  Eiiiiil cil,”  willi  a  I’apilal  sini'k  nf  iiim  ly 
iiiiin  ilinusami  ilnllurs  (Sici.nnil  on. )  ilividi-d  inio 
lUIX'l.v  Him-  (<l<l)  sliarns  id  nim  l  linilsainl  dnil.'ii's 
HI.OIKIOU)  each. 

The  priimipul  placn  nf  Ixisim  ss  nf  i  Im  I'ni'pnratinii. 
will  Im  ill  the  I'ily  nf  Moiitiral 

Dull'd  frnm  ilm  nttlci'  nf  Ilm  I’lnviimial  .SviTriary, 
this  llfii'cmh  dav  nf  Frliniaiy.  I'.il.i. 

E.  K.  DE(  (iltV. 

.Snlii'iinrs  Inr  Ilm  applicant. 

.1  SI  M  AUI). 

12  Dcpiny  I’lnvincial  Secretary. 

Calgary,  Alla. — To-day  rateiiayers  are 
\oting  on  by-laws  totalling  .8177.000. 

l.yvinia  S.  D..  Man.  On  March  lltli! 
ralejiayers  will  vole  on  a  by-law  to  raise 
SI.OOO  for  a  new  si-hoid  building. 

Holland  S.  D.,  .Man.  -On  .March  12lli 
ratepayers  will  vote  on  a  by-law  to  raise 
$21,000  for  a  new  sehon!  Iniilding. 

Virden,  Man. — On  March  ‘20th  ratejiiiyet'S 
will  vote  on  a  by-law  l«  raise  $IO,(MXr  for 
local  improvemenl. 

Fast  Kildonan,  S.  I)..  .Man.— On  March 
20th  ratepayers  will  vole  on  a  by-law  lo 
raise  $22,000  for  the  purchase  of  new  school 


WILDERS  LIMITED  MEETING.  under  Ihe  supervision  of  an  ad  visory  hoard 
.  ,  ,  of  five  or  more  Swift  Current  citizens.  A 

At  the  annual  meeting  M  ilders,  Fim-  (.ommitlee  of  the  board  of  trade  now  has 
iteil,  tl4f‘  ehaii‘m.an  reported  a  high  y  sati.s- 

factory  Tear  in  all  branches  ol  the  business  _ _ 

and  thS  usual  dividend  was  df'elared.  dEMERARA  &  TRINIDAD  ELECTRIC. 
Officers  for  lh<‘  ensuing  year  are: — Mr.  .J.  F. 

Wilder,  president;  Mr.  W.  W.  Wilder,  The  Demerara  and  (ho  Trinidad  Elec- 
vice-president ;  Messrs.  H.  P.  Graham.  .Jas.  trie  eompanies  have  deeffired  quarterly 


bricks  in  putting  in  a  twelve-inch  wall,  and  i  raise  $11,000  lor  a  will  vote  on  a  by-law  to  raise  $10, (MX)  for 

is  becoming  very  popular  with  builders  and  i  .  /-.mi  m.i  I'leal  improvemenl. 

contractors  Portage  la  Prairie.  Man.— On  March  101  h  ;  Fast  Kiblonan,  S.  I)  .  .Man.— On  March 

A  new  hank  for  Swift  Current  is  now  one  '  '<•  20th  ralep.ayers  will  vole  on  a  by-law  to 

of  the  probabilities  of  the  near  future  the  *;h>.(H)f)  l»)r  the  construetioii  ol  hridges  rjnse  $22,000  for  the  [inrclia sc  ol  new  school 
J5ankers'  Trust  (’ompanv  of  British  (’ol-  throughout  the  municipality.  ,  sites. 

nmhia  having  taken  up  with  the  hoard  of  Fdinonton,  Alta.— llatepaycrs  'yi'i  J*' '  Humboldt,  Sask.— Ratepayers  will  short- 
trade  Ihe  matter  of  a  branch  at  this  place  “'^ked  to  vote  on  a  by-law  to  raise  Sto.j.OtM)  ,  ly  vote  on  a  by-law  lo  raise  .810.1, (XM)  for  the 

under  Ihe  supervision  of  an  advisory  board  'P'  *''  o'*'"’*""'  caused  by  purchase  ot  proposed  waterworks  and  sewerage  systems, 

of  five  or  more  Swift  Current  citizens.  A  hind.  -n  i  ,  ,  Man. — Ratepa\crs  passed  a  by- 

committee  of  the  board  of  trade  now  has  ,  M'^''«  ‘'t‘  c  Sask.— Ratepayers  will  short- I  law  to  raise  .840,(X)0  Im  a  liigh  .school 


MONTREAL 

The  Finanrial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  C'entre  for  Investment. 


INFORMATION  FIIRNLSHFI). 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


THE  CRADOa  SIMPSON  COMPANY 

ItiixSiie.s.s  Es(  ahlislM'd  1879. 

Real  Estate,  Insurance,  Mortgage  Loans 

Real  Estate  bought  and  sold  on  a  commission  basis  only.  No  eon- 
tieetioii  either  directly  or  indirectly  with  iiny  subsidiary  companies.  No 
eliarge  maile  to  |)urehascrs.  .'is  the  Real  Estate  .Agents'  commission  is 
always  payalile  by  the  \cnilor.  Business  and  factory  sites  a  s|X‘cially. 


A 


IHE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BIIIFDING 


120  St.  Juiiios  Street, 


MONTREAL 


.  . .  .  . . A. . . . .  .  I  itivv  IV  iciiotr  lui.  a  imki*  m’iuj 

ly  be  asked  to  veto  on  by-laws  lotnlImK  >  bniltlinR. 

.8499, ()()()•  ml  Sutherland,  Sask. — Rate|iavers  passed 

Tyndall  S.  D.,  Man.,  No.  o()8— To-day  .82(X),(X)0  general  Improvi  an  iii  hv-iaw. 

«"  i*  hy-law  to  raise! 


$12,000  for  a  public  school. 

Edmonton,  Alta.  —  Rate|)fiyers  pas.'C  1 


HALIFAX  ELECTRIC  DIVIDEND. 

Halifax  Electric  Railway  has  declared 


Jl  Selected  Investments 

in  ri'.'il  csl.'iF'  in  I'alinoiilon,  .\lix'il:i,  will  yichl  profile 
uMt  Mtnm  tutamf  ol'  2.1'„  pel'  .'1 1 1 II  011  I  .‘I  IK  I  Op\\;ir<l.  t  )m  I'  k  1 11  iwll 'I  IgO  ,‘l  III  I 

I'Xlirrii'iicc  is  .‘it  vtior  ilispi»s;il.  I’.i  I  ter  wrile  lo-il.'iy. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Established  IDtX).  References  .Any  Chartered  I5ank  in  the  City  of  Edmonton. 


THE  STERLING  TRUST  CORPORATION 

(IxiMiMoy  niAIITFIt) 

REGINA  -  -  SASKATCHEWAN 

SiiliarrSLed  ( 'npilHl . $800,INNI 

Paid-up  ('apiliil . $200,U00 

Mortgage  InveutmenlN  on  agency  or  guarante(*d  plan. 

Agreemenla  of  Sale  purchased  for  clU‘nlN,  lo  yield  12  lo  1.5  per  cent. 

Our  Keal  Ithdale  Heparfmeni  Hill  give  efflcleni  and  prompt  attention  lo  all  bomliteM  enlmated  lo  Hi 
care. 


A  CKNEIIAL  FINANCIAL  RCSINIXS  UONDUCTEIK 


CORRKSPONDKNCR  SOLICITED 


MATTHEWS,  WRIGHTSON  &  CO. 

(('ANAI)A),  LIMITED 

MONTREAL  WINNIPEG 

Genonil  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 


;tl  seem  STREET,  Toronto. 


Matthews,  Wrighlson  &  ('o.,  Fimiled 
London,  Eng. 


Ream,  Ive.s  &  Wrighlson,  Inc. 
New  York 


CANADIAN  FINANCE  AND  SECURITIES 


LIMITED 


Dealers  in  Real  Estate,  Industrial  Investments, 
Timber  Limits  and  Subdivision  Properties. 


Kent  Building: 


Toronto,  Canada 


Robertson,  .1.  Stanley,  directors,  and  Mr.  |  dividends  at  the  rate  of  a  per  cent,  per  ,  i wenty  by-laws  calling  for  a  total  expendi- ;  regular  quarterly  diYidcu<i  of  2  jx-r  cent., 
jiio.  W.  Rough,  secretary-treasurer.  annum.  ture  of  $5,000, 090.  payable  April  1, 


Commercial  Property 

Investment  Opportunity 

The  ('ommercf  Freehold  Investment  Company,  Limited, 
makes  a  specialty  of  central  business  property  investments. 
Our  new  prospectus,  entitled  INVESTMENT  AND  PROFIT, 
should  be  read  by  you  whether  a  small  or  large  investor. 
Free  for  a  postal.  Addre.ss  S.  A.  (JRANT,  17!  St.  Janies  St. 
Main  3120. 


F.  W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
Hodson  Block . NORTH  BATTLEFORD,  Sask. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

C-n,— Inn  '*  “'"4  W.,  TORONTO. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  si9 


f 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


Stocks  Listed  oh  th^Montreal  Stock  Exchange. 
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02 
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HM) 

1,2(MI,(MMI 

l,171,li.S0 
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M,-HM),(MM) 
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00 
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Od 
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1,.7(HI,IMI<I 

■1.70.01  HI 
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7.7 
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S2'4 
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110  ! 

00 
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SO 
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d2J4  i 
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HMI 

HI.IMMI.IMMI 

0,H)(l,:i(M)  1 

i;'4 

r'l  1  .Ian.,  Apl  il,  .Inly,  (Id.  ...- 

01 

Si)  ! 

01  '4 

so':. 

Tnli'iln  Wnihvav  . i 

HMI 

l;7.IMMI.IHHI 

I.'l,K7r.,IMM)  . 

St'4  , 

10'4  1 
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2 
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1.71  "4  i 
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IIMI  t 

1, '2.71 1,1  MM) 

(1.7(I,(MMI  . 

40.'.  2 

d7!2  ; 

.74  14  , 
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'I’ttokt*  I’lt! . 

HMI 

1, '2.711,1  MMI 

KIHI,iHM) 

i"4 

D'.,  ,  .March,  .lime,  .Sept.,  Dec. . ' 

<MI 

S7  : 
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S7'4 
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104  i 
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NO 
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A\  iiitisttr  1  Itttfl . 

HMI 
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.'i.lHNI.IHIO  t 

r» 

.7  .M. 'IN,  Nov  .  I 

1.70' 7  : 

12(1 

1.70’.,  1 

IdO 

\\  inniiii  ji,  l-’.li-i  l l  ie  W  N' . 

Hill 
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.71  Ml 
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l.l  Mill 

l!)2li 

;! 

:i 

.lime,  1  Ice . 

SO 
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.Ian.,  .Inlv . 
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00 

!).7 ' 7 
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HKN) 
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H.)'2.7 
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04 
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3 

March,  S,.pi . 
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HMN) 

SI  Id, 1  MM) 

1!).72 

2li 
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no 
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S4*7 
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1(H) 
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2h 
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00 
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KM) 
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•Mav.  Nov . 
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00 

Montreal  'I'ramways . 

HMM) 
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1041 
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SO 
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SO 

78 
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KM) 
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Jan.,  July . 
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mi 
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3 
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9S 
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1040 

li 
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9).. 
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00 

S9»4 
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KMI 

],IMM),IMN) 

•  lOdl 
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2'4  i 
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100*7 

90 
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WinnifM.R  Electric  . 
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lOd.7 
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ia7>7 
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10.7)7 
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Jan.,  .Inlv  . j 
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00 
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90 
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! 
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1 

i  How  and  When  Payable 

i 
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1 

1  Low 
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lirazihaii  Trad  inn . 

1 

1 

« 

.|  10(1 

1 

1  in4,.70(),(MM 

1  .  1 

.  1*2 

1 

y'2 

j  Feb.,  Mav,  Aug.  Nov. . . 

.  100 

85 
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.j  KMI 

l.7,(MMI,0U( 

7,.770,(M)()  2 

2 

1  Jan.,  April,  July,  Oct,  . . 

.  1.73 

1413^ 

170 
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Krilish  Col.  Puekers  Com.  .  . 

,!  KM 

1, .7 11,401 

04.7, .730  :i 

.3 

'  May,  -Nov . 

.  7934 

.39 

lOl 

65 

Mrilish  ('ill.  Packers  .Series  A 

;  KMI 

('.3.7, (MM 

04.7,.730  3'J 

.'■Hi 

!  May,  Nov . 

!H> 

84* 

1.74 

95 

Krilish  ('ill,  Paeker.s  .Series  li 

IIMI 

3 10, SIM 

1  04.7,.730  ,3*'2 

3'i 

'  May,  Nov  . 

.  KM)!<5 

9034 

115 

100 

Knii,  E  .N.,  ('omfiaiiv  ( 'om 

KMI 

7.70,(MHI 

.  .1 

i  1 ' 

'  Jan.,  April,  July,  Od.  . . 

II8M4 

90 1.5 

117 

95 

Knit,  E  N.,  Companv  Pref 

1  KMI 

1,430.21  Ml 

1  180,302  l"4 

P’4 

:  .Ian.,  April,  July,  Oct  . . 

.  12234 
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119*4 

101 

( '.inailiaii  ( 'ar  «V  E’v  ( 'om  .  . 

'  KM) 

;{,.7(M),0(M) 

1  .  2 

2 
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8834 

fi9«4 

( '..madjaii  Car  iV,  l'"v  Pref  .  . 

I  KMI 

(i,  KMI, (KMI 

'  l,440,2(i7  i;'4 

Jan.,  April,  July,  On  . . 

115 

102 

('an.  (ieneral  Elec.  ( !orii . 

.1  KM) 

.7,li40,(MH) 

1  2,34.7,311  f-y 

;li'4 

'■  Jan.,  April,  July,  Od.  . . 

llfi?(i 

99 

119 

107 

('an.  (ieneral  l-ilee.  Pref . 

JIM) 

,  2,0(M),(HMI 

1  .  .‘Ji 

di'A 

1  April,  Od . 

114* 

i  112* 

.3834 

3.7 

( 'aiiada  Mread . 

.j  KMI 

•2,.7(M),(HH) 

1 

1 

. ! 

I . 

.3834 

.30 

( 'anail.'i  (  'emeiil.  ( 'om  . 

i  KMI 

i  13,.7(M),(MKI 

!  1 

■1 . 
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!  20 
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,  KMI 

I0,.7IM),(MM) 

i:!i 1,000  I ’*4 

>"4 

i  Feb.,  May,  Ang.,  Nov.  . 

02 

i  8034 
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88 

Canada  Life . 

I  KM) 

1,000, (HMI 

-  7!),737  ,4 

4 

'  Aiiril,  Oci . 

K>.7 

170 

170 

( '■iiiadian  Loeomolive  ( 'om  .. 

1  KM) 

2,(MMI,(HM) 

1  1 

.'5.7 

i  :i03^ 

0034 

28*^ 

Caii.idiaii  Loeomolive  Pref..., 

1  KM) 

1,. 700,01  III 

9(1,  bis  ii”4 

.Ian.,  April,  .Inly,  ()d.. . . 

9.3 

88 

9034 

83 

( 'aiiaili.-m  Pacilie  Wailway .  . .  . 

MHI 

^  HLS.OIHVMM) 

72,SS.7,!IOO  'l:,’4 

1 

iU+h 

''  March,  .bine,  .Sepi,.,  Dec. 

245 j 

j  10034 

281 

227*4 

( 'aiiad.i  .Norlh  West.  Land  .. 

!  ”’1 

.7!),'20.7 

'  i,934,.727  '$.7 

15 

!  9!) 

j  99 

('an.  .Noilhern  Prairie  Lands 

l,.7(M),(MH) 

1  I,S70,!MI.7  0 

,0 

'  April,  Oct . 

1 . 

1 

j. .  . 
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( 'anadian  .Sail . 

1  KM) 

rir.li,7(M) 

'  .  2 

'2 

'  Jan.,  April,  July,  Oct  . . 

1  IK) 

1  KMI* 

1  115 
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( 'il  V  1  )alrv  ( 'om . 

KM) 

.70.7, (MM) 

1  7.r.(Ml  f,*? 

1 

1  Jan.,  Jnlv  . 

liO 

I  0134 

48 

Cilv  ll.'iirv  Pref . 

1  KM) 

!  7(M),000 

■  ’  ’  1  ?4 

1  Jan.,  April,  July,  Ocl,  .. 

10234* 

1  9434* 

1  10234 

99*4 
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4,IMMI,(MMI 
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Ti  p.3 
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'8  2.7 

0.70’ 
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.70 
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2^2 
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1  20.3>^ 

1  191 

KM’) 

i  KM) 

( 'mili  ili'rai ion  l.ife  A.ss’n 

KM) 

1  IIHI.IHMI 

1  l,<»9l  .7‘2!!  |3:‘4 

March,  June,  .Sept,.,  Dec. 

i . 

('riiw’s  .Nest  Pass  Coal 

KMI 

(i,2l2,(!00 

I  l.SIMMMM)  pas.spd 

passed 

1  77 

i  70 

1  ■  ’  * 

('iinvii  Weserve . 

;  ' 

j  I,!)!I!I,!).77 

704,.S.7I  .2  I-.3 

•2  t  .3 

;  .Monihiv  . 

1.3  i;o 

2.40 

.... 

.3  70 

2  9.7 

Dclrnil  1  oiled . 

1  KIO 

12,.7(M),(MH) 

2,491, 1(i.7  ly 

Hi 

'  March,  .Innc,  Sept.,  Dec.. 

1  74*4 

!  0.7*4 

7434 

.77  •■’4 

1  loiMinion  ( 'aimers  ( 'om . 

'  100 

2,1  IS, 01  Ml 

H^2 

i 

!  72 

0.334 

SO 

!  00 

Doim’iiion  ('aimers  Pref  .... 

KIO 

1  2, 170, (MID 

32H,.7.7r.  ly, 

4  .*4 

'  Jan.,  April,  Jnlv,  Ocl.  . . . 

1  10.73  s 

;  09 

10.7 

;I0U 

1  Imiiinimi  ( 'n.'il  Pref . 

KMI 

3,(MMI,0IM) 

1,33S,!)47  31  i 

'33  ^ 

I'ch.,  Angnsl . 

!  04  >4 

IWHi 

115 

i  1083^ 

Dmiiinion  iron  I’ref . 

Kill 

20,(MI0,(MMI 

l,S70,(i74  3j^ 

Aiiril,  ( )d . 

10.734. 

9934 

KM)34 

'  10134 

1  Imiiinimi  .Sleel  (  'nrp.  (  'om.  .  .  . 

KMI 

;!.7,0.70,S(H) 

7.s4,!l4(i  ,1 

1 

.Ian.,  April,  .Inlv,  Ocl,  ... 

0234 

.7034 

0934 

;  .75 ''4 

1  Imiiiiiioii  Telegraiih . 

-,o 

l,(MM),IHM) 

293,070  I'i 

ji'5 

Jan.,  April,  .Inly,  Od,  . .  . 

111 

KM) 

10734 

103 

1  liilnlh  .S,  ,S,  ,v  A . 

KMI 

12,(MI0,(HM) 

.  . 

. 

l•■<34 

NK. 

1  lidnih  .S.  .S.  ,V  ,A .  I’li.f . 

100 

HI,IMNI,IHHI 

28 

20!  . 

" 

1  )nhilh-,Sn|ieiior  Tr.-id imi . 

HHI 

700, IMII) 

IM).7,.72S  IJ4 

Hi 

.Ian.,  April,  July,  ( Id,  . . , 

80 

7832 

SO '2 

70 

lili.drieal  llevelop'l  I’ref  .... 

HMI 

.‘!,(M)O,0lMI 

0034* 

.70 

s:5 

00 

1  Lmiillon  .Sieamlioal . 

IIH) 

|,S7,(MMI 

.  ilO 

8 

Yearly . 

. 

Illinois  Tr;iciion  Pref . 

HHI 

.7,.':0L099 

47.8,SI3  Hi 

134 

.Ian.,  Ai»ril,  .Inly,  *)•'(,  . .  , 

D5 

89*4 

9.3 '4 

8934 

liii|M  l i;d  l.ile  Assnranee . 

HMI 

4.70, (MM) 

2^2 

.bill.,  , Aiiril,  .Inly,  ( )d,  . . . 

. 

inici ii.'it imi;d  ( 'oal  iV  ( !oke  ..  .  . 

1 

.3,000,1  Mill 

(■>2.7, 0!M)  ipaa.scd 

passed 

72 

0.7 

Lake  .Snperiiii'  ( 'orporalion . 

IIMI 

40,0II0,IMHI 

408, .7.70  1 . 

•2934 

2132* 

.‘54 

28 

I.ake  of  Woods  .Milling  Com  . 

100 

2, 100, (MM) 

SI 7,4.77  2 

.March,  June,  .Se/it.,  Dec.. 

NO34 

13.7;'4 

Lake  of  Woods  .MilliiiR  Pref...  . 

HMI 

l,.7(MI,0IHI 

S  17,4.77  2 

T'34 

.March,  .Innc,  .Sepf.,  Dec.. 

1'2434 

12332 

I19'4 

La  Wose  ( 'oii.solidai.ed  .Mines  .. 

.7 

7,4!l.>,  I.W 

1, .743,829  2I2 

•23  i 

Jan.,  April,  .Inly,  ( Id.  . . . 

.7  (K) 

.3  78 

4  10 

2  10" 

Lmidmi  I-iledrie . 

Hill 

400, ‘J(H) 

I0.7,IMMI  'pas.scd 

passed 

29 

17  1 

Londmi  .Sired,  Wailwav . 

to 

.7.72,(MM) 

.  ;3 

3 

Jan.  .Inly  . 

. 1 

.Maekav  ( 'oiii|);iiiie.s  ( 'om . 

IIHI 

41,3SO,4(M) 

. 

V'* 

Jan.,  Ajiril,  .Inly, Od.  . . . 

9.7 

70  I 

923  i 

7534 

Maekav  Comiianies  Pref . 

HM) 

.70,(MM),(MM) 

9.70, S3S  1 

1 

Jan.,  April,  July,  Oct  . . . 

77 

08  ^ 

7134 

0834 

.Maple  Leaf  .Alilliiig  Com . 

HM) 

1 1 1 ,09.7  ' . 

70 

.39 

73 

01 

Maple  Leaf  .Milling  Pref . 

KM) 

2,.7(M),()(M) 

111,0!  1.7  '1.'4 

Jan.,  April,  .Inlv,  Oct  . . . 

104 

8934 

10.3 

94 

.Mexican  L.  liir  1*.  Com . 

100  j 

13,3.S.7,IMM)  1 

377, HS3  ll 

1 

Jan.,  Arnil,  July,  Oct  ... 

92 

82 

10.334 

8O34 

Mexican  L.  iifr  P.  Pref . 

100  1 

0,(MM),0(K)  , 

33.!  ! 

Mav,  Nov  . 

109  : 

KMI 

9334 

03  ■ 

.Mexico  .Nm III- Western  Wail’v 

HMI  1 

2.7,(MM),0tM)  ■ 

.  i . 

.  1 

.7034  ' 

4734* 

.Mexico  Tr;imwav . 

KM)  ; 

IO,4S7,4(M)  1 

2,.7l.3,OS7  .;i;'4 

1:‘4 

Feb.,  .May,  Ang.,  Nov  ..  .1 

I’JO 

125 

.Minn.  .St.  P.  dir  K.  .S.  .M.  Cmn.i 

KM)  : 

20,s::2,(MI0  1 

1l,707,:|.10  -.ili 

■Hi  i 

April,  Oci . 

i483^ 

i.'iojg 

.7434 

120 

.Minn.  SI.  P.  A:  .S,  ,S,  .M,  Pref.  .! 

HM)  1 

10,4  10, IHIO  ' 

11,707,340  i3N 

Hi 

April,  Oct . 1 

100 

140 

149 

148 

.Monarch  KniilinRCoin .  1 

100  ' 

1, -275, 00  1 

.  m 

Feb.,  May,  .Ang.,  .Nov... . 

. 1 

94 

88 

.Monarch  K  nil  ling  Pref . j 

HMI  ' 

7.70,000  i 

.  j . 

Vh 

I'’cb.,  May,  Ang.,  Nov  .. .] 

9.7  1 

9234 

.Mmilerev  Wv.  Ll.  dir  P’r  Pref  ! 

HK) 

.7(M),(MM)  ; 

.  2li 

2a 

May,  Nov  . | 

7334 

7.3 

79 

74 

.Montreal  Ll.  Ileal  A-  Power.  ' 

HMI 

17,(MK),(MMI  i 

2,.894,IO;7  2K 

2'4  i 

I'eb.,  May,  rtiig.,  Nov  ..  .1 

188  34, 

14034 

195 

.Ni.'igara,  .S|.  C.  ,V  Toionlo.  .  . 

HHI 

!)'J.7,(MM)  ' 

.  i  .  .  ' 

......  i 

1 

.Nipissing  .Mines . 

(i.lMMI.IMMI 

1,204,742  .7  |-2,'i. 

7H.2'2  ' 

Jan.,  April,  .Inly,  Od  . . 

1  30 

'.  .72 

7  75 

■Nm  lhern  ( Ihio  Tradion  ( 'om  .  ' 

KMI  , 

!),(MMI,IMH)  1 

.  ,1  j 

1*4  i 

Jan.,  April,  .Inly,  Oct  . . . 

72 

8.7*4 

iNorlh.siar .  1 

1  1 

L3(MI,(M)0  ! 

.Nova  .Si'olia  .Steel  Com . 

KIO 

0, INK), (Mill 

7.70,1  MMI  l,'4 

Jan.,  April,  July,  Oct  . . . 

io23i 

88*4 

95 

12.5 

Nova  .Seoli.'i  .Sleel  Pref...  , 

IIH) 

L0'<0.IMHI 

•> 

> _ 1 

.Ian.,  April,  July,  Oct  . .  . 

12.7  ! 

12234 

125 

81 1*4 

( Igilvie  l.'lonr  .Mills  ( 'mn . . 

KMI  ; 

2,.7(MMMIO  ; 

.710,48.'!  '2  ' 

} _ 

.Ian.,  April,  Jnlv,  ( let  . . .  i 

1:54  i 

12:134* 

( 1 'Null' M ill.s  ! 

KMI  ; 

2,(MM),0(I0 

.710,483  N,' 

March,  June,  .Scjit.,  Dee..] 

I243»*| 

120*4 

125 

1 1834 

(liiawa  L'-lec,  Wailwav . ' 

IIHI  1 

1,2.70, (MM)  1 

2(M),000 

>•  ,-1-2  ' 

Jan.,  April,  Jnlv,  Oct  ... 

Pacific  Riirl  Com . 

KMI  i 

0.7().(MMI 

2 1, -2.3.7  :i  i 

i  i 

Half  Vc.arly . 

4832  i 

:57 

|i?4 

3834 

Paeilin  Knri  Pref . 

KMI  ; 

0.70,000 

2 1, '23.7  ;i;'4  1 

i?4  i 

Jan.,  April,  July,  Oct  . . . 

98  1 

88* 

94 

88 

Penman’s  Liiniled  Com  . ' 

KM)  , 

2,1.70,000 

4(NI,IMM)  1  1 

,  i 

I.'eb.,  .\iav,  Aug.,  Nov  .. . 

9334  i 

5034 

91 

.75i'4 

Penman’s  Limited  Pref  . 

5  ' 

1,07.7, (MMI 

.  :i'4  ' 

Hi  1 

Feb.,  Mav,  Ang.,  Nov  .. . 

S!l  ! 

8.3 

88 

8.7 

Porto  Wien  Itailwav . i 

KMI  : 

3,(HM),0IM)  ; 

301,591  |l 

1 

Jan  ,  April,  Jnlv,  Oct  ... 

7434 

.70*4 

84*4 

72*4 

(^ne,  R’y.  l/i,  Ileal  A-  Power.. j 

IIH) 

i),!l!l!l,.7(M)  ; 

1  i 

(>.734 

56*« 

533» 

10 '4 

Wiehelien  A'  diitario  N'av’n. . .  .1 

KM)  ! 

KI.IMMI.IHM)  1 

7 1.7, '289  i2 

2  1 

March,  June,  ,SepL,  Dec.. 

12034 

9.3 

12834 

100*4 

Win  .laneiro  Tram.  L’f  «V:  l”r.  .! 

100  i 

40,(MH),(HH)  1 

.3,230, 3'22  '1*4 

l'4'  1 

Ji’el).,  May,  Aug.,  Nov  .. . 

1173^ 

10134* 

mja 

112 

Rogers,  W  III.  .A.,  ( 'om . ; 

KM) 

i.4i7.::(M)  1 

00!), 238  l3 

i  1 

.Ian.,  Ajiril,  July,  Oct  . . . 

210 

73*4 

207 

170 

Rogers,  W  ill.  A.,  Pref  .  > 

KM)  ; 

•HHI.OIMI  ' 

009, '2.38 

•34  ' 

Jan.,  April,  .Inly,  Oct  . . . 

11.7 

10034 

11034 

110 

Russell  .Molor  ( 'om .  - 

KMI  i 

SIM), (MM)  ' 

.  U‘4  1 

P'4  1 

Feb.,  Alay,  Ang.,  Nov  .. . 

KM) 

90 

115 

92 

Rii.ssell  .MnUir  Pref  .  1 

KMI  : 

1,7SI,0S0  1 

.•50.3,133  -P'4  j 

134 

I.'eb.,  .Mav,  Aug.,  Nov  .. . 

KM!*5 

101 

118 

10134 

Sao  I’aiilo  Train.  L'l  «V  Power.  .: 

100  ; 

10, 0(H), (MMI  ! 

1,840,'2.70  2,' 2  j‘ 

Jlr,  j 

Jan.,  April,  .Inlv,  Oct  . . . 

190 

14834 

200 

1803g 

Sawyer  .Mas,sev  Com  ...  ' 

100 

1,.7(M).(KM) 

j  1 

j 

40 

2.7 

4.7 

35 's 

Sawyer  iMas.sev  Pref  . 

100 

l,.7IM),(MH)  : 

•2.70, ■720  .33.'.  '. 

;  I .;  ! 

Mar.,  Sepf . 

93*.^ 

8.7 

9934 

91 

.Shredded  W  heal  Corn  .  .  . 

100  I 

.S, 7.70, (MMI  , 

.  :i  1 

1 

.Ian.,  Apiil,  Jnlv,  Oct  . . . 

7.734 

4834* 

84 

75*.1 

Shredded  Wheal  Pref  . ' 

100 

1,2.70, (Mil) 

91.7,4.71  {}■'.  ; 

.Ian.,  April,  .Inly,  Oct  . . . ! 

. 

93 

90*4 

Spanish  River  P.  A-  P.  .M’s Com. 

KM) 

3,( mm  1,01  III  ; 

1  1 

70*4  ! 

.34 

.Spanish  River  P.  A-  P.  .M’s  Prcf.j 

KM) 

2,1  HMI.IMM) 

!)1,.7.71  :p‘4  ! 

\ 

.Ian.,  April,  .Inlv,  Oct  ... 

97  i 

85 

.S(,  L.'iw  rence  A  (  hicago  N.-iv,  .! 

KMI 

.SOO.IMHI  . 

1  } 

Vcaily . 

KMI  1 

84 '4 

117 

IN) 

.Sled  ( 'miipany  ol  ( ';mada  ( 'om. 

KM)  ' 

n.INMI.IMKI  ' 

.783, OIM)  ! . ! 

..  .  1 

j 

2.7 

:so34  ! 

24'4 

.SiccI  ( 'mnpany  ol  ( 'anada  Pref , ! 

IIMI  : 

o,t!io.;;iMi  , 

.7.83, OIMI  .'I'..  :: 

»* »  ; 

I.'eb.,  .Mav,  Ang.,  Nov  ..  . 

92  1 

87 

mi  j 

87 

Toledo  Railw.'iv  . 

Kill  ; 

13.S7.7,IM)0  1 

.  'passed  - 

tasseil  ! 

. 1 

I’ookc  Kros.  ( 'mn . 

KMI 

0.70, (MMI  ' 

. 1 

.7.334  1 

.39 

Tookc  Kros,  I’rcl . 

100 

.SIMI.IMHI  ' 

.  P'4 

■‘4  i 

Marcb,  .lime,  .Sept.,  Dec. 

923.4 

98*4 

Toronto  Railw.'iv .  j 

KM)  1 

KI,!)0S,3S.'!  , 

4.'2(Mi,740  2  : 

1 

Jan.,  April,  .Inly,  ()d . 

lOS 

12234 

1.7034  ! 

1:5234 

Toronto  Paper .  ■ 

KIO 

7 ')(),( KMI 

.  i'4 

'4 

.bill.,  April;  .Inly,  ( Id .... 

72  1 

08 

Trdheway  .Silver  ( 'oball.  Mine. ! 

1  1 

'.14'., 4.70  , 

]|.'!,KIS  K) 

0  1 

12134. 

59 

77  ! 

30 

Tri-Cilv  RaiWvay  A  Light  I’ref.' 

KM)  i 

2..S20,2IM)  ' 

790,102  135  i 

}i  ! 

Jan.,  April,  .Inly,  Oct  . . . 

f).7 

9.3* 

94*4  ! 

93 

'1  w  in  (!ily  Rapid  Tran.  ( 'om  .  .| 

KM) 

20,HN),INI0 

.  ;l'4  1 

(.,  1 

Jan.,  April,  .Inlv,  Oct  . . . 

111 

10:534 

in 

104 

Twin  City  Rapid  'Iran.  Pref.  .: 

100  : 

3,INM),IKH)  1 

;i,!l.74,.707  lP'4  ! 

■■4  1 

.Ian.,  April,  .Inly,  Oct  . . . 

1  Inion  Lile  Assiiranei'  . j 

KIO  1 

OIMI.IMIO  : 

(  12, '2.74  .'! 

1  1 

.Ian.,  July  . 

I'nion  Life  Assnranee  III',',',  pd. . ! 

100  1 

KMI, 000 

N'2.2.74  . ' 

Vidoria  Rolling  .Sim-k . 

7,(MI0 

240,000 

K)7,!i(M)  1!  ;( 

t 

June,  Dec . ! 

; 

1 

W'eslein  ('anada  l''lmir  .Mills.. 

KM)  1 

1,. 71  Ml, I  Mill  i 

415,71!)  2  j! 

; 

Jan.,  April,  July,  ( )d.  ...  1 

i2.7  ! 

1-2.7 

125  1 

1‘25 

W  iimipeg  R.'iilwav . j 

1 

IIHI 

0,1  MH  1,01  Ml  ! 

1,010,773  3 

i  1 

1  ; 

i 

.ban.,  .April,  .Inly,  Oct  . . .  | 

i 

2.75  : 

i 

185 

209  1 

210 

*Lt'ss  tli.'in  Icii  8lt.'ir<‘H. 


Bonds  Listed  on  thej'oronto  Stock  Exchange. 


COMPANY 

!  Par 
j  Value 

1  Listed 

i 

j  ( )ul.‘i(:inding 

1 

1 

1 

1  INTEREST  PAYMEN'PS. 

1 

1911 

j  1912 

1 

j  Last 

!  Pres*! 

I 

\ 

How  and  Wlicn  Paid 

j 

High 

i  , 

t  I.nw 

High 

j  Low 

British  Col.  Electric  Rv . 

* 

.LIO 

!  $ 

i  ’Jil.T.l'ilM) 

$ 

'  2:55,000 

i  234 

i 

■  2}i 

April.  Oct . 

! 

-- 

Canada  Bread . 

KMM) 

j  1,2.70,000 

1, -2.70, (MMI 

1  3 

3 

Fcbriiarv,  August . 

1 

97  3  <5 

93 

Canadian  Car  it  Foimdrv  Co.  . 

l,(MK) 

I  3,.7(K),(MK) 

3, .700, 000 

1 . 

i  3 

June,  Dec . 

KH) 

:  100 

1()7  * 

105 

Canadian  Nor.  Rv.  Income. 

1 

i 

; 

Deb.  Slock . 

500 

5,000,0(K) 

5,000,000 

234 

234 

May,  Nov . 

101 

9734 

105 

too 

Can.  Northern  Western  Ry... 

.7(K) 

4,(MI0,(MM) 

4,(MM),(MM) 

*2 

2 

j  May,  Nov  . 

Connncrcial  Cable . 

.7(M) 

15, (KM), 000 

1.7,000,(KK) 

1 

1 

Jan.,  .‘\pi  il,  July,  Oct  . . . 

City  St.  John,  N.  15 . 

i'KM) 

£148,100 

£148,100 

0 

2 

May,  Nov . 

Dominion  Coal . 

KMKI 

7,000,(H)0 

(i,fM).7,.700 

234* 

234 

Mav,  Nov . 

97% 

97% 

Dominion  Canners . 

1000 

997, .7(M) 

9!)7,50() 

3 

3 

Aprif,  Oct . 

102 3^i 

10234 

10.334 

102 

Dominion  Iron  di  Slccl . 

KKH) 

7,920,000 

7,414,000 

234 

234 

Jan.,  July  . 

95*4 

9434 

9534 

94*4 

Elcdrical  Dcvciopnienf . 

.7(N) 

.S,I.70,(MK) 

8,1.70,000 

234 

23; 

March,  Sept . 

1M).‘4 

79 

1)7 

90'  ” 

(!(.  Norlhcnt  Railway  Can  4'’,' 

5(N) 

1,448,7.70 

1,448,7.70 

2 

2 

Ainil,  Ocl . 

International  Coal  «<;  Coke  .. . . 

:500,(K)0 

3(K),000 

3 

3 

Jan.,  July . 

85 

,  . 

Mexican  Electric  Light . 

ioo 

0,(N)0,IN)0 

0,000,000 

234 

235 

Jan.,  July . 

89 

83 

86 

82*4 

Mexican  Light  ilr  Power . 

.TIM) 

12,000,000 

1 1,728,500 

2,' 4 

23 . 

Feb.,  Aug . 

92*4 

80 

00' 

Moxieo  North  We.slern  Rail’v. 

LKM) 

£.3,073,000 

£.3, 07.3, (KIO 

23'4 

234 

March,  Sept . 

Onlai'io  (Prov.  ol)  June  1,  19:50 

1000 

;i,.700,(X)0 

.‘5,.700,000 

2 

2 

June,  Dec . 

ioi% 

101 

*  •* 

Porto  Rieo  Railway  Co... ..... 

100 

3,0(M),000 

:!,(MK),000 

234 

.May,  Nov . 

93  “ 

85*4 

90 

9134 

Rio  Janeiro  Tram.,  L(.  «V’  P’r. . 

KMM) 

2.7, (HMI.IMM) 

2.7,(MM),(MK) 

234 

‘>  1 

Jan.,  July . 

10234 

97 

105 

Rio  .laneiro  'Pram.,  2md  Alorl,' 

.7(M) 

2.7,(KX),0(M) 

2.7,(MX),0(K) 

234 

hi 

April,  Oct . 

.Sao  Paulo  'I'rani.,  L’t  ife  Power! 

.7(K) 

ti,(K)I),(MM) 

0,000, (KM)  1 

234 

234 

Jiiiie,  Dec . 

10234 

9834 

10434 

100*4 

.Sjin  .Aidonio  Land  Ct  Irr’n  Co.l 

.700 

],2(K),0(M) 

1,200,000  ' 

3 

May,  Nov . 

.Spanish  River  P.  it  P.  Mills. . 

KMM) 

2, .TIM), (MM)  ; 

2,.7(M),000  1 

3 

3 

Jan.,  July . 

97*34 

97 

Steel  Companv  of  Canada  . . 

EKkI 

7..700,(KM)  ! 

7, .700, 000  ' 

3 

Jan.,  July . 

l(K)34 

99 

10034 

9934 

Vancouver  Power  A-  Dcbcntmc. 

i'l  00 

£22(>,(MM) 

£2'20,(K)0  1 

234 

2*4 

Jan.,  July . 

Vancouver  Per,  Per.  (iuar 

1 

Deb.  Slock  . i 

£100 

£800,000  ; 

£800,000  j 

234 

234 

Jan.,  July . 

. 1 

1  1 

Whoro  noithor  hid  nor  asked  is  quf 

)fed,  there  has  been  no  sale 

nr  quota 

tion  dur 

ng  the  year. 

1 

* 

SerretarieH  of  rompanie.s  are  requealed  to  notify  the  Finanrial  Timesofany  errors  appearing  in  the  above  list,  or  of  any  changes  that  iM»y  b« 
made,  from  time  to  lime,  in  the  capital  or  dividend  returns  of  their  companies.  ^  Copy  right,  1912.  Brought  up  to  date  weekly. 
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RANK 

CAi*rrAL 

Ite.servn  iiH 
(ter  last 

DIVIDEND  I’Ell  CEN'r. 

I'Jll 

1912  ! 

Share 

Va 

Authorized 

l;;.siled 

.Slalemcut 

La-st 

IVs’iit 

When  Payable 

High  liow 

High  Loxv 

Rril.  North  Ainer... 

25(1 

4  Xtiti  (Ititi 

4  sc»c»,tir4(» 

2  771  (KK) 

3 

April,  Oelobcr . 

\r}:\  iir» 

101  1  115 

<  'onimeree . 

.50 

’25,0(K),000 

1.5IKI0(KK> 

12,5tKl,01K» 

*j  *  . 

March,  Jinie,  iSriit.,  Dec . 

2;io'f  ‘JIM) 

•J'29  1  214'':. 

1  tominioii . 

IIHI 

KMKHKKMI 

5IMM),0(KI 

,0,(MM).(HKI 

;{ 

3 

Jan.,  April,  Julv,  Oct,  . 

■247  222 

237  1  ‘J'JO'', 

1  lainiltoii  . 

KKI 

;J,(KK),(KK) 

3,tKI0,(KMI 

3..5no,(H)0 

2'M' 

3 

March,  June,  Sp|jt.,  Dei; . 

■212' s  197'., 

■207'',|  199 

1  locheltiga . 

KKI 

4YKK),(KMI 

;’.,k;i,.595 

3,000,000 

•J't 

•j't 

March,  June,  ,Se|i4,.,  Dec . 

1.80  155 

180'.,.  103 

Home* . 

OKI 

2,(HK).(KK) 

1.303  .(K  >5 

1.50,1  HKt. 

•".1 

Man'll.  June,  Sept.,  Dec . 

1 

Imi'erial  . 

|(K» 

■  10.(KK),(KKt 

0,721 ,059 

0,721.0.59 

3 

3 

Felt.,  MaV,  Aug.,  Nov . 

'2'27:*,!  2'23',, 

•2'28  j  '219',.. 

Merebaiitu  . 

KMl 

lOtMKHHK) 

0,751  IMjtl 

0  410  7(f0 

•  »  !  , 

Mareh,  June,  Se[)t.,  Dee . 

‘..'('I',  184 

■201  1  189-', 

IMi'fi'ipolitiiii . 

IIH) 

2(HK)0()tt 

l.tKHl.tMHI 

L'2.5().(KK> 

‘Jl  , 

2'  . 

.Ian.,  April,  Jijlv,  Oet  . 

•21  M»  1  197 

•20I  '',  197' 2 

MofsOIl.S . . 

t(MI 

5,(KKt(KMI 

4  IKHI.IMM) 

4,7(MMKH( 

•J". 

■J'Vt 

Jail.,  .April,  .lulv,  ( tet  . 

211  '203') 

21 '2'  .  '201 -'4 

Montreal . 

KKI 

2.5,(HH),(HM( 

lO.IKMI.OtM) 

It,  IKK)  (KKI 

•Jl  0 

*j  1 

Man’ll,  June,  Se[)l,,  Dee . 

270  !  230 

•2rMi  1  211 

Natioiiale . 

KKI 

5,(KKMHM( 

'2,(HMt,IHHl 

1, KM), IKK) 

•> 

u 

Eob.,  May,  Aug.,  Nov  . 

l'25',  121', 

11(1  i  1'233;- 

Nordiern  < 'I'owii*  . 

KMl 

(klHHI.IHHI 

2,719  ^(H.l 

3nO,(MN> 

.3 

3 

.Ian.,  .lulv  . 

New  ni'imsxvji  k 

KMl 

l.tHKIlHMI 

1  IKNI.IKHI 

i.V'.mmkki 

3', 

3', 

.Ian.,  A(>iil,  .lulv,  (  k't . 

274  "4'  '200 

'2(-2  1  '200 

Nox'.'i.  Scotia . 

KM) 

5IMK),()(K» 

1.801 ,010 

8  821  414 

33  2 

3' 2 

.Ian.,  A|inl,  .lulv,  (  F  t  . 

281  !  'yr,!! 

278  !  2.59 

(tltaxva  . 

KMl 

5(HK),(HHI 

3,804,010 

4  301  040 

3 

3 

March,  .bine,  Se|,t,,  Dee . 

210  i  '208 

213  i  207 

I’roviiK'iale* . 

KHI 

'2.(KKM'09 

1,IHMI.(MHI 

,575,tKKl 

1'/ 

1  '  , 

.Ian  ,  .\piil,  .lulv,  Oel  . 

(.liiebcc  . 

KNI 

.5,(HHI,(KKt 

‘j,5u»D,rir>D 

1  '2.50  (KKt 

U'.| 

U'j 

March,  .lime,  SepL,  Dee . 

M-’’'.  I'28', 

140  ;  130 

Rox;d . 

IIHI 

'2.5, (KHI  (KMl 

1  L5t'>0,IMHI 

12..5(K»'MMI 

3', 

.lull.,  ,\pnl,  .lulv,  ( b'l . 

242  ^  '221 

■234  1  •2'20 

.Standard . 

.50 

,5,(HHI,(HHI 

2  1'J9,‘275 

3  1 '29,27.5 

3'; 

F(4>.,  5Ihv,  ;\ug.,  Nov . 

231  ;  21732 

2303s  218 

.'stel'lmg’ . 

KMl 

3,(HKi,IHHI 

1  (Ki.5. 1 1,8 

.tlMl.tKMI 

1'  . 

1  '-2 

Feb.,  Mav,  ,'\ug.,  Nov . 

1 

l't»nni(u . 

KHI 

KI.(HHI.IMHI 

5.(KHItNI0 

0, IKK), (KM) 

Mni'cli,  .bine,  Se(it.,  1  >ce . 

210',  '201 

212  !  '20.5 

1  iimii  . 

JIHI 

8,(K  M),(KK) 

5,1KK),(KK) 

3,31)0,(K»0 

2 

2 

March,  June,  .Se()t.,  Dee . 

1.54  '  lit) 
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j  CAPITAL  '  DIVIDEND  PERCENT.  i  !  i!)]2 

COMPANY  P:ir  ' -  as  per  _ ' _ _ 

last 

Paid  Up  Statenionl  Last  Pres’t  How  and  When  Payal)le  High  L  ow  1 1  igh  Low 


Canada  Landed  A'  Nat.  Invest.  Co.  . .  KK) 
(./'anada  I'ernianent  Mort.  C.'orp  .....  10 

Central  Canada  Dian  A  Savings .  ItIO 

(Jolonial  Inveslinent  A  lioan  .  It) 

Dominion  .Savings  A  Invcslnient  Co...  oO 

(.Ireaf  West  I'er.  Loan  Company .  lOt) 

Hamilton  Provident  and  Loan  Soc  . . .  100 

Huron  A  hirie  Loan  A  Savings  .  .'jO 

Imperial  Loan  A  Investment .  ItK) 

Landed  Ranking  and  D)an .  ItK) 

London  A  Canadian  Loan  A  Agency  . '  .lO 

London  Loan  .  .50 

National  Trust  .  100 

Ontario  Loan  and  Debenture . i  50 

Heal  Estate  Loan..  . .  T . '  40 

Toronto  (leneral  Trusts .  IfK) 

Toronto  Mortg.agc .  50 

Toronto  .'Savings  and  Loan . 100 

Union  Trust  Co . i . 


1  .•_>t).-,,tH)0 
t),lKK).tK)0 
I.ToO.tKMI 
2,14t>,0(K) 
t):{l,.5fl7 
2,217.207 
l.KiO.tKK) 
2,llK),tKK) 

705..  56:1 
7IK),000 

1, IKK), 000 
7S0,0I)0 
1  500,000 
1.7.50,000 
498,279 
1,250,000 

724. . 5.50 
1,000  000 
1,0(K),000 


!llll,tKH)  2 
4,000  OIK)  2 
l,.5.50;tMK)  2 

2.50,000  2 

175, IKK)  2 

tiOO  .SOti  4 
SIK),tKK)  3 
2,ltK),IKK)  2 
100,000  1  2 
480, (KM)  3 

4S,5,000  I  3 
230  000  3 

1,400,000  2 

1,4.50,000  2 

134, 0(K)  2 

il,(K),(K)0  2 

435,000  1 

,S()l),()00  2 

850,000  i  2 


•2'.* 

.\)iril. 

Julv 

Oct  . 

171 

151 

109 

154 

2'., 

1  .Ian. 

A[>ril, 

Julv, 

Oft 

,  170 '4 

1.59 '4 

•202'., 

)74 

2+2 

21 

Jan. 

A()ril, 

July, 

Oct 

'  197 ‘2 

197'., 

2  * 

3 

Jan. 

Julv 

00 

.80  i 

08 

2 

> 

:  Jail. 

July 

7232 

72 

78 

75 

4*2 

4  *  '2 

Jan. 

Julv 

:  119-’ K 

1I9'S 

I  Ik) 

12.5 

3 

Jan. 

Julv 

133 

130 

i;i5 

134 

■33^+3^ 

4  Jan. 

April, 

July, 

Oct  . 

'  20;) 

200 

•200 

204 

23iJ 

3 

Jan. 

July 

00 

00 

3+3^ 

3%3i 

!  Jan. 

July 

1  l.'JS 

i;)4  1 

140  ' 

139 

Jan.,  April,  Juh’,  Oct 

Jan.,  July  . 

.Ian.,  .\pfil,  July,  Oct 
Jan.,  April,  July,  Oct 

Jan.,  July  . 

Jan.,  April,  July,  Oet  , 
Jan.,  .April,  July,  Oct 
Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 


1 . 

'  206 

. 

204 

214 

205  H 

i  105 

155 

105 

105 

:  101 

9734 

100 

97  H 

,  180 

171 

203' 2 

178 

140 

l‘i9?4 

138‘4 

132 

195 

189 

175 

170 

ISO 

ISO 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


.Shares 

CAPITAL 

I 

DIVIDEND 

I’KIl  CENT. 

1911 

1912 

COM  PANY 

par 

value 

Authorized 

Issued 

l.ast 

D'rter 

I’res't 

D’rter 

When  Payable 

High 

JjOW 

High 

1.0  XV 

mes-1  l.ilden,  enm.  .  ...... 

IIH) 

$  .5.01M).1M)0 

S  :’,..5()(),()0() 

.... 

30 

28 

28 

‘20 

Ames-11,, Ideii,  [iref . 

IIMI 

.5,(H  It  1,00(1 

S  2, .51  It  1,1 100 

1;’4 

I'U 

Jail 

,  Aitril,  July,  Oet.. . 

8.5', 

78 

Asbesins  (',)r|,.  ,,f  ('aiiada. . 

KM) 

:;,()l  MI.IIDO 

3,000,0(10 

Asbestos  ( ',>r[).  of  ('timida. . 

IIMI 

4, (It  10.0(1(1 

4,000.0110 

.... 

Relding.  I’tilil,  ( 'orl icelli  .  .  . 

IIHI 

7.5(1.00(1 

7.5(l,(MIO 

40'.. 

28 

:y.i 

nelding.  I’linl.  ('oil.,  (iref  .  . 
Rra  'ilian  Trtiction,  L.  (k,  P. . 

Kill 

KMl 

KIO 

.8.50.01111 
120.(100.(1(10 
(.III  1(1.1  II  III 

8.50.0011 
1(14. .51 10.0(11) 
7.51), OIHI 

33  g 

;{'  . 

1  '  J 
. 

Mav,  Nnv . 

i''eb..  May,  Aug.,  Nov.. 

93  >4 

87 

91 

Kill'  . 
40 

till 

•'<4 ''4 

30 

(  n.  (  'ottl  A;  ( 'ok,- . 

IIH) 

1.5,01  II  1,1  MM  I 

12.244,1MIO 

16 

(  'an.  (  'oal  A  ( 'oke.  (tl'ef .  .  .  . 

KHI 

(i.. 506,. 580 

('an.  ( 'olisolidaled  Fell . 

100 

l,.■,(MI,(l(l(l 

.500,0(M) 

•»7  1  . 

(  'a  n.  <  'oils.  Fell ,  (>r,'f . 

KMl 

.51 M  I.IM  HI 

.51 10.000 

)i'( 

.Ian 

.  A  (ti  ll,  .lulv,  <  let .  . 

(  ',( n.  1  ,|t;b t  At.  1  ’oxver . 

IIMI 

KMl 

O.IMMI.IMMI 
120. 01  III 

O.OOO.IMIO 

120.000 

. 

62  ' ,. 

4'2.'.' 

si; 

it.'i  ‘ « 

1;: 

F.'I'I  ('.III,  Steel  vV_  Iron,  (iref 

St  I.IM  HI 

.SO.OIMI 

. 

13(1', 

1  III 

I  lilh  r,  "9  (  'olln  rie;:.  colli. .  .  . 

KMl 

2.11011,0(10 

1 .000.0(10 

. 

III 

30 

Ildhresl  ( 'olberies,  (iref.... 

KMl 

1  .ll(MI.IMM) 

7(  l.5.(  M  M I 

)?( 

.Ian. 

.  April.  Julx ,  ( let.. . 

.80 

s  » 

lloll,ng*'r  Mines . 

5 

3. (IIMI. (Mill 

::.oiHi,iHio 

Everv  fonri  li  xxi-ek. ... 

16  30 

4  0., 

1.5  40 

III  III 

R;,  Ro:;e  Mines . 

5 

7. .5110,(1(10 

7.193,13.5 

2  '  •. 

•2  ' 

-laii. 

,  A(,iil.  .lulv,  Del.  ■ 

.5  00 

;;  '4^ 

4  (Ml 

2  10 

M-'.nan  Nortinrn  F’oxxcr.. 

Kill 

(.5.0110.000 

12,600.011(1 

If'.* 

19 

'29 

17  '. 

M.'xi.  ..  Nor.  Rv . 

Kill 

10.000.000 

'2.,.(MI(l.(j00 

.56  '  . 

4.5  '  . 

41 

RAHWAY  PLANS 
IN  AIL  DlltpONS 

C.U.K.’s  t-Trurk  Project  I'roiii 
^Brandon  lo  Piirt  Williain  a  Biji 
^  Faclor-  -1.  '^,I.^HiH^AIread>  ai 
j  Brandon-  Westerly  t’ily  Will 
Soon  Have  Four  Traiisconlin- 
eidal  Systems  at  Its  Door. 


.  ..  I 

'ri*c  »UM  I  tmiMirl.nit  c\«iil  la  i  \<:tr  for' 

'*"'i»7  I’.randiiii,  ,M;iii.,  «;i  I  In  .111-  j 

I  mHiiii'i  iM.  iil  i.r  the  t'aiiadiaii  l‘.•l'■ili<■  K.ul  j 

130  I  "a,'  Hull  I  lii'>  iiileiid  In  Ui.'  a  lour  ir.'i'  k  j 

2211  j  system  I'khm  Rrandon  In  Eki'I  Willi.im 
;  Tlii'.  aniiiiniicrmenl  was  m.ide  in  (011  ' 
■’0.5  [•"''•linn  v.illi  1  hr  (Irand  Trunk  I’aritir' . 

149  1  .'tiipliejiiinn  Id  the  K.ailway  Com mis^ifni  for 

j  power  to  eros.s  ilir  ('anadian  I’aeilie  inieks 

. .  :  in  coming  into  Rrandon.  For  man.\  year.s 

|llie  ('anadian  Paeitie  Railway  had  onl\  I 

'  I ‘’'J!'  trai  l;  hetweeii  Rratidoii  and  Fori  1 
I  William,  it'  port  on  Lake  .Sii|)erior.  Last 
||00  j  summer  a  second  track  between  the  two 
^  I  cities  was  r<iinpleled  ;ind  the  efVeet  Inis  al-  ' 

(  ready  been  \ery  Innielieial.  'Pile  imitorl-  ; 
^  j  anei-  to  Rrandon  of  hii\  iiig  a  foiir-traek 
-  I  .system  to  l  h<'  lake  ports  eaiiiioi  be  o\erl 
j  estimali'd.  It  means  that  the  trallie  of 

'  the  many  lines  of  the  Canadian  I’aeilie  e\- 
Low  lending  west,  southwest  and  northwest 
tlirongh  the  prairie  eonntr.v  will  ronxerge 

_  loward  Rrandon  and  lie  taken  tip  liy  the 

fonr-traek  .sy,tr ni. 

]',4  Rrandon  is  a  dixisional  point  on  both  the 

174  Canadian  I’aeilie  and  Catiadian  Xorlhertii 
Rililway.s  and  these  railwaxs  are  greativ  : 
(if.;  inerea.sing  their  \ard  triiekage  and  ntlier' 
7;-,  I'lieilit ie.s.  w  hih  the  (irand  'Priink  I’aeifie  1 
J25  i.s  now  preparing  to  rmi  itilo  the  eil  v,  'I’here  | 

j;{4  ha.s  been  iniieh  talk  for  years  of  .lames  .1.  ] 

204  extending  his  great  system  of  railwaxs  ; 

lo  xarioiis  points  in  Western  t'anada  | 
but  so  far  as  Rrandon  is  eoiieerned  it  is  | 
118)-^  already  an  aecoinplished  fuel  and  the  (Ireat  i 
Northern  Kailxxay  has  exiensixe  Iriiekage  j 
20,1)1/  faeiliiies  in  the  heart  of  the  city.  'Phils; 
105  ^  I  Rramlon  has  direct  eonneetion  xviih  Ihei 
97I/  j  great  railxvay  systems  of  the  United  Stales  1 
17g  ^  as  xvell  as  xvit  h  I  hose  of  (’aiiada.  'Phe  (ireat 
132  Northern  Railxvay  hasa  charter  to  build  a  line  ■ 
from  Rrandon  to  l.e  Pas  and  is  arranging 
IgO  •'*  hav('  it  extended  to  reach  a  lliidsoirs 
Ray  port.  When  it  is  reinemhered  that  . 
the  Canadian  I’aeilie  Railxvay  xvill  he  oidx  ' 
one  of  three  great  Canadian  systems  of  j 
railxxaxs  eoniieeting  Rrandon  with  the  lake, 
ports  of  Fort  William  and  Port  .Arthur,  j 
xvliile  the  (ireat  Northern  b'ailxxiiy  rnn- 1 
from  Rrandon  to  Diibilh.  the  future  impor- 
tam-e  of  Rramlon  as  a  railway  <-eiilre  max' 
be  llllderslood.  | 

Rrandon's  xvestw  ard  i-oii in  el  ions  are  also  i 
xxonderfiiilx- good.  W  in  11  (he  (irand  'Prnnk 
I’aeilic  and  ('anadian  Noil  hern  Railway. s 
are  liolh  eonipleled  to  the  I’.i.ilie  (’oast. 
'•1"^  as  I  hex  will  be  xer.x  soon,  |{r.•lndon  xvill 

_ ha  X  e  four  gre.il  railua  x  sysiene  eoniieeling 

it  with  I’aeilie  port',  lln'  three  < '.inadian 
o()  I  ra  nseoii  I  ineni  a  I  railxxax.  and  tin'  Hill 

7,S  is>  steins,  xxhieh  alreadx  I'onn.  i  l  .  Rrandon 
I  with  A.'ineonxcr.  Rritish  ('oinnibia,  and 
;Sea!lle,  Taeonia.  I ’orl  la  ml  and  F.ei'ill  coi  ; 
;[;•  the  I’aeihi-  (’.,.1  I  of  I  In-  I  nil.-d  Stall  | 

1(1)  'Pliese  four  great  railwax  ax  siem  ha  x  e  j 

.S)  inanx  bram  hes  .0  that  Rrandon  lia  eon  ] 

;{(('  iieelnni  w  it  li  ex  .rx  pail  of  We  liiii  (■.inail.i  j 

)()  'Pile  Rrandon  I  ti  1  ri  but  ing  Are.i,  m  w  linb  j 

the  railxxaxs  gixi-  Rramlon  more  fa  x  ora  ble  I 
o;.  rale.';  tlian  Ihex  allow  an.x  eompelini'  di-  I 

Iribniing  eenire,  1  eoxered  b\  a  nelxMnkj  ' 
ol  bra  neb  r;i  i  I XX  a  X a  II  I  ri  bn  I  a  I'.x  to  Rramlon 
In  tin  ililriel  aeii.ribng  to  a  rieeiil 
III  pnbb  Ill'll  repiirl.  lliere  are  'S'.l  niall  lovxn 
;(l)  xillage,  and  hamlel,  xxilli  .';,.ilMI  relail| 

VO  niereliaiil  aiid  alinii  I  one  llonl  llie  r.irni  | 

II  III  ing  popiil.i  I  loll  Ilf  Wi  lern  ('aiiaila  ; 

‘.g.*.**  I 


CALGARY 

Will  Continue  to  Expand 


rite  ir(('iil  iiiitl  slill  ('(till iiiiiiiiei;  iii'pidd  ol  “(ip, It! 
Iiioiicy  ’  v;i\ c.s  clo;  (•  ol ts(‘i'\  ('I s  ;iii  null  ,ii;ill\  .•(cciir- 
;i(f  iii.siolii  iiiio  lip.  I'cl.ii j\ (•  nn(|i  il\iMo  (|■(■llo,lll 
of  WCsIcrn  (  ilirs. 

'I'lic  IriHilx  <  'l('.■llillw  ol  <  '.•il^;;iiy  lor  .liimi.ify  iiiiil 
|''(■1  tniMPy  wi'if  Si\l('(  ii  .Million  in  ;i(l\ iiiicc  ol'  (lie 
clfii  1  iiiLLS  lor  (lie  .siiiiio  piiiod  in  l!)ll,  l'’()iir 
■Million  ill  ;id'x.iiM'c  ol  Mu'  siiinc  period  in  IHILJ. 

'rii(‘  (■It'iirin.y.s  for  I'nltrii.iry  were  oxi'f  I'ii^lil 
Iliindrt'd  'i'lioiis.ind  ilollars  in  ;!(l\';iiice  xtl  IVIt- 
rutiry,  MII'J.  \’(‘l  Mii're  w;is  less  spe('iil;d iv(‘ 
(li’tiliii.u,  in  Ixi'iih  \  in  (  ‘;iln;ar_\ . 

'I'lli'  |>«iiii(  is,  (hat  I'rade  .‘iimI  (ieiieial  l{|isili<'ss  in 
<'j|lgiiry  .'iiid  ijs  ilisiriel  is  steadily  ..iiiil  im-- 

sisliltly  e\|i:iiiiliii<’>  ;  :tiHl  xxill  <'<111 1  in  lie  (n  e\|>an(i. 

Calgary  and  Her  Great 
Canadian  South we.st 

Furnish  tlie  Best  PSaee  lor  Voiir  Investnionts 


All  adxerii: 
iii'e  aiixioii' 
ready  exeei 
t  he  ol  her  e 


ineiil  l>\  I  he  III. 1,1  li  ial  iiiirean.  ('algarx',  xvho 
o  gi  ire  iiiil',1'1 1  ies  lor  the  eilx  xxhieh  al- 
sliie  ei.i'.iiiiaeil  ma  11  n  1  .o- 1  iired  onlplll  of  all 


ds  1  he  ei.i'.iiiiai 
1 1  ies  of  A  '  la  rl : 


red  onlplll  of  all 
■iiew  a  n  eom  bined. 


READ  THIS. 

NORTH  BATTLEFORD 

S  VsK  ,  »  V  \  Alt  V 

In  looking  for  a  n  in '.  e-Oiieii  1 ,  look  on  I  for  I  lie  lusi .  I 'iek  on  I  :i 
good  properlx  ;iml  inxe.l  uilhoiil  ib  la>'.  Itoii'l  xxail  for  il  lo 
be  sold,  for  XX  hell  il  h.'i'.  iniproxed  yon  inn  '  pa  x  dearer  for 
il,  and  I  he  greaii  ,|  rise  in  xaliie  xxill  In-  ;i  thing  of  Hie  pasl. 

You  Musi  Make  Your  Money  on  Your  .Iii('?iincnl  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


'I'lll'  M»4' I  «■;!  S4-  Ml  ItiMlilt  I  Im'  llltsl  |«>\«  iimiii 

lllllll  IM  llie  iM'Af  afTold  (d 

.\  I  IM.  I  fS  I  I  II..S  ' 


I  el  furl  lier 
I  'a  i  t  n  iila  r  .  xx  1 1 1  • 


SHAW  &  McCANN 


.Ills  Kill  hr  lIMMr 

sS  Mils  0|»|MMli|Miry. 

s  ON  il  %  M» 

Real  Fslalc  Brokers 
Box  9?  Norih  Raltidoiit 


investigate  wi  n  ni  peg 


Montreal  Tram.  iV.  I’oxxt'f. 

Nation, il  Rrii'k  . 

( till  ario  I  'nip  . . 

I'riee  Rro; . 

I’rinee  Rnperf  Elei  (iie,  ,  . 

.Sherbrooke  . 

'I’oi  onlo  I  ’a  per  ( '< . 

Way.'iga  maek  I  ’ill  p . 

Western  Caiitida  I’oxver.  .  .  , 


■2li,l((l(i,ll(  Id 
•J.ddd.dt  Id 
3.111  Id.dl  Id 
.5.1(1  Id.dl  Ml 
.5,ddd.ddd 

1. . 51  id.ddd 

1.. 5dd.ddd 
;5.ddd,IM)d 
5,1 »(»(»,( Mil  I 


1.5.7.53.7(1(1 
'J.ddd.dd'l 
I  ..5dd,ddd 
.5.d(  Id.ddd 
3.(11111.(11  Id 
l.ddd.dl  Id 
I.IM  M  1,1  Mid 
5,(M)d.()dd 
3, (tot ),()()() 


r.iii-oiii  jigeiiifii  I 

Rr.inilon  leeenllx 
nia n nfaei  iirer:.  and 
loea  I  e  Ml  1  be  ell  X  b 
oilier  imliieenienl 


ill  eiili  ||  111  eiieiiiira; 

XX  bole  ale  hone.  I 
ollering  free  .lie  an 
A  rra  ngeiiieii  I  ha  x 


1 

1 . 

. 1 

1  '.,  Jan.,  April,  .Inly,  ( let  . 

I.'.l 

55  1 

/o 

30 

21 

'JH 

21 

72 

70 

48 

3(F'4 

103 . 

28 

61 

4i» 

9'2 

50 

UNLISTED  BONDS. 


INTEREST  PAYMENTS 


COMPANY 


V  aiuu 

Last 

Period 

(’iirr't 

Period 

Date  of  Payment 

High 

Low 

High 

Loxv 

.•\mes-ll  olden . 

100 

1,5004000 

1,0(H),00() 

3 

3 

1 .. 

.April,  Oct . 

98 

98 

l^aul  {  . 

100 

1.000,000 

750,0()() 

2  *  '* 

2  •  ^ 

May,  Nov . 

. 

Rritish  (’an.  ('anniirs . 

l.tMIO 

l.tKIO.OOt) 

500,000 

3 

3 

Can.  Light  A;  Power . 

1,000 

0,500,000 

6,500,000 

23z 

2  l> 

Jan.,  Julv . 

83  32 

75 

81 

73 

AU'xican  Xor.  Pow'(?r . 

1,(M)0 

10,000,000 

lO.OOO.OOO 

2 '2 

23^2 

Jan.,  July . 

Mareh.  Sept . 

7032 

63 

05 

01  ?4 

Alexieo  Nor.  West.  Rv.  .  . 

KK) 

i:.5.oo(),()()o 

£4,121,100 

23  2 

23  z 

Montreal  Steel  Works.  .  .  . 

lOtK) 

1,')00,000 

7.50.0(M) 

3 

3 

June,  Dec . *.  . 

ioo 

107  3 '2 

108 ' 

National  Rriek . 

1 ,000 

3.1)00,000 

1,. 500, 000 

3 

3 

April,  Oet . 

.... 

82 

77 

Nova  Scotia  Steel . 

1,090 

6,()00,000 

6.000,000 

2  3'i 

23i 

'Jan.,  July . 

95 

94 

95  3. i 

94  34 

Nova  Scotia  Steel . 

6,000,000 

4,933,900 

23i 

23'i 

Jan.,  Julv . 

Jan.,  July . 

96 

94 

95  3  ^ 

9434 

Ontario  Pulp . 

100 

2,.500,000 

1.. 500, 000 

3 

3 

. 

Price  Bros . 

1,000 

6,000,000 

4,866,666 

2  3'^ 

May,  Nov . 

89 

my 

. 

my 

84  H 

Prince  Rupert  Electric . 

500 

3,000,000 

2,500,000 

21^ 

2  Vi 

Jan.,  July . 

96 

94 

Sherbrooke  Ry . 

500 

1,500,000 

1,000,000 

2y^ 

2y 

Jan.,  July . 

923^^ 

923-^ 

80 

80 

Toroulo  Paper . 

750,000 

500,000 

3 

3 

March,  Sept . 

Wavagamack  Pulp . 

500 

5,000,000 

3,000,000 

3 

3 

Feb.,  Aug . 

78)^ 

70 

79  H 

70 

.  'leeii  made  for  four  imlii  irie,  and  one  ; 
i  nhole  .'lie  lion se  lo  lari  earl.x  III  1913  ami  : 
j  iiegol  la  I  ion:  are  in  progn  xxliieh  will, 
I  proli.'ilily  I'csnll  in  a  iminliei'  of  (’anadian. 
'  Old  ,\  nieriea  n  ind  ns|  ries  es|a  hlishing  lira  lie  h  j 
faelories.  .Mread.x  there  are  1  liirl.x -I  xvo  1 
ina  11  nfaei  ni'ers  in  llrandon  and  among  lliei 
irlieles  iioxx  nndinfael  nred  in  ihis  eily  are; 
llie  folloxviiig:  Flour,  o.ilima!.  gasolene 

engines,  xximlniills,  pumps,  lire  engim's. 
purls  of  agrienll  nrul  implemenls.  portahle  i 
saxviiig  imiehines,  slec  1  plaie  hot  air  fiir-  | 
iiaees.  irip  hiimmers,  sliiie  eoniilei's.  shoxv 
j  eases,  school  desks,  eiinreli  pexxs.  pulpits. 

I  sashes  and  doors,  leallier.  Iniriies::.  saddlerx  . 

I  lents.  mattresses,  eordni'iix  eoal  .  fur  eojds.  j 
i  ''nr  rolies.  guide  Ix'lls.  brieks,  eenienl  bloeks.  I 
I  ■■igiirs.  bill  ter,  cheese,  ice  l•l'e.'lnl.  ale.  beer. 

'  purler,  lager  ;uid  a  x'jiriel.x  of  Imllled  tern- I 
I  peranee  bexerages.  ineiinling  ginger  ale, 

■  ginger  beer,  eider,  soda  xx  a  1 1  r.  ei  e.  In  si,  me  I 
of  tliese  lines  iim  11  ilfjiet  11 1 1 ng  is  eoiidnetedl 
'  III  ;i  X  cry  sniall  scale,  xx'liile  in  other  e:ises  ; 
(iiite  imporliinl  imlnslries  haxe  been  es- , 
lablislied.  j 


l'!:is(f'iii  !iix)-sloi..  Ill 
i  II  \  4'V  I  I  I  I  4‘|l  I  V  Xtllll'll 
1-1  <  X  is  ill  I  lie  lines  o 

I'.'ii'  i*.  :ili'i*jiil  X'  llii  ikii 

ilisl.'iiii'e  limn  inii  ,1 

III  n  I  nil  oil  I  III 
lion  bi  liire  bn  in" 


>l>  nn  liirllier  ill. in  W  inni|ieg  fin' 
in;;  ^■M  ellell(  i'e(nin.  Oiii  iniiii- 
'  i  I  x  's  i  III  ini'ilij,  ( I-  I'.i'nxx  ( Il  :■  nil  si  I'ei- 1 
r  |ni>|,e>lx.  Ii.ls  xxitilin  )i  sliorl 
si'lling  :■(  III). III'!'  (n'ii'i's. 

Ill, 1 1  W  I  le-'i  1  I  II  I  e  1  III  X I  .1  iga  - 


THE  WALLACK  LAND  COMPANY, 


Mel.MVIti;  RI.YM  Iv. 

III.  1:.  •>.  It.  1:.  MeX,.  .  I 


a  t.;s..ii..  .s;.. 


.  M.in. 

(lillD.il.  <».•(. 


COAL  AND  BRICK  ISSUE. 


ili|>l(t-Cj|iiii(li]iii  Coiil  ic  Itrick  Co.  .1.  . . 1  «i on  nnn  'Pl,/.  ..5,...  r.n.xiij.s  io  .V. -  JIM'  V/IIJ'  Ulll  I  »'»  WI  i«»ni  .»  «  «i  1  . 

OnVriiiK  (iH,(MM)  Shiirtss  of  .S5  Por  j  ert  v  ('(HrsisRs  of  *ik'«r('ga1iii^  Rnilding  permitseontiiim  lo 

1  xii.x  loiisisMs  01  too  u,  rts.  iiix  .sou  nine  SI  77(i,o()d.  'Phesc  are  for  extensions  into  '  builders  in  vanmis  ptu  ts  ol 

'  ”  [t'ls  Mad's"  districts  recently  built  up  or  now  developing,  |  suburbs  are  planning  to  begiii 

Tlic  A 'jiiiJHliaii  (NhiI  iV:  Brick  Tom- !  .  !  ‘  r  ‘  i  iV.,  nr/ww^rf  v  Thi*  wilioli  it  liBxS  not  l)c?on  |)ra<‘f icaMc  lo  !  f  onslriicf ion  uml  that  vm 

pany.  I.iniited,  has  been  incorporated  t.nder  ;  e'  '  : v' s  Y' V»^ix-er  ^  ’  afford  service  liithetro.  _  Tl.ert' were  also  let  I  il  lid'gi'  number  of  houses  wil 

I’roVinee  of  .Saskatehexvan  charter,  with  a  ' I"' ’’  (bis  xveek  contracts  for  17.5, ()()()  srpiare  j  vanee.l. 

eapital  of  .'5:.5(  Id.ddd  divided  into  HMMHMI  !  .namig  itig  dircHor"  Carlin  A  yards  of  st  reel  paving,  being  somewhat  less;  Thronghonl  thexv.sl  i.alhx 

dig  to  the  |)llbl|e  ,Sd,d(ld  sllid'es,  I2.(MM)  ot  j  1,0:  1  d,,,.|„,,,  Winiiitue.-  -11111  I  year.  !  Hl(  X  arioUs  ((  XX  IIS  and  elt  n:  pi  ■ 

xxhieh  haxe  heen  laken  b.v  the  xi-iidors  to  i  Koe'he  I’ereei?’  '  ^  'I'l'*'  *'it.v  Coidieil  has  decided  lo  snbinil  :  being  made,  like  in  Winnipeg, 

ppl.x  on  1  Iim  piifeliase  price  of  Hie  iiroiierlv.  1  '  “  ’  '  '  to  t  be  rate|i;i,v»‘rs  a  bv-law  .aiit  beiri'giiig  (he  I  "Us  yntv.  Investors  I'rom  ;ill 


iit  Ro(die  Pereee.  Kask.  The  total  aTnoiiiit  j 
to  be  paid  to  the  owner  of  the  iiroporty  is 
.«(»(), ()()()  ill  easb,  and  StiO.OtK)  in  fully  [taid  1 


1 7  7 : ; ;  :  ^  ; .  Winnipeg  realty. 

. *.  .  109  I  1073^2:  1()8.'2  .  .  .  j  - 

9.V'’94‘'i  951.  j 'I’l'i-otiUliiMit  Uie  Wesl  Tlieie  is  (  on- 

g'g  94  95>|i  94 ’4  '  xidorablo  .Votivitj-  Prepiiraloi  y  lo 

. j . I .  1^*6  Biiildiiiji  Season. 

. I  I  94''*  (From  Our  Own  CorreM|>oiifleii(.  1 

.  Q-yi.k  '  ' Q9 T/C'  sn  WiNMi'iui.  -  “Real  estjite  hiisiness  eon- 

.  ^^1..  tinned  fairl.v  active  throughout  last  xveek. 

.  78  W.  '  *7n’ ’  I  ’701/1’  Td' ’  ^lan,v  smaller  sales  continue  to  be  niiide. 

. I  and  dealers  are  hiis.v  with  iii()niri(  .s.  Con- 

1(^1  tractors  and  architects  are  preparing  for  a 

- - - - - -  busy  season.  Alread.v  phins  for  niiiii.x' 

i  ».Ty-x»».T.r-x  stnietiires  are  under  way,  and  xx  lieii  (he 

EDMONTON  FINANCING.  xvarm  xveatlier  arrives  (hey  anii.  ipate  that 

- - - -  jln,  ainoiint  of  business  done  xxill  far  e.xeeed 

Edmo.nton. — 'I'lie  City  Commissioners  in  voliiine  (iiat  of  liist  .vear. 


mm 


Underwood 


have  let  eonlraets  for  sewers,  aggregating'  Rnilding  permits  eont  nine  lo  groxx.  Home 
»1,770,()(K).  'I'liesc  arc  for  extensions  into  !  hiiilders  in  various  part,'  of  Hn'  <-il,x  tiiid 

districts  recently  built  up  or  now  developing,  ;  Miibiirbs  an-  planning  to  begin  the  xxork  ol 
to  xx’bieh  it  has  not  boon  itraetieable  to  !  eonstruetion  early,  and  ( hat  within  ti  moni  h 
afford  serviei' bit  bet  ro.  'riiere  w.ere  also  let  ;a  larg<‘  number  of  bouse, s  xxill  In  xxell  ad- 
( bis  xx'eek  eontrjiets  for  17.5, ()()()  sfpiare  j  vaneed. 


'I'lic  did-'lyle  tyix'xvritcr  is  i"i|)- 
idl.V  jKtssiiig;  llie  I  iidi  ix’.iiod  iini- 
lalioiis  linvc  Ittsted  Idiig  eiidii};li 
to  dciiioiistnitc  their  iiilc. ioi ity. 


'File  sale  of  III!'  UiidcnvoiMl  in  this 
eiiiinH’.v  i'  Piticli  (Oicatcr  (hail  (hat  of* 
j  all  (it  Ik  I'  iimixcs  eoidltiiicd.  It  will 
i  lie  vdiir  choice  if  you  iti'cfcr  the  best. 


yards  of  st  reel  (taxing,  being  soinexvliai  less!  'riironglion  I  the  xvesi  reall.x  bn  ine.seon-  j 
titan  half  of  (be  amount  to  be  done  Ilii.'iHiines  as  active  as  (be  (irexion.  xxick.  In 
vcjir.  I  t  lie  X  arions  (owns  and  eit  ie:  |n'e(),ira  I  ions  ;tr(  | 

The  t'itx'  ('ouneil  lias  deejijed  to  snbinil  !  being  made,  likf-  in  Winni|ieg,  ior  a  sirenn-  | 
to  (be  ratepa.viTs  a  bv-law  .aiit beiri'ging  llie|n'd<  yrnr.  Investors  frem  all  part  ol  the  h 
e.xpeiifJit tire  of  JS2,71K t  ()U<)  to  a.e<|nire  jtroper- I  E-'t  ( i’''i)  pr<)x  inees  are  lioxx  in;'  in(e|'e:  i  m  |j 
ly  to  serx  <•  as  a  eixir  eentre.  If  aitiiroxcd  ;  xve  tern  |>ro|)ert  ies  and  ixoim  ol  ihee  haxe 

b.v  t  he  ra  (<■(>;•.' Cl’S.  ( be  intent  ion  is  to  aef|nire  I  heen  arrixiiig  lo  look  into  1  in-  ilnation 


'riironglion  I  t  he  west 


ppl.x  on  (tiM  piifeliase  (iriee  ol  llie  (irotieflv. 
eaxing  a  balanee  of  (I.S, (Mid  shares  to  be 
lb  eribeil  by  the  (iiililie.  '|'(ie  promoters 
f  llie  eom|tan,v  xxill  reeeixe  lo.tiod  sliares 
ml  .Sld.dOd  in  cash  as  eoni|tensation  for 
leir  service  in  organi/.ing  (be  eoinitaiiy. 


.SALE  OF  ALLDS-tHALMEKS  CO. 


.'i,(e7'.Vi7'’4b.^I,T.S.''Di7(H^^^^  t'v.ur't  for' H.e  '’a’''''"  !' n  _ 

,.'?!rHl'''*f  ll'"’Alli'-CI -f'  Hm  beai'.'f  Hn'’eit.y.  on  wl.h-b'^ill  'in  bleat-  j  KWiM-AK  I.A  K4KSE  DO 

's*  be'i-n*  set  for'' 'a  iiril  X  -iT  nlniii"  *"''19  *!  ! ‘‘'I  buildings  of  im|torlaiiee  .'is'  'I’be  botird  of  director,,  of  La  Rose  ( 

‘  .  ,i  1  1.  '  I  h'  j  |));),y  I,)-  erected  in  the  future.  At  (lie  (ire- ;  solida  ((  d  mines  eoin|ian.x’  haxe  ih''lar( 

(irks  \'o  '  \5i 'V*  H'twn  (il,,,.  (iropert.v  carries  no  hiiildings  I  !’(  gnhd'  (|narterly  dixideml  of  2  ' ,  per  <• 

_ '  _ _ _  (tf  value  and  is  Lieed  by  (he  handsome  1  (la.vable  .\j>ril  2()tli,  1913,  to  :  li  ii'' Imldei 

ikiii  WI  If  lit  III  V I  iki.'!^  flkw  nexv  (  oiirl  Ibtiise,  and  t  b(.t  $2))(),(l(Mt  (lost  |  rei.'ctiiJ  ol  Nl.iieb  ,ilsl,  191.). 

I>l  I.I  'III.SI  PEKIOK  l>l\iDENI>S.  i  . . .  ^  |i,,|,.  ^  l„„  1  ,,,vr,TKf-.|V«  ...  vi  ni-'N  ■» 

Diilutli  Sii|ierior  Traction  has  deelan.-d  I  alre.'cly  loo  small.  1  lOH.I.lNiilJt  IMVIIH.M. 

'iilar  ((iiai’lerly  dividendH  of  I  per  cent.  I  ’  - -  j  I'D''  Il'tHinger  regular  four  ui ckl,'.'  <1 

the  (treferretl  and  1  per  cent,  on  Ibe  Ask  the  Editor;  Tntelligenl-en(|uir.\'  i.s  j  (lend  of  three  |)er  cent,  has  Imi  ii  deel: 
mmou  slock,  payable  April  1st.  the  iuvestoi’s  safeguard.  payable  Alareh  25, 


United  Typewriter  Co.,  Limited 

KM)  Notre  Dame  ,SIreel  West 

MONTKEAIi 

,\ii<l  ill  ;ill  4  auiMliaii  t  itle!!). 


I  it'- 1  k  f  li  u .  I  1  I'll  il  j/ir'ffit'i  UI  iiiiiiujn  t  fP|  i.iH* 

ml  :>  ..l.tMId  has  been  deeided  ipou  as  the  ;  ,-,.1  ,„-„perl  ie.s  of  t  l.e  Allis-( 'balmers  ( 'o 
. . .  m.s  b..r.'..sedlM'lor.-lheeom(.an.vL.,^  , J,  ^ 

. .  to  allotment,  and  comme.iee  |  eompri.se'  what  is  known  as 

Work.s  ,\o.  I  and  No.  2. 


11,,,,  ,i„.  . . i.„„.rN,../!. 

i.ei.e'1'iisePKmoK  dividends. 

in  lash  to  (he  owner.  'I'lie  eoni|taii.v  xvill  |  Diilutli  Sii|»erior  Traction  has  deelan.'d 
mine  coal,  intiidifiiel tire  coal  bri(|iie(les,  ,  regular  ((iiai’lerly  dividendH  of  I  per  cent, 
building  brick,  holloxv  xvtire  and  other  ela.v  |  on  the  (ireferretl  and  1  per  cent,  on  Ibe 


building  brick,  holloxv  xvtire  and  other  ela.v  j  on  the  (ireferred  and  1  per  cent,  on  Ihi 
products,  from  the  coal  and  clay  products  |  common  slock,  payable  April  1st. 


■{EtiCl.Alt  I.A  K4>.SE  015  lOEMI. 

'riic  Ix.ard  of  director,,  of  L;i  Rose  ('on 
sniid.'itid  mines  eom|>an.x'  haxe  d(<•l,•lred  a 
rignlar  (piarterly  dixidend  of  2',  per  <•(  ni. 
|,ayal,|e  Aj>ril  2()th,  Itint,  to  t.li  ii'' holder.,  of 


I'ltESIItEN'l’  MEI.I.KN  4)N  IH\  IlH-iMLS 

I ’ll 'idinl  .Melieii,  di  -I  in;;  (In'  . . Ill 

(leiliiie  ill  New  Maxell  (oeh,  .'id:  "The 
slnni|i  is  iiiidonbf (  (II \  bei  .'(n  ;e  of  the 
ings  of  the.  Ro'lon  A  ,\l.(in-',  ho-,-,  im'  ^'l 

|)()(,ily  tis  to  niakc  il  im|,os  ible  I-,  eonlinn-' 
its  dixideiids  .'(lid  I  he  elTld  lhi.s  X'.ill  he 
e\()ec(e(l  to  h.'ixe  upon  a  con  I  i  nn.'i  nee  of  Ihe 
prc.sciil  rate  of  New  liaxcii  s  dix  iiiciiils. 


< ;  .'I . I{.  AIMMHM ’.M  KM'. 

'I'lie  ;i  |>poi  III  nient  i -i  I'epol'led  of  Mr. 
.Xngn-  I  Kaslelhi,  ( 'hief  Engineer  of  Ihe 
(li'iind  'I'lnnk  I’oxxer  I’lanI  til  Stralford, 
(tilt.,  as  (  'hief  Engine  r  of  Hie  ( i  ra  ml  'rrnn  k 
('eniral  .Sl.ilion  ami  ('h.ile.in  Lanrier  et 
'>l(;ixv,i.  Mr.  Kiislell.'i  xxill  ha.xi-  ehtinp' 
of  Hie  li":hiing,  healing  timl  ei|ui|xnieiit 
of  III"  ip’c.'it  (ei'min;il  (ilaiil  and  inagniti- 
eelil  llJlel, 
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- r7~;''NEWB.C.T0WN0F  brandonioget 

vancouverisiand  coquitiam  seeks  a  departmental 

■  .  NEW  INDUSTRIES  STORE  All  ITS  OWN 

0,UUU  AUKt-o  I 

i»r  VI  f  iioif  !■  (  MM*.  lv\(eiisioiis  a(  AN’A‘,s(min.s(rr ,  (ionloii  IMiu  K.iv  H  of 'l’oio»(o 


1  II  FAHI  SAI  !•:  Alton 

5,000  ACRES 

OF  viatv  nioM  !•; 

FAItMIMi  I,  A  Ml 

Rupert  District 

brfwrrn  St-hurr  ;iml  M 

LnkFRf  8  milt’!*  from  I N.  Kiiil. 

'♦’ay. 

$15.00  an  Acre 

$I.(KI  Arrr  CASH,  biiliiiirr  One 
and  Too  A’rars,  al 

ROBERT  WM.  QARK 

1112  (iovcrnmcnlSI.,  VICTORIA,  It. 


Kamloops,  B.C. 


I  c;in  RuaraiiU'c  particularly 
a1tracti\c  Miirlyai;c  JJoiulsal 

7  to  9  Per  Cent. 

OH  fifty  iMTccnt  \;ih};i(>on  in  ctm- 
iM'Ctioti  Willi  Hunciirs  aiol 

(*iiy  Vrupcrty.  Norili  ’riuinipson 
coiistiiuics  ;i  portion  of  tin*  liinst 
l.imi  in  tin'  Kiiinloops  <Msi rict  wliioti 
is  one  of  tin-  proniisinsz  anricultural. 
fruit  raisin*;  an*l  slock  sections  of 
the  rrovinee.  I  ha\fa  very  exien- 
.si\e  and  exclusl\e  li'.iiip;  of  all 
elas^^es  of  proper  t  y.  v\  liicli  is  entirely 
at  \  our  disposal. 

Kaiiehes  aiid  I  arm  l.ands  are  iny 
eliief  speiinlf  ies.  ( 'orrespondenee 
tliali  lia\o  iity  strict  xttenlion. 

EVANDER  McLEOD 

KA.MLOOPS,  It.<'. 

Heal  Estnir,  litsiirniiee,  liivo.stiiiciit 
ami  Fifiaiieinl 

i!i;ri:i;i:Ncr.s  Km-.ci  .s,M;n  umo 

liiipiTiiil  Hank  of  C.innda,  Kiiinloopfi,  H.C. 

It.  .1.  I>iin  iV  ( ‘o  .  \  .Mill  Oliver .  lie. 

1*.  J.  I'ulloli.  Solieitol',  ivainloops.  H.C. 


ST.J0HN,N.B. 

Inside  l’r<t|n-rl y.  Ti'.'i<‘li:iu<'  :iii<l 

A  .'le.'Mit  lainds. 

lla\i‘  1m  .11  liiiviiii;  siiieo  ItHtCi. 
I’ri  parcil  In  s.  II  dirci  t  In  purdia.-icr. 

L.P.  D.  TILLEY 

l^tO’riiice  U  illiaiii  SI., .ST.  .M  MIN.  N.lt. 


ORCHARD  LANDS 
NEW  BRUNSWICK 

M.'tv  new  ln’  lM>ii;:lit  ,it  pi  ii  I-  .  \\  111'  li 

nl>l:iiiiril  III  Klin  li  ( 'nliiuiKia  leii 
years  api.  Nnw  in  ihe  lime  in 

wleet  larp- aereap  s  ;it  pi  ji  e  .  \\  hii  h 
Will  insure  lame  pintip,  i|iuekly. 
Write  me  for  part  ieii'ar.s. 

S.  LriTHARRISON 

794  Main  Street,  MONCTON,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  ('OI.UMBIA 

N ANGLE  &  HURT 

Investment  Brokers 

k  . . ^  J 

SPFX  IAL  OFFKKIXC; 

ARGENTEUn  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Slock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


•liiiu  lien  Startetl  New  ln<lii.slii:il 
( '«Milr<‘ tit' Pori  (4H|iii(laiii,  Wliieh 
oners  Soiii(‘  i'Nve|)lioti:il  .\<l- 
v;iiil;tm*s  lo  lYLuiiifaetiiors 


SeoKinj;  Lot'dlioiis 

('oluiiibin. 


British 


(iel  Fo'e  Sift*  and  Will  Frecl 
.$MH),aOO  Itiiiltiiii*^  Braiuloii 
Wants  Oiii“  <d'  (•ottTiHiu'ur.s 
New  I'llevaltHs  Work  on  New 
(i.'l'.l*.  Btitltie  lo  he  Starled 
Immedialtly. 


\  VMnivin.  Mul'eli  n|  I'lie  veal'  Il'I'Ji  (  Fl’t.iii  ii  .Speeiiil  1 'orroimiiden  ( . ) 
«i(Uet,Mil  the  liil'lll  nf  llie  (■|l\  n|'  I’mt  I’.IIAMmiN,  M\n  (nuclnil.  MaeKiiy  A 

( 'ni|  nil  la  III .  Tllel'e  lia  lieeii  Ini’  lliaiix  <'nill|iauy  l.iiiiileil.  Ilie  lai'tre  «  llnle...ile  (Il’N 

♦  eai'-i  a  I'.l’  |,  s(atinll  al  llii‘<  pniiil  liailieil  |  ;;i»ni|i.  eniiipaipv  nT  ’rni'niiln,  aTler  e.ii’el’iil 

We-I  Iiiili'-ter  .luiielinli.  lull  I  lie  leeelil  de-  d  II  \  e.st  i(;a  t  inii  nl'  I  he  enlldilinlis  in  all  I  lie 
ei,,inii  nT  (  aiiada'M  premier  rail  way  eniii  pa  ii_\  eilies  nT  We'-leiii  ('aiiada  ha\e  deeided  In 
lne^laMi^h  lart;e  .■•.iippleiiieiilaiy  leniiiiials.  '  e.slaldish  llieir  wesleiii  hraiu'li  in  Kraiidnn. 
shnp.s,  ,ind  Ml  Tnllh  a  I  ( 'nt)nil  In  in,  wlii'di  'I'lie  cilv  will  y:ive  a  Tree  sile  al  I  he  cnriier  nT 

is  Is  mile^  eii.sl  nT  \  a  mull  \  er.  h  d  In  the'  I’acific  .Vm’iiiii'  and  .Si.'clh  Sired  ensliiiii 

Tnilndlii;'  nl  a  new  l.iwn.  The  railwav  re-  'I'hn  Imildiinr  in  he  creeled  will 

1  1  1-  1  •  •'  ensi  .SIIMI, (10(1  and  lui-iiie'i-.i  will  he  started  111 

.nine,  al  .ml  (,.,()  aeiev  laii.i  envenmr  a  .|,v  calm’d 

sir.'leh  mil. s  loll”  anil  hall  a  mile  wid.',  :  ,<  )(i(),()(i(i  'I’li,.  maiiasrer  nT  (inrd.ui, 

.’M.ii.liiitr  Irniii  Ih.  I'Kt  Kiver  In  ih.'  C..-  Mae  Kav  A  ( 'n.  slal.'M  hat  he  helieves  Kra  n- 


January 

Dividend 

Investment 


UU  MIC!  U\‘  \\  \  yotir 

lM\ld<iel  hiinds  ue  wonhl  like 
>t»ii  i«»  itn  f  sonu^  of  tho 

t.eeiiniie..  t*lTere<l  by  eoiu- 

p.in>. 

I  III:  ^  IKI.I*  A  l'Ti; At’TIVK 

nnd  llo'  i.oeiinly  ill  eaoh  rare  it 
.silt  h  lliaf  ev’iy  oleiiieiif  of 
elianeo  is  reinfivetl.  AlK  bn’ 
bot*kl»i  '■  ,\  rroL'ie.ivo  Van- 
ctmver  'I'rud  ( 'onipaiiy.*! 


National  Finance  Company 


«»n  i«  i;-VAN(  xuiVKK.  B.r. 


♦  . . . 

I'nid  up  Pnpilal  mi. I  B.vurfvr 


.  $  yi)ii,iiuit 


roll.  INTO  OKI'U  I 
♦  Il  l.WV  A  Ot’ITCK 


10  Ailrlniflr  .Sf.  I',', 
K3  .Spprlis  SIrrcl. 


Tnrmer  i-  a 


<'!’•  don  In  liax'e  the  hi  >'  lui’atinii  in  Western 


iia\i^ahle  ariii  nl  ihe  !•  rasi  r  Ki\er  ami  (lie  Canaila  as  a  .list rihiil iie,;  i-eiilre  and  think-- 
hiKir  a  sinull  mnnntaiii  slnam.  Dnrimj  that  a  « linlesale  husiiiess  can  he  eoii.lneled 
I'.MJ  mn.di  lu’nijri'ss  was  niaik'  on  ihe  more  eciuinniieall\  her.'  I haii  aiivwhere  else, 
ti'i'iiiinals.  sonii  ’J.-.  nr  .'■Kl  mil.  s  oT  tracks  i  ,, 

h. ’1111;  laid,  a  porlinii  .d'  a  larip  roniidhonse  Atjuil  fir.-iiii  Flevutor  I  boro, 

hnilt  as  Wi  ll  as  sewral  ae.-.'ssnry  hnildiiifjs,  .\i  |||,.  meeiin^  oT  the  Kuard  nf  (iraiii 
a  \  ai’dinast.'r  s  niTiei'.  a  snhway,  and  Ihree  ( 'niiiiiiissiniier.s  in  Kraiii|i)ii.  I'’id)rnary 'J.'d  h. 
nr  tniir  mills  nl  sireit.s  snrrnnndiiiK  the  Mi-,  Kenneth  ('aniph.ll  represenliiif?  the 
terminals  w.  re  cninpleli  ii  nr  ad\aiieed.  mill  owners,  and  .Mr.  Knderi.d-:  Me Ken/.ii'. 

I  his  ehniee  nl  1  his  Ineatinii  hylhet  .l*.K.  Mcritar.x'  nl  the  Maiiilidia  (irain  (iroweis 
Inr  its  railwa.\  iiulnstrii's.  so  to  sp.  ak.  has  .\ssneiatinn  spoke  in  Ta\.uir  nT  lirandon  as  a 
attracted  the  aitintinn  nl  pri  \  ate  i  inlnsl  rial  Ini’alinii  Tor  on.'  nT  the  y;reat  intd'ior  "rain 


.•nni’i  rns  ami  alr.  a.ly  half  a  dnzeii  notahle 
i iiilnsi riis  ha\c  hl•l•ll  tstahlished  and  ihere 
is  now  nil  ilniihl  that  a  lars;.'  industrial  lu'l.v 
will  arnw  lip  lii  ri'.  .Mna.ly  ilu’r.’  is  a  pop- 


nlaiinii  III  L.'iDti  and  Ihe  i'ruwth 
eiediii"  \er.v  rapidl'-. 


ele\  alor.s,  the  ereelinli  iif  w  liiidl  111.’  D.i-  ’  j 

mininn  (io\ erniiieiil  has  under  eontempla-  •> ] st  ^I•ll•(•h 

'I'lie  new  I’,  hridfre  i)\er  the  Assiiii-  'J  rarisler  books 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Umited 

1>1VH>F:M>  No.  38. 


^OTICF,  is  liprclpv  u  .lividend  of  2 

per  cent,  for  tlie  nioiilh  of  March  and 
a  bonus  of  .'}  fier  cent,  for  Ihi;  same  period, 
making  -t  total  payment  of  5  per  cent.,  lias 
been  declared,  and  will  lie  payable  on  the 
l.’itli  of  .\piil,  lOKi,  to  shareholders  of  record 


IS  pro-  hnine  near  Kraiidiiii  is  lo  be  befrnn  iniinedi- 


'rrarisfer  books  will  not  be  closed. 

Dividend  cheques  will  be  mailed  on  the  ITth 


e  direetinii  of  the  destinies  of  the  new  CiimpailV 


Mr.  Wilsiiii  Ilf  the  I,yall-Mileliell  .April,  by  the  transfer  afients,  “The  Crown 


'I'nist  ('ompany,”  and  shareholders  arc  re-  j 


'l  eriniiial  ( 'oiiipaii,\ 
Ilf  Ihe  harhiir  Trniil 
(lesiraiili  prnpel  l,\  . 


ireiierallv  w  it  h  the  ('o.tniilam  arrivclin  Mramlnn.  'I'lie  frost  in  the  Krnnnd  quested  to  advise  them  of  any  change  of  address, 

■.iiii|iaii,\ .  w  hieh  eoMti’.ils  in.isi  makes  work  ditlieiill  lint  Ihe  nee.'ssily  of  Rv  order  of  the  board, 

lull  Irniil  and  Ihe  bulk  ol  the  entering  the  city  as  earl.v  as  possible  ne.\t  '  . . 

iirnpei'l .  I  bis  enmpan,\  has  -nmmer  forces  them  to  linrr.\’  the  work  of  JAMES  l,OOPF,K, 

the  work  with  energy  tind  dis-  ennslriielinn.  It  is  e.xpeeled  that  this  Seerelary-Treasnrer. 

I  has  a  enmplele  liarlmr  and  bridge  will  lie  eonipleted  bv  llie  lirst  of  ,,  ,  i  ai  i  imi  ioi-j  .  , 

cal  siii’M  v  mal  e  and  has  also  '  M.inireal,  Mareli  lOlh,  101.j.  (i:i) 


makes  w.irk  ditlieiill  lint  Ihe  neee.ssil,\’  nf 
entering  the  city  as  earl.v  as  possible  ne.\t 


undertaken  the  work  with  energy  tind  dis-  ennslriielinn. 
erelinii  and  has  a  eniuplele  liarlmr  and  bridge  will  In 
(npngraphieal  .-iii’M  v  inaile  and  has  also  \n"ii.it 


Inis  -iiiiimer  forces  them  to  linrr\’  the  work  of 


eonsirneliiin.  It  is  e.xpeeled  that  this 
bridge  will  lie  eonipleted  bv  llie  lirst  of 
ln|)ngra|diieal  .-iirii.v  inaile  and  has  also  August. 

limit  two  tiiili  s  III  i  ml  list  ria  I  rai  I  w  a,i  tracks.  Ilemlersnns  Direelnries  who  liaxc  had 
lie>ides  spending  large  stuns  in  streei  ini-  ilieir  men  eaniassing  Mramlnn  for  the  last 
priAeineiils  and  store  and  |■e,■-idem■e  linild-  I'cw  weeks  to  get  the  names  of  residents  for 
ings.  ...  ....  their  new  direeinr.v  aiiiionm-e  the  pnpiila- 

No  toil  ill  Sites.  lj,m  as  being  I.S.IT.'i  wilhniil  ineinding  the 

The  imiiistrial  sites  have  been  k.  pt  Hill  miO  iialieiils  al  tlp'  I’r.ivineial  A.sylnm. 

Ilf  the  ri:il  estate  speeiilaliie  market  and  ’  -  -  -  ] 

zx  hridgk  &  iron  co. 

lage  mil  nllell  Inliml  ill  the  \aiienll\er  . 

disiriel  where  |■nre-h,■|  mied  speeiilainrs  got  Hot  Secures  .Vnollier  iiii> 

eniilrnl  nf  Inns)  nf  |  he  desj  r.'i  I  lie  w  a  I  er-  |  |i«irliiiil  I  lul  list  rilll  f'<ill<'erii 

frontage  ami  Iraekage.  ’I'he  rra -er  a  ml  :  <o  Fii.|ibiv  I.VI  .Men.  ' 

llir  rill  Ivivrix  nrf  h;^rbor^  hu*  Nt-w 

minster,  I’m  l  Mann  and  I’nrt  ( ’n.)nil  la  m.  '  l•'rol•l  :«  S|ieei:il  < 'i>rres|M>u<leii I .  i 
a  ml  I  he  I  IiiiM  i  iiiniij  -  now  a  I  w  nrk  nil  eha  n  ml  \1  i  im  i  \  i  1 1  \  i ,  i,  r  \ .  .\  mil  her  i  in )  mil  -  j 

i  III  |irin  eiiieii  I  a-:  I  he  dredgi  II"  nl' 1  he  eii  I  ra  nee  a  II I  indiisir.v  was  Inealed  in  this  eilv  tliisl 
nf  Ihe  Kill  Ki\er  alld  the  ninnill  nf  I  lie  ,  W  ei-k  W  hen  I  he  ei  I  \  enll  neil  passed  fa  \  nr:i  Idv 
I  ra  er  li’iier.  ;  on  a  ennl  rae)  lielweeii  llie  eily  and  I  he  Sas-  j 

(  III  I  nil  la  111  ha  -  h  II  ml  red-  nl'  .•i.-re  nl  le\  el  l-a  I  elnw  a  n  I  tridge  ml  I  rnn  W  nrk--,  nf  .M  nose  | 
l.iml,  wliieli  in  :i  iminnl.iiiinii  eunnlr.v  like  '.law.  Sasi,..  w  hieli  eniieern  ha-  .•i"reed  In! 
Itrili  h  t'nlnmlii.i  i-  a  v  er.v  impnriaiil  eon- I  ereel  ,i  f;n-l  nr-,  here;il  ;i  eie.  I  nl'  nnl  le-'s  Ilian  i 

nil  r.'i  I  n  III  f  rn  m  .i  nia  n  nf.'ie  l  nri  ng  \  ie  w  |  mi  n  I .  H  •<•  ( ••  It  I 

’Mil-  lar"e  (erniinal  \;ird  nf  ihe  ('  K  1.  \  Irnl  lU'  l.i.ii-n  h.i  lui  n  a"reid  iipnii  i 

|irn\  nil  a  III  pie  .a  r  faeili  I  ie  and  ihe  i  ml  n.  ■  ,  for  I  In-  ;  1 1 .  ni'  ihe  mu  i  ml  ii  .1  r  v .  u  linli  will  , 


their  new  direeinr.v  aiiiionm-e  the  pnpiilii- 
liiiii  !is  being  I.S.ir.'i  withniil  ineinding  the 


BRIDGE  &  IRON  CO. 


THE  DOMINION  PARK  COMPANY 


I»IVI1>KM>  NO'I'lt'l 


.M«’<iieiu<'  H.’il  Seeiir<‘s  ,Vii<illi«-r  iiii- 
IMM'liiiit  l■l«llls(^illl  f'uiM-eni 

<o  l<)iii|ibiy  l.'id  .Men. 

I  I'  roiu  a  S|ieei;il  < 'i>rres|i<>u<leii  I .  I 

\1  I  nil  I  \  I  1 1  \  I ,  1,1  \ .  .Another  i  in  port  - 


ani  indiisir.v  was  Inealed  in  this  eilv  this 
week  when  the  eilv  eiMineil  passed  fa  \  nr.l  Illy 
on  a  ennlraet  lielweeii  llie  eily  and  ihe  Sas- 
I- a  I  eln  ■  w  a  n  I  tridge  ml  Irnn  W  nrk-,  nf  .Mnnse 


Niiliee  is  hereby  given  Ihiil  ii  Div  idemi  of 
, Vnollier  ini-  )|;,||’  ( |  i )  f,„- 

<  oiM-erii  [the  qliarler  ending  M:ire||  ;ilsl  Inis  been 

declared  on  (lie  ('apilal  .SInek  Ilf  Ihis  ('niii- 
's|ion<len t .  I  .  pali.v  ,  pa.vable  .April  I.  Itlln.  In  Sliaie- 
Ilinlher  illipnr(-i  hnldel’s  nf  reenrd  March  JO,  K.ll;!. 


r  nf  I  he  K.nard, 


[iriiv  nil  ample  l  ar  faeililie  and  ihe  imln. 
Iri.d  Ir.iekaee  ul'  ihe  ('iii|inliam  Ti  rininc 
(  'nni(i;i  n  V  ha  lieen  inn:, I  eai  i  l  nll  v  hndnii 
with  a  view  In  niielill"  llie  I'ei  I  n  I  I'l  men  I 
nf  I  III'  I  ml  n  I  rie  . 

Aliinii"  llie  imln  li'le  w  liii’h  li.'ive  h 
e.'iled  in  <  'ii'i  ni  I  l.'i  m  diiiiiig  llie  p.i  U  via 
■  ire  Ihe  ('ni|nil|:im  .Shi  pl.niidin"  Marin 


'.law.  Sasi,..  vv  hieli  eniieern  ha-  a.g 
I  ereel  ;i  f.-n-lnr-,  hi  re  a  I  eie,|  III'  mil  h 
SI  HIM  1(10 

\  lr.n  l  III'  I.,  .i.-n  h.'i  111  !  M  a"rei 
I  Inr  (he  ;  lie  1 1 1'  |  1 1  e  In  '  VV  I  11  ll  1 1  . 1  I'  V  .  VV  1 1 

empinv  .1  I  !  lie  mil  :i  I  ;l  I'lirei.  iii'  ;i  I  Ie 
men  W  hu  ll  ll  i.  I  '.pei  li  d  will  In-  III 

'  In  MOO  in  . . Ill  p.i  ra  1 1 V  el  V  -  Imrl  linn 

,  n  mil  li;'lil  ami  water  eniiee  .  .imi  ai 
In  llie  i  iiiiipanv  .  vv  liieli  li.’i  .  made 
depii,  I  I  I  ll  eree  I  I  I  .  pla  n  I  llel  e,  I  n  .leei 


ll.  i;,  ( '( X ti’Kiv, 

Keerelar.v . 


reed  lipnll  I 
U  lllell  Will 
I  lea  :l  I.Mt 
iie  iea  .I  II  ' 
i  me.  Tin-  I 


Montreal  Tramways  Company. 


IN  i  FIIFSI ON  IM  ItFN  I  I  BF  S  liM  Ti. 


W  nrI,  ,  I  In  (' 
<  Cl..  I  hi  Kantli 
:ind  fniindr.v  t 
mill  eniiipanv 

Neo 


I.,  Ihe  ll.vnes  A  .'’ilnne  SlaiMp 
('all  .SvV  i  1  ell  (  'n  ,  .lull  II  nil  .'■'line 
•i  lie  I  II  I  dlMII"  (  'll  ,  a  large  love 
•  'n. .  a  nil  .1 II  l  ie  V  a  I  or  a  ml  Ilnur 


M  .1  line  I  with  llie  pl.'i  n 


M  M  ll,.'  I'll.' 
I'l  ..'I  ll,.'  Ill  .1  I 

III  I  In-  (  IkIm'DI  tM  »' 


.V  Ml  .\('nl 
.if'l.  !,  Ml  II, .• 


Work  till  lilt'  biiiMiii*''  will  tnrt  mii  ;  ^IMt,^M^•ll  11,111. u 
•  *1’  I  M'l  i  II  I-  .1  ij  IH-  I  I ,  :i  ii«|  will  I M'  j  ill  In  •«  1  h  *  .1 II  J  ,  J ,, 

I'.'i  I'l  V  e. nil  pil  l  imt  I  „  ,||  I.,,  ,  I,.,,., 

'llie  Sasl.-alelievv.'in  Kridg,.  .'ind  I  inn  j 
W  nrk,-  1  -  line  III  I  he  la  rgesl  enm-eril  -  npi'l’a  I  •  i  I..,,.,.,.  ..f  ..11  ,1,  I,,., 


'I'he  (  .1-  I,' 

;V|  .doo. 000.00 

liridgi  liver 


Neo  f'.IMt.  Itiullie. 

t  '.I’  Ii.  i  now  liiiddilig  at  a 
000.00  :i  new  dmilde  Irae 
liver  till'  Kill  Iii  V  er  w  1 1  li 


'nm  mnda  I  nm 


(diijqiiug  and  the  I’rnvineial  (ioverium'iii  1  jMednine  Hal 


.  ing  ill  Moose  .law  nr  in  Sjiskatehevvan  in  its 
i  speei.’d  line  of  business,  and  Ihe  volume  of 
t  of  ‘  liiisine,,s  in  Ihe  past  has  been  so  sa i isfaelor.v 
v.tei  I  that  il  was  fiiiind  iniperalive  In  increase  the 
I  I  ,  si/e  nf  Ihe  pii  .en  I  pla  II 1  nr  I  ill  lid  a  iml  her  line. 

I  Ihe  'I'lie  laller  eiMirse  Was  (leeided  npnn.  and 


is  liuilding  aern.ss.  Ihe  same  rivii’  u  large 
bridge  fur  llie  aeeiini  mnila  I  inn  nf  an  I  leetrie 


ehnseii  a  ,  1  In 


SI  riiel  iiral  si  eel  a  ml  hen  v  v 


M'iir  ami  il  is  believi 


SIriieliiral  steel  and  heavy  girders,  smdi  | 
sii liiirlia ll  raiivva.v  :nid  general  v chienlar  ,  as  are  used  in  bridges  :iiid  niher  eniislrm  -j 
(raHie.  Work  on  the  shops  pinper  lias  inn  work,  will  be  the  otOpiit  nf  Ihe  new  I 
mil  yel  liegnii  Iml  il  is  expeeled  that  this;  plant,  fni-  wliiili  (here  is  a  large  market  in  | 
work  will  be  in  process  before  t  he  end  nf  I  lie  I  his  city  and  thrnnghniil  .\lberla  ill  t  he  j 


to  the  repiiir  shops  the  eonipan.v  iiilemis 
to  esialilish  large  ear  ereel  iiiii  shops  al  Ihis 
poinl . 

FORT  WILLIAM  BUSY. 

Mill  -♦viiitt'r  .Vetivitie.s  in  Iteiil  IVKtiite 
liniiresh  C'itixeii.H  M  idi  Kriulit  I'ros- 
lieets  in  tlie  Spriiiig. 

I•'lllt•r  Wii.i.ivvi.  ()\r.  rnprecedeiiteil  in 
the  annals  of  iheeit.v  Inis  been  the  inid- 
vvinler  aetivily  in  l■'ol•(  William  rcid  e-lale 
according  lo  the  nnaniinons  verdict  of  all 
the  reall.v  brokers  of  the  citv.  |{ejireseii- 
liitives  of  tirnis  whieh  have  been  in  lliebiisi- 


Ihiil  ill  iiddilion  ;  |iresenl  lime,  solbat  t  he  eompiiiiy  is  a-siired 


of  ill!  e.xcelleiil  business  friuii  the  onO 


This  niakc's  Ihree  ini piii’i iini  i mliisl ries  !  ,,(•  (|,j^  Coiiip 


\.i  I'*  ll'*'  HI*'  ••X'k  mI  lit*'  fMlllp.Mi 

Ui|l  In-  ll  ;•!  .I»’l«i|  iluiiii;'.  Ill-  |M|jl1«-fli  ||:»\  .  IMHII‘''I*  ll*  Iv 
llo’  fir-l  (|;i\  mI  \plli.  lilol  til*'  lioil 

IVn-rs  «*!' Jill  ill  Itt'iitur**  sI'm  I,  nl  .oiitl  ftiHipHMv  wImi  U  idmv  Im- 
fuiii  IriM'tl  till  til  itii-  111  't  (|ji>  v*(  April,  litl.l. 

will  Im-  rntilli'il  Iti  n-rrivt  inP-t»-  *  ii'i-iTiiiii;  Ilirti-MU  Iuum 
.i.'Mil  ll  lit'  mmIv 

I  ,\  1  l.M  K  l>l  IW  1  . 

N<  t  I  rl  ill  \  I  n  , 


CANADIAN  COnONS,  UMITED. 


N'oliee  is  hereb.v  given  that  ii  Dnarl erl.v 
Dividend  of  tine  and  a  llidf  tl  ' 'j' ,  )  per 
rent,  hits  been  deiditred  on  the  I’referred 


that  liiive  been  delinilelv  Inealed  ;iml  signed 
lip  in  Medicine  Hal  within  ihe  last  iiniiilh. 
the  initial  iiivestnient  for  whieh  will  run  up 
to  §  I  .’jot). IKK  I.  His  an  liei  paled  that  several 
others  vvilUbe  located  here  in  the  next  few 
vveidvs,  while  const  ruction  work  on  the-e  will 
be  stalled  ;is  soon  as  the  eoiitraets  with  the 
eil.v  are  approved  by  tin  luirgessis, 

WKYBl  UN’S  NFWV  C'Ol  KT  IIOI  SF. 

Wkiiu  hn.  S.\sk.  lion.  .\,  I*.  .McN'ali.  i 
minister  for  public  works  for  Saskalidievv an. 
lias  selected  two  from  ii  nnnilier  of  sites  of- 


ss  for  .vears  unite  in  sa.ving  that  luisiiiess  lei'eil  tor  the  new  court  hon-e  and  land  titles 
IS  never  lialf  so  brisk  and  representatives  '  '*niee  at  vVeybni’li.  iind  a  liiiul  dei  isioii  as  to 
new  linns,  many  of  vvhiidi  are  composed  1  tlie  location  ol  these  bmldings  will  be  made 
old  timers  who  know  Fori  William  bis- I  lew  ila.ys.  atler  the  matter  has 


WINNIPEGCITY 


Inside  priiperl.v  for  l:]as(ei'n 
inveslors.  lOxct-lleiil'  oppor- 
liinit.v  for  tniiciv  turnover. 

.Vu<'iil.s  M'liiiletl. 

N  A  DIlOrrCQ  214  Carlton  Bldg, 
n.  A.DU1\1]CiJ0  WINNIPE6,  Man. 


was  never  half  so  brisk  and  representatives 
of  new  linns,  many  of  vvhiidi  are  composed 
of  old  timers  who  know  Fori  William  liis- 
lory  from  the  time  they  began  inaking  it 
s;i.v  tlnit  never  before  was  the  demand 
so  linn. 


again  been  plaeml  before  I  lie  gov  i  rinnenl  |  I'ompan.v 

1.  _  ...;ii  . . i  . i  ..  ‘ 


Sliiires  of  Ihis  Compaii.v.  paviible  (he  Hh 
day  of  April,  P.Hn,  to  Shareholders  of 
record.  Hie  Jlilh  March.  j 

'I'ransl'er  Hooks  will  be  closed  from  I  lie 
‘J7tli  March  to  drd  Aiiril,  liolh  da.vs 
inelnsive.  ! 

Hy  order  of  the  Hoard.  i 

A.  HIR’CI':,  j 

Secret  ary-'l'misni’er. 

Montreal,  March  17lh,  H)ld.  (Jl) 


NOTICE. 

A  Special  (leiieral  Meeting  of  the  share¬ 
holders  of  the  Central  Jvaiivvay  Company 
of  Canada  will  be  held  at  the  DHiee  of  the 
Comiian.v.  44  Heaver  Hall  Hill,  Montreal, 


saV  that”  never' "imfo're''  was  "t'he'“dei‘nanVl  '>  iil«ln'«s  will  stand  on  the  one  silm  i  Tm-sda.y  April  L''Jnd.  HH.'J,  al  the  hour' 

:  and  tu'cordint?  to  iiu^inln  rs  nl'  t Ik*  ;ro\ (ipn- |  t o  (Mock  ni  llu*  uilernoon,  lor  tiu* 
Ml  of  the  deiders  unite  in  saving  that  i  "ill  entail  an  expendit  nre  of  not  less  '  l'i“'P'>s'- '>•’ '‘otisidering  an  issue  of  first  niort- 

eomlitions  foreshadow  a  great  spring  imVve-  than  -f  1  JO.OOO.  g.p-  bonds  on  (he  Company’s  line  between 

inent  regardless  of  moiiev  market  eomli-  '  '  ,  j  Montieal  ami  Midland  and  braiicjies,  the 

tions  and  I  lial  with  favorable  tinaneial  <  .  N.  K.  A  I  M  K’V  BIKN.  i  redemption  o  I  he  outstanding  bonds  ol  the 

eonditioiis  Fori  William  will  experience  ...  ,,,  , .  ,  i  (  oni  pany  and  mat  ters  eonneeted  therewith, 

the  greatest  movements  in  its  historv.  "  '''’'•'.7^  olilii  mat  mil  ol  the  Ihe  increase  ill  Ihe  share  eapital  oi  the  (  oni- 


eoiidilions  loresliadow  ii  great  spring  move¬ 
ment  regardless  of  moiie.v  market  eomli- 
tions  and  I  hal  with  favorable  linaneiiil 
eonditioiis  Fort  Willijim  will  experience 
the  grealesi  moveiiienis  in  its  historv. 

Fveii  Ihe  new  ilealers,  that  is.  newly 
estahlislied  linns,  Inive  found  that  the  vol- 
iiiiie  of  business  exceeds  idl  reiisoiiable 
expeelaiioiis. 

KOYAI,  KAKlNd  POWHFU. 

Ivo.val  Halving  Powder  Inis  lleehired  (|nar- 
lerl.v  dividend  of  (Ml  a  share  on  Ihe  eoiii- 
,  moll  pa.vable  Mareli  .'Hst  to  stock  of  record 
March  l.'it  h. 


N.  K.  A'T  WKYUITIN.  i  redemption  of  the  ontstaniling  bonds  of  the 

i  Coinpan.v  and  matters  eonneeted  Hierewitli, 
\\  i;  V  ll  1  H  \  ,  S.vsK.-— ( 'oiilir  mat  inn  nf  t  he  I  lie  inereasi-  in  I  he  share  eapitai  of  the  Coni- 
annonneemeiil  rei-ently  made  ihal  ihe  pany,  and  eliangi's  in  I  lie  agreemetifs  entiTcd 

K.  woiilil  build  a  line  into  Weyhiirii  w  it  hunt  ;  into  bi'lweeii  the  Company  and  other 


delay,  is  to  hand  in  the  shape  nf  ,'iii  nllieial 
slalemeni  from  the  headquarters  of  the 
eoinpany  to  Ihe  effeet  that  oper.’il ions  will 
begin  this  yi-ar  on  a  line  froni  Kadville. 
through  Weybnrn  to  Kaiser,  a  |iiiiiit  on  the 
Hramlon- Hegina  lin'e  of  that  -vsiem. 


J.  1).  WKHI.S.  Seerelary. 
Montreal,  March  I'JIli,  HH3. 

KItITISH  C'ANAHIAN  C’ANNEKS. 


I  The  iinnu.il  general  meeting  of  tile  Hrilish  I 
Mr.  .1.  11.  I’lnmnier  has  sidled  for  l/oiidoii,  Canadian  Canners  Limited  will  be  held  . 
Knglaml.  !  March  'itith. 


BRITISH  COLUMBIAFARM  LANDS 

^Oiit  Jln-  «iBCAM»  'I'KI'NK  I’.VCIFir  KAII.M'AY 

In  (liieLs  of  HiO  iiere.;  :iinl  tiiiuanls.  .Sil.'.ill  ejisli  p;ivmetil. 

Ktmy  'reriic.  'I'l'ILKS  (il  LX  KAN 'FEED. 

NORTH  COAST  LAND  CO.  LIMITED 


*11 1>  t  'n|*i4  al 


Mclropolifaii  HiiildinhS  VANCOUVER,  IJ.C. 


Success  ill  British  Columbia 

Aliiiosl  anvoiie  ean  make  big  nionev  on  safe,  soiiml  iii'V'eijt tiients  in 
Hrili.di  ( 'olii  III  Ilia  if  I  hey  are  well  iolvi.eil.  We  iiiainlarM  ii  deparftneiiL 
for  gi  V  ing  ill  I V  ice  on  H.t '.  I  n  v  e:.i  men  I  s.  Write  for  w  Ini  I  in  er  inforicaliou 
yon  wi.'di.  We  iimke  no  eh.irge  for  ml  vice  on  in  vest  iiienis. 

A<l<lr<-.ss  liiifsl  inent  He|i(. 

The  Bankeus'  Trust  Corporation, 

.lA.MIvS  .M.  MII.IIOKN,  i'rrsi.lriit 

VANCOUVER,  B.C. 

■■  =  - rr: - 

I  8%  SECURITIES! 


Western  Stoeks  pity  from  In  1'-'  o  i'<-t  (»n  gilt  edged  basis. 

A  few  Western  lionds,  of  undoiilited  reliability  pay  from  G%  to  8%. 

We  ean  fre(|ently  ol'fer  small  lots  of  sueli  Stteurities,  but  they  never 
last  long. 

How  miieli  is  vour  spare  eapitid  e;irning  ? 

WOLVERTON  &  CO.,  Limited,  b.'’.?: 

^  (Membcrm  Vancouver  Stock  Exchange.)  m 


tnves.  dauphin,  Man. 

Hiinphhi  is  (he  most  important  town  in  the  world-famed  Dauphin 
district.  We  have  some  exeellent  buys  for  Kaslerii  investors,  in¬ 
einding  im  proved  and  nniniproved  farm  hinds.  Inside  property, 
whiidi  should  net  investors  good  return,  also  for  sale. 

For  pari ienliirs  and  full  inforination  of  tliis  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 

—ST.  JOHN - 

Willi  iiii  e\ pend  il  lire  of  StiO.IMMi  for  Piildie  Works,  Tmlnslriiil  De- 
velopmeiil,  l  ie,,  now  going  on,  and  an  iiierejiso  in  population  of  len 
I  hoiisaiid  ill  Ivvo  vear  .  SI.  .lohii  Heal  Ivl.ile,  al.  preseiil  prices,  offers  tho 
best  iiiv  I'-l  Mil  III  on  Ihe  iiiarkel  io-da  v. 

We  handle  oiil.v  siieh  iiroiierl  ies  as  we  ean  persoiiall.v  reeoiiinieild. 

ALLISON  8l  THOMAS  -  -  Real  Estate  Brokers 

i;s  iviii..  Miiiijini  sr.  JOHN,  n.b. 

Ki-a  cni'jN)  i:  III  ••i  KMissioN  nvNh  Ol  Ncvv  iini’N.su n'K. 


A  Safe  Investment 


Aliadiile  pioln  l  joii  for  voiir 
wrilleii  rieords.  books,  eoni  raels, 
sloeksand  ol  her  valuable  paper.s 
is  snrel.v  :i.  safe  inveslmeul  for 
yon  lo  make. 

^'on  ean  oldaiii  .sneli  seenril.v 
wilh  a  Domiuiou  Fire  -  Hroof 
.Safe, 

We  will  lake  yonr  old  safe  iu 
inirt  payment.  Write  for  catalog, 
or  eall  lo  see  ns. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

'HI  .St.  .lanic.s  .XION'TItKAl.,  (|n<‘. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  llooiiis— Kales  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

One  (|inility  Only — 'Flic  Best. 

Fsialilislied  1855. 

BKANCIIFS — Winiiipeiv,  Vaiieniiver,  Moiitrenl.  (,■ 


tJ.  &  4J.  TAYLOR,  LIMITED 

TORONTO  SAFE  WOnKS  —  TORONTO 


aBi 


t  ".-:j  r\  I 

I  '  'A.J  ;  : 

T  ■ 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THK 

SMOKELESS  PITTSBURG” 


iledelilYi'  S.*>  .sitniiti'il  -six  inili  .s  fi«ini  Mi’ilii'ine  lint  iind  already  lias  nine  indiisl  rli'S  Inealed,  live  «f  w  lii.'li 
are  riinninu  and  o(  her  four  under  e«nis1  rnel  inn.  ll  i.s  4111  1  lie  ni.-iiii  line  nf  1  lie  I '.  I*.  By.  aii«l  ( lie  < 

Nirrt  lierii  is  iiearl.v  into  I  III'  t<»wn.  'J'liree  years  agn  Ki-delilTe  was  niiliiinw  11  (  (41-da.v  it  is  a  live  liii.sHing 
town  anti  fiv<‘  llinnsand  iininilatiiiii  is  a  ennservative  estimate  al  the  enti  «>f  1013. 


Onr  iirnperty  isstrietly  “iii.side”  anti  will  merit  eln.sest  investigation.  A  great  4>|i|inrt unit y  for  (lie 
small  investttr  (»r  the  niuiiied  Ka.steriier. 

Fxeelieiit  eoiitraet  will  be  jiiven  ttt  reliable  Agent  in  Montreal  or 'I'tirontu.  Exelusire  territory  (u  a 
lirodiieer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Ill.N’.S,  BK.VDSTKHET’S,  4ir  any  Bank  in  North  Batticfurd,  Sask. 


